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“power trust” 
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to. deman 


tan be bought and managed by small 
Sroups, seeking to serve their own 
ends, and every newspaper is placed 
suspicion. 
_Bat from the standpoint of finance 
‘nd business itself, a larger issue is 
lved and this is the one The Fi- 
Rancial Post wishes to stress. The 
tonfidence of the public in business 
finance must not be undermined 
by improper methods of attempting 
{© control public opinion. Any busi- 
corporation or group that at- 
tempts to do this is laying up trouble 
for itself and also bringing down 
Pablic ill-will upon all other cor- 
Porations and financial groups. 
» os 


MODERN BUSINESS 
‘ORGANIZATION 


THOSE who were privileged to 
attend either of the opening 
Ceremonies at the Royal York Hotel 
in Toronto this week—the Board of 
is e luncheon and the dinner dance 
the evening—saw an evidence of 
ame amazing organizing ability of 
eae executives. On its open- 
a day, the hotel served a luncheon 
1,800 people and put on a dinner 
e for hundreds. Scores of wait- 
ts who were strangers to one an- 
er, and over a thousand other 
ade worked — machine-like 
1on to make the day’ 
Tun smoothly. ns 
owadays, a hotel, a department 
© or # newspaper starts business 
&3 a full-fledged proposition. The 
York looked as though as it 
en in operation for years. 
een the T. Eaton Company 
a the Goodwin store in Mon- 
they transferred to Montreal 
“mes eee store 
; st overnight and they quick] 
_ Tebuilt the building to coe their 
gem The Goodwin system moved 
ih end the Eaton system moved 
4 and things carried on without a 
ty Ver Eaton’s build a new store 
a Canadian city they draw their 
8, buy their merchandise, choose 
executive personnel, start their 
= ising and, when the architects 
= over the finished building, the 
(Continued on page 2, col. 3) 












_ARGE corporations seeking favors 
Lyfrom governments should — 
eontrol newspapers, except under 
 gonditions of absolute public knowl- 
5 They are laying themselves 
“ pen to the possibility of irreparable 
4 to whatever reputation they 
“gay have for dealing the cards from 


_ A case in point is a group of 
language newspapers in 
is group is un- 
oo ae not 
‘Jong y a Montreal financier, not 
tone with certain power de- 
ve ents under way in the West- 

try. Apparently the Mont- 
‘financier tired of his plaything; 
in any event here he is supposed to 
: i of the papers and it is 
1 a remarkable coincidence that 
‘Vhe should: have sold them at about 
\the time one of the Western power 
interested 
Are we to assume 


papers, so far as it is possible 
sed into the hands of 
this 
a factor in an im- 
corporation that 
“been rather urgent in its re- 
for more tariff protection. 
this time the newspapers in 
ion began to conduct a cam- 
for a protective tariff, a very 

thing for one of them at 
‘Tast, it being'a western farm paper. 

at is more pointed still, the editor 

of the’ newspapers began. to 
out copies of his editorials on 

iff to other newspapers and 
- wehave no doubt that a number of 
editors quoted them as very 
Rificant support for the protec- 
- tive tariff, en as it seemed, 
_ f7@m the editor of a paper that was 
te a western paper and a farm 


is no law in: Canada requir- 
ie papers to publish the names 
gf thei prietors. An attempt to 
‘have. a law passed was shelved 
__@ Parliament. Such instances, as 


= publications the underhand 
financial groups that 
se papers in the West 


Publication of all the facts in con- 
with these papers would 
= a véry serious reaction of pub- 
Me sentiment against the financial 
ups that have been ae to use 
mfor their own ends. e mat- 
@r might well form the subject of 
inquiry by one of the western 
severnments or even by a small com- 


‘Journalism in Canada is, on the 
fearless and uncontrolled. 
fe are more issues involved in any 
‘@etion that. besmirches .this. record. 

‘turrent discussions in the United 
regarding newspapers con- 
by what is rather improperly 
these 
| Moral issues seem to have been rank- 
(ed uppermost by editors of other 


+ Newspapers decidedly have a right 
; that their own positions 
“be not injuriously affected by bump- 
i attempts at control of other 
‘Papers. Let the public once begin 
believe that newspapers generally 
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CAN. CEMENT 
CURRENTSALE 


SHOWS GAIN} so 


No Material Change is 





Expected from 1928 
Figures 


PLENTY OF BUSINESS | - 


Look for Small Increase in 


Earnings — Keen Interest 
is Shown in 
Stock 


From Our Own Correspondent 


MONTREAL.—Entering the last 
half of its current fiscal year, Can- 
ada Cement is enjoying an excep- 
tionally good volume of business, 
though it is not expected that the 
final returns will indicate much of 
an increase over those reported for 


the year ended November 30 last. 


There has been plenty of new 
building undertaken this year and 
Canada Cement has received its 
share of the business offering. 
Moreover, the company early last 
spring announced reductions in prices 
ucers 
— has helped sales in that ter- 
ri 


of cement to Western pr 


Further important improvements 
have been made to plants at differ- Oo 
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Featuring Turner Valley Oil Stocks 


THE FINANCIAL POST 


The Canadian Newspaper for Business Men ana Investors: 





The Financial Post's 


Weighted Index 


TURNER VALLEY 
OIL STOCKS 


FROM MARCH, 1928 


FEB. 1929 = 


ent points, not only with a view to 


increasing capacity but to effect 


greater economies in manufacture. 


The company has always followed 
the policy of keeping its plants 
thoroughly up-to-date in every re- 
spect and the expenditure in this 
connection has usually come out 


of earnings. 


For the eleven months ended No- 


vember 30, 1928, the new compan 


y 
reported net earnings of $4,673,733. 
ago The Financial 
Post, was officially informed that 


A short time 
the management did not expect any 


market improvement over this fig- 
ure during 1929, figuring the earn- 
ings for 1928 on a twelve month 


is. 

Early in the year it was reported 
that sales were about 5 per cent in 
excess of those for the correspond- 
ing period of the previous year. 


Whether this ratio has been main- 
tained since is not known, but it is 
generally presumed that the company 
will show a slight gain this year. 
There are a number of bi 


substantial amount of new business. 


minals 
dou involve the’ Bacieg of 2 
large order for cement, and | 
Cement with its exceptional facili- 
ties, should secure the major share of 
this order, 

There has been a fair amount of 
interest in the company’s common 
stock, of which 600,000 shares of no 
par value are outstanding. Sales re- 
cently have been going through 
around 30, with good buying at that 
figure. A large number of-.investors 
hold the belief that in time the pres- 
ent company will repeat the stock 
market. history of the old organiza- 
tion, whose shareholders received 
$250 a share when it was sold out to 
the Holt-Gundy interests. 

The company, however, has a 
heavy funded debt charge, amount- 
ing to $20,000,000, and also has $21,- 
000,000. of pteferred ranking, ahead 
of the common. In time the obliga- 
tions in connection with the senior 
securities will be lessened and the 
amount of earnings available for dis- 
tribution to the common sharehold- 
ers increased. On that account there 
are many investors content to sit 
back and hold on to their stock, 
knowing that as the country grows 
so will Canada Cement and that 
eventually they will likely be well 
repaid for their wait. 













Quebec Power Co. 
Gives Up Charters 


From Our Own Correspondent 
MONTREAL. — Notice is 
given in the current issue of 
the Quebec Official Gazette 
of the application to be made 
for the surrender of charters 
by a number of companies 
coming under the control of 
Quebec Power Company, which 
in turn is controlled by Shaw- 
inigan Water and Power Com- 
pany. These companies, which 
wete acquired in 1927, are as 
follows: Kamouraska Hydro- 
- Electrique, Ltée., Com- 
pagnie Electrique de Bell- 
chasse, Ltée., La Compagnie 
Electrique de Montmagny, 
Ltée., La Corporation d’Ener- 
gie de Montmagny, Ltée., and 
Montmagny Electric, Ltée. 
There is no official informa- 
tion available as to the reason 
for giving up the charters, but 
it is presumed that these com- 
panies have now become an 
integral part, of the parent 
organization. 


engi- 
neering projects in view, so that the 
company is looking forward to a 


average price to 100. Nine stocks inc! 





100 





Official Statement Puts C.M.A. Heir Apparent 


Quietus on Many 
Stories 


SOME FORCED SELLING 
Sales This Year Satisfactory 


and. .Profits Well Up— 
“Hidden” Assets Are 
Important 





rounds lately in res 
Industrial Alcohol 
for the com *s stock, 

It is said in some 
earnings have fallen off sha 
that the company’s sales for 
will be much. below those for 1928. 
Others have it that the Davies’ estate 
is liquidating some of its ae 
while still others have it that the 
management is inefficient and that a 
change is needed. . 

There is nothing wrong with Alco- 
hol, except that it be the not incon- 
siderable amount of loose talk which 
is being bandied about on the Street. 


Forced Sale of Stock 

The weakness of the stock lately, 
aside from the baseless rumors, is 
attributed to the forced liquidation 
of the holdings of a large stockhold- 
er, who was not overly successful in 
getting out from under during the 
recent break on the stock market. 
This shareholder is reported to have 
found it necessary to sell his Indus- 
trial Alcohol stock, which he had 
been holding for some time and which 
showed him a handsome profit, at 
whatever price he could get on the 
open market. 

It is needless to say. that such 
action will adversely affect the mar- 
ket value of even the best of stocks. 
It is not possible in a market such as 
has prevailed in the past two months, 
to throw a large block of stock on the 
market and expect the price to hold. 


Sales Are Favorable 
As far as manufacturing opera- 
tions and sales of the company are 
concerned, The Financial Post is 
officially informed that the situation 
is favorable. The management is 
content with the volume of sales to 
date. It is not claimed that distribu- 
tion has been greater this year than 
in 1928, nor is it said that there has 
been any material change in the ag- 
gregate value of sales. 
It is pointed out that last year was 
a phenomenal one in the alcohol busi- 
ness. Sales were extraordinarily 
ood and Canadian Industrial Alco- 
ol, as well as the other companies 
in this business, were able to report 
large profits. 
Consistent Profit Gains 
Since the present company was 
formed in 1925, the management has 
been able to report consistent gains 
in earnings, averaging nearly $500,- 
000 a year. Some of the more specu- 
(Continued on page 2, col. 3) 


Donnacona Paper Operates 
Over 100 Per Cent Capacity 


From Our Own 

MONTREAL.—Donnacona Paper 
continues to operate at capacity, in 
fact it is understood that the com- 
pany has averaged a little better 
than 100 per cent of capacity during 
the current year. The company is 
working on substantial orders which 
are expected to keep it busy for some 
months to come. 

Donnacona should make a better 
showing financially than it did last 
year, provided that nothing un- 
toward occurs to upset the compara- 
tively even course which the news- 
print industry presently pursues. 


Correspondent 

Profits of Donnacona in 1928 
amounted to $869,763, or the equival- 
ent of approximately 40 cents a 
share on the common stock outstand- 
ing. However the company showed 
in its balance sheet at December 31, 
1928, a capital surplus of over $1,- 
300,000, and a reserve for plant ex- 
tensions and betterments of $514,000, 
which is a strengthening factor in 
its capital position. 

Donnacona has succeeded in cut- 
ting its costs to a minimum, this, 
coupled with its association with 
Price Brothers, should stand it in 
good stead during the current year. 


ave not proved 
helpful in maintaining a good market 


uarters that 
ly and 
e year 






W. H. MINER, 















resident and general manager, Miner Rub- 
r Company, Granby, P.Q. Elected second 
vice-president of the Canadian Manufac- 


turers’ Association he 
presidency in 1931. 


ROUYN DISTRICT 





is in line for the 


NOW WITNESSING 


MUCH ACTIVITY 


May be 
Biggest in Camp’s 


Present Year 


History 


From Our Own Correspondent 
ROUYN.—A visit to Rouyn and 
Noranda discloses a general feeling 
of optimism with the outlook for the 
entire district brighter at this time 
than at any time heretofore in the 


history of the camp. 


The early boom was followed by a 


moderately quiet period in which 
surface exploration and diamond 
drilling had to be followed by plant 


installation, and a large amount of 


unproductive work. Today finds the 
actual underground development be- 
ing brought to the point where re- 
sults of importance can be looked for. 

To those not familiar with mining, 
the “half way” period has been de- 
pressing and this has caused many to 
view the district as one of inactivity 


—apart from the larger concerns. 


Now, however, several operations 
have reached the point where results 








Stock Market 








20 INDUSTRIAL STOCKS 


a MONTHLY 
» 1928 





1929 
1 


MARKET INDICATOR 
20 Industrial Stocks High 
Week of June 11 .eccoeseseu 105.7 


Week of June 4 ......0..ee0 103.9 
Month of June, 1928 ........ 91.6 
8 Bank Stocks 
Week of June 11 .........++ . 288 
Week of June 4 ........... « 288 
Month of June, 1928 ........ 314 
10 Public Utilities 
Week of June 11 ...... eseeee 108 
Week of June 4 ......0.+ 108 


Month of June, 1928 ....-ee 115 
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Turner Valley Stocks Advance Sharply 


1928 
233 





1929 
Seexee98 2329 9 ¥ 3 yg | OFF GRESHAMSUIT 







Investors generally have found the stock market unsatisfactory since February, but holders of Turner Valley stocks ha different 
story to tell. The stocks used in compiling the data for this chart were all weighted as at February 1, 199, in colee to tetas the 
juded in this chart are: Alberta Pacific Consolidated, Associated 
Oil & Gas, Home Oil, Illinois-Alberta Oils, McLeod Oils, Royalite and United Oils. 


Ill-Founded Rumors 
on Industrial Alcohol 


| Affect Market Value 


Oil & Gas, Dalhousie Oil, Foothills 





FOREIGN POWER 
BOND OFFERING 
MADE SHORTLY 


Will Issue Collateral Trust 
Convertibles Up to 
$5,000,000 


From Our Own Correspondent 

MONTREAL.—An offering of $5,- 
000,000 of 5% per cent 20 year col- 
lateral trust convertible debentures 
of Foreign Power Securities Corpor- 
ation will be made publicly within the 
next week or ten days by Nesbitt, 
Thomson and Company. The con- 
version privileges have not yet been 
decided upon, but it.is expected that 
they will be liberal and somewhat 
along the lines of previous similar 
issues handled by this investment 


The shareholders of Foreign Power 
met this week and approved of the 
creation and issuance of $60,000,000 
of bonds. It is not the intention, of 
course, to issue this amount right 
away, but from time to time offer- 
ings will be made to the public in 
order to raise sufficient -capital to 
carry out the company’s programme 
of expansion. 


Invest in France 


Foreign Power Securities to date 
has confined its investments to the 
French utility field. In that it has 
been comparatively successful. The 
companies in which the corporation 
is interested have shown steady ex- 
pansion over the past few years and 
a number have under way develop- 
ments which should do much to fur- 
ther increase and stabilize earning 
power. 

The stocks held in the investment 
portfolio of Foreign Power Securi- 
ties have also shown a steady appre- 
ciation. While the management has 
not made any public announcement 
as to the market value of securities 
held, it is generally understood that 
their value is much in excess of the 
value carried on the books. This has 
placed a substantial equity behind the 
securities of the company. 





which will have an important bear- 
ing on the district as a whole are 
forthcoming, while many of those 
awaiting results on adjoining prop- 
erties before commencing extensive 
development—may be expected to 
resume operations on larger scales. 

Noranda, of course, is in a class 
by itself but even this enterprise with 
its — bodies of indicated and de- 
veloped ore has as yet looked into 
only some of its bets. 

Recent developments at the Horne 
have been particularly favorable. The 
development of a continuation of the 
“H” ore body to the east of the dike 
is of outstanding importance. For 
more than 200 feet to the east of the 
dike the ore has been found to aver- 
age around $18 per ton in copper and 


gold, 
Quemont Drilling 

_ On the Quemont Mining Corpora- 
tion, work has reached the 900-ft. 
horizon, and with diamond drilling 
under way operations have reached 
a very important stage, although the 
programme of development at that 
mine will require at least two years. 

Meantime, more than usual inter- 
est is directed toward Newbec, where 
a 17-ft. width of massive copper ore 
has been disclosed at the 125-ft. level 
and crosscutting is now under way 
toward the downward continuation of 
this at the 250-ft. level. 

At Granada-Rouyn, impressive re- 
sults have been obtained through 
lateral work to a depth of 625 feet, 
and prospects for the mine’s develop- 
ing into an important producer are 
bright. 

At the Waite-Montgomery, west 
of the Newbec, results are very en- 
couraging and regular shipments are 
being made to the Noranda smelter. 

Production of possibly $200,000 
monthly appears to be in sight at 
the Amulet, while there are a num- 
ber of other properties from which 
news of importance should be forth- 
coming during the summer. 


Newfoundland Bonds 

The issue of $6,000,000 Government 
of Newfoundland 5 per cent bonds ma- 
turing Dec. 31, 1954, has been awarded 
to a syndicate of London bankers, head- 
ed by the London branch of the Bank 
of Montreal. The price paid by the 
successful tenderers was $96.50 |for 
each $100 bond. 
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DOM. ' x 
WOULD Lop 9, Crain Act Changes 

Will Hurt Profits — 
of Elevator Firms 


But.There Are Offsetting 
Savings in New : 
Situation 


POLITICAL INTRIGUE 


Saskatchewan Liberals Swing: 
Club and Get Changes — 
Put on Statute 
Books . 


From Our Own Correspondent 
_WINNIPEG.—Investors in securi- 
ties of grain companies have been 
inquiring into the probable effect of 
the changes in the Grain Act, pro~ 
hibiting mixing of the higher 
of wheat, upon the earnings of such 
companies. Some adverse effects 
are doubtless to be expected. The 
private elevators now perform a 
| definite economic function in mixing 
grain when required. That func- 
tion is now to be limited by be- 
ing prohibited in the three top 
grades and consequently the private 
elevators will not be able to do 





















Ottawa’ Makes Surprising 
Offer to Settle Liquor 
‘Case 


LIQUIDATORS REFUSE 


Will Continue to Press Claim 
That Defunct Company 
Not Liable on Liquor 
Claims 











Stanley Returns 





















From Our Own Correspondent 

MONTREAL.—A startling new 
development in the Dominion Gres- 
ham case is the receipt by the liquid- 
ators this week of an offer from the 
Government to settle their claim in 
regard to liquor bonds at one-tenth 
of the total amount of the claim. 

In other words, the Government 
has apparently decided that it would 
like to settle the suit without a legal 
battle, and has therefore offered to 
withdraw its sult if the liquidators 
will pay the Government ten per cent 
of the total claim, which amounts 
to something over $2,700,000. The 
sum involved would therefore be 
something over a quarter of a mil- 
lion dollars. 

It is understood that the liquidat- 
ors have decided to refuse absolutely 







































































R. C. STANLEY, 














the Government’s offer. president of International Nickel, arriving | all the useful work they might others — 
_In the first annual report of the| ** New York aboard the Cinarder Aqui- | wise do. But several qualifications 
liquidators issued a week or so ago, should be noted. - ; 







Farmers Chief Losers i 
The prohibition does not come inte 
effect for another year. Then the 
principal losses. from. the abolition 
of mixing will fall upon f: i 
The tendency to excessive « 
tion at local country points 
taking a chance aes grain toa. 
high a grade, in the hope that in th 
private terminal it mixe 
pe in the — 
isappear. eleva companies” 
are believed to have incurred 


it was pointed out that the liquida- 
tion was proceeding very satisfac- 
torily with the exception of this 
Government claim for cancelled 
liqupr bonds. As stated some time 
previously in The Financial Post, it 
was understood that if the Govern- 
ment’s suit could be disposed of, 
there would probably be between 80 
and 90 cents on the dollar available 
for policyholders in the company, 
whereas if the government continued 
to press its suit there was prospect 






MCLEOD NO. 5 
AWAITS RESULT 
IN OTHER WELL 


Home No. 2 Believed to be 
Producing 400 Barrels 
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for little more than five or ten cents Daily losses in that respect in the past. 
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made through mixing geeks. Sian 

m ug 2 

new conditions are brought about 
ble that ti 


annual report. Copies of this report 
were sent to members of Parliament, 
Cabinet Ministers and other influen- 
tial men as well as to policy holders, 
and a great number of letters have 
been received, particularly from Ot- 
tawa, which are thoroughly sympa- 
thetic to the company’s case. 
Another important phase of the 
situation is the fact that two weeks 
ago a case was heard before the 
Exchequer Court at Ottawa almost 
similar to the Dominion Gresham 
litigation. This concerns some can- 
celled bonds of the Canadian Surety 
Com of Toronto, and if thistase 
is thrown out by the Exchequer 
Court it means a virtual triumph for 
the Dominion Gresham group, as 
their case is almost identical. A fair- 
ly quick decision on this case is ex- 
— so that the matter may be 
rought to a head. 


BASIS OF MERGER 
NOW SUGGESTED 
FOR PURE GOLD 


The prevailing level of 32 to 33 
for Pure Gold and 39 to 40 for Blue 
Ribbon suggests that the tentative 
basis for a merger of these two 
companies has béen determined by 
the larger shareholders. A holding 
company will be formed to own the 
stock of the subsidiary companies. 
The new shares would have a market 
value of about $20. 

Assuming the formal acceptance 
of the plan, the finacial structure of 
the holding .company will show this 
stock outstanding: 6% cumulative, 
convertible preferred — $1,250,000, 
$50 par value. Common stock—130,- 
000 shares, no par value. 

It is suggested that Pure Gold 
shareholders get fourteen shares of 
new stock for each 10 shares held and 
also one share of preferred stock 
of $50 par value. Blue Ribbon pre- 
fered shareholders would be asked to 
accept an exchange on an even basis 
and the common shareholders would 
get two new shares for each old 
share held. 

The present market value of the 
two companies, reckoning the Blue 
Ribbon preferred at $50, is approxi- 
mately $3,820,000. Subtracting the 
par value of the preferred, leaves 
$2,570,000 as representing the mar- 
ket value of the two common stocks, 
or a trifle under $20 per share for 
the stock to be outstanding in the new 
company. This suggests that the 
present market value of the shares 
of the two companies forecasts the 
plan which finally will be adopted. 


Reliance Grain to Pay 


Abandonment by Imperial of 
Skiff Field Does Not Shake 
Confidence of Other 

Drillers 


From Our Own Correspondent 

CALGARY.—Directors of McLeod 
Oil Co. have decided not to start No. 
5 well until either No. 2 or No, 4 has 
been drilled to completion. At No. 2,} to 
which is approximately 800 feet in 
eee car is fishing for lost 
ools, o, 4, drilling is in prog: 
ress, with the well producing 18,000,- 
000 cubic feet of gas, from which 100 
barrels per day are a extracted 
on a partial recovery.. McLeod No. 
3 is estimated to be capable. of pro- 
ducing 150 barrels per day from a 
gas flow which is in excess of 13,000,- 
000 cubic feet. 


400 Barrels at Home No. 2 


Unofficial reports from Turner 
Valley state that Home No. 2 is pro- 
ducing between 400 and 500 barrels 
per day, but production figures will 
not be available until back pressure 
is applied and it is not proposed to do 
that for at least a few days. 

Production in Turner Valley dur- 
ing June should amount to approxi- 
mately 3,000 barrels per day, inde. 
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in effect for. — The agitation 
which resulted in the.change recent« 
ly made, arose from dissatisfaction 
on ~ pert oer with Ie 
grades put on their grain during 

past two years. The change fe 

made in the law will tend eee 
fy their dissatisfaction when another ~ 
year produces a large volume of 

ore ianial = is quite ee 
an agitation to develop looking. 

Byer rie = former coeeaien 

arnings of grain com 

pend largely on volume of grain 
handled. Continuance of large crops 
in Western Canada will be of more 
i ce than such loss in ; 
(Continued on page 2, col. 3) 




























ing by the performance of the im 


in May; deliveries to refineries 
amounted to 88,302 barrels, of which 
70,178 barrels were crude naphtha 
and 18,124 barrels crude oil. 

O. G. Devenish, discovered of the 
Devenish field at Skiff, is preparing 
to spud in the well of Dauntless 
Petroleum at Skiff about July 1. Al- 
though Imperial Oil has decided not 
to drill in that field, having found 
that Devenish No. 3 is only capable 
of thirty barrels re day, there is 
every reason to believe that this 
structure will be given a thorough 
test at other points by independent 
companies. 

The committee investigating the 
question of finding a market for sur- 

lus gas from Turner Valley wells 

eld its first session in Edmonton on 

Wednesday, and this week-end will 

proceed to Calgary and the Valley. 
To Compete With World 


Campbell Hunter, noted British 
geologist who is on a visit here, 
states: “The Alberta oil fields are 
geographically able to compete with 
the largest oil fields in the world, and 
I regard them as of Empire magni- 
tude.” He arrived in the city Tues- 
day morning on an annual inspection 
visit to Alberta oil fields. “The oil 
may be shipped by several routes to 
both the Pacific Coast and the At- 
lantic,” Mr. Hunter said, “and by way 
of Hudson Bay it will be possible to 
ship conveniently overseas.” 
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From Our Own Correspondent . 
Acme eee wm w 36 Mac 


MONTREAL.—A dividend of $1 a; future market does not in any way ee 33 
share on the 100,000 shares of no par | affect profits. Annes «cn 
value common stock of Reliance} The next financial statement of| Angus. . . ..«« 30 
Grain Company, is likely to be de-| the oun ss not due until toward | 4. & ae °° = 
clared within the next few weeks. It| the end of September. For the year| $" ois °° °9 Mi 
is said that the management has had/| ended July 31, 1928, Reliance Grain} Baltac . ... =. 35 
this question under consideration and | reported an operating and investing| Bl. Diamond... 
that the feeling toward such a move | profit, after the deduction of ex- 5B 
is favorable. penses, totalling $888,936. This was 

As pointed out in the columns of | the first report on earnings issued 
The Financial Post last week, Re-| since the reorganization in 1927. Af- 
liance Grain is doing an exceptionally | ter the deduction of bond interest, 
good volume of business this year. | depreciation and other prior charges, 
While the grain congestion at Mont-/| the balance available was equivalent 
real earlier last month and the break | to $3.95 a share on its common stock. 
in wheat prices has affected many 


f Thus it is apparent that: on the 
lines of business, the grain elevator| basis of last year’s earnings, the 
— have not experienced any | company is in a position to pay a divi- 
setback. 


~~ G cite — of z a share — common Sterling | 
eliance Grain reports that it has| stock. s earnings this year ate : . 
sufficient grain in storage to come| understood to be even higher than in| #ithwood.: - - - 38 amine ee 
near to taxing its elevator capacity | 1928, it is more than likely that the| Home... ... +25 Turner Walley” . 
until the new crop starts to move.| company will show better than $4 a| Homestead... .. United Oils a 
Furthermore, the recent drop in grain | share available on the common stock, aes: ale - Snare ate ed 
prices did not affect the company.| which would enable it to pay a divi- "035 Warners. se 
n common with other grain compan- 
ies purchases or sales are always 


Ko-Top “see 35 
dend and still make much the same| Lowery Pete. ~. 31 Wayne «uu + 
hedged and the rise or fall in thecharges as in other years, 


Dalfin Pete. . . . 36 Quandra . . 
Dallas . . « » « » 36 
Devenish . wo 

East Crest... . 31 
Foothills O. & G. . 28 
Freehold Corp. . « 

+ ncn we = s 
QrPgOl .eseees igna 
Herron . . «+ « « 35 
Highland... . . 36 
High River . « « » 35 
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provisions for depreciation and other SPECIAL SECTION 
Featuring Turner Valley Oil ™ 
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80 KING STREET WEST 


Langley Co. Limited 
7% Convertible Preferred Stock 


Investors should consider the outstanding features 
of this industry, which are:— 
It is a cash business. 
No inventories carried—no inventory 
losses. 


. 


It is unaffected by general industrial 
conditions. 


It has thousands of customers and deals 
in small sales units. 

Largest business of its kind in Canada— 
most modern plant in North America. °_ 
It has the most modern plant of its kind 
in Canada. 

The same successful management will 
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pi & It is immune from tariff changes, either 


domestic or foreign. 


) ei Price : $100 (Par) Per Share, and Accrued 


Dividend, Yielding 7% 


The right is given to purchase, at time of subscription for 
Preference Shares, one no par value Common Share at 
$32.00 per share, for every two Preference Shares purchased. 


Write for the interesting descriptive circular containing 


 * full particulars of this excellent investment. 


BELL, GOUINLOCK & CO. 
67 YONGE ST. “ ELGIN 2236 
TORONTO 
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7 %, 
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4 : for Office Men 


We - 
a As many -men doff their-coats and vests 
; e while at work in summer, it is important that 
= their shirts and collars be immaculate. 
4 The best way to insure this well groomed 
i appearance is to have Shirts and Collars 
: laundered by the New Method, Everything 
i is thoroughly washed with ten changes of 
; water and pure Ivory Soap, and sent home 
é beautifully finished with buttons sewn on 
, and socks darned. 
i Telephone Adelaide 9271 and tell us when to 
i call for your work each week. 
& 
_ NEWMETHOD LAUNDRY 


- ADelaide 9271 “We Know How’’ 


Our extensive system of Branches 
and our experience of forty years 
in the field renders our service 
particularly helpful to those 
desirous of extending their busi- 
ness with the West Indies, 


THE BANK OF 
NOVA SCOTIA 


. wae Capitat, $10,crstablished 1832 
Sewe —geery Capital, $10,000,000. Reserves, $20,000,000. 
Bed fete Total Assets over $265,000,000. 








Gentleman’s Country Residence on Lake oe 





TS ORRIN CS eee SSH Seay 


t 40 Minutes From City Hall by Motor 

. Imposing cement and stucco residence for sale. Spacious entrance hall 
4 panelled in oak and equipped with large stone fireplace. Magnificent 
a living-room opening to terrace and lawn. Dining-room panelled in oak. 
f Ample pantries and kitchen space, electric refrigeration, etc. Nine 
* bedrooms, three bathrooms. Separate servants’ quarters. Oil heating, 
i garage and stabling. 

“ ABOUT 40 ACRES WELL TREED. Large frontage on Lake 

£ Ontario. Owner left city with instructions to us to sell. 
GIBSON BROS. 

: 357 Bay Street ete Adel. 0685 

ey ite -- 


ae Pe SR DE Berne ry ens 
Om we! = RT I Na pe etm ee A A St a seer stmt 








Summer Laundry Service 





i | to succeed Mr. Mellon as Secretary 
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ILL-FOUNDED RUMORS | 
INDUSTRIAL ALCOHOL 
AFFECTED VALUE 


(Continued from page 1) 


lative shareholders expect the com- 
pany to keep up this record and any 
news which would tend to indicate 
any reversal of form brings out a 
fresh volume of stock selling. 

At the moment it is not definitely 
known just how profits will stack up 
in the current fiscal year ended Sep- 
tember 30 next. Expectations at the 
moment are that the volume of sales 
and net profits will closely approxi- 
mate those of 1928. It is not antici- 
pated that there will be any marked 
increase, but if earnings are up to 
those for the past year, namely $2.90 
a share, there will be ample funds to 
meet the present dividend require- 
ment of $1.52 a share. 


Demand on Upgrade 
Current demand for the company’s 
products is on the upgrade. Earlier 
in the year sales of alcohol were vari- 
able. This was not only the case as 
far as Canadian Industrial Alcohol 
was concerned, but also in the experi- 
ence of the other alcohol manufac- 
turers. 

Buying both for domestic and ex- 
port consumption is subject. to many 
influences, It is not possible to even 
estimate what the future needs are 

| likely to be and on that account the 

| alcohol companies are not in a posi- 

tion to forecast their sales or profits 
with any degree of certainty. 
Finances Are Health 

Another point in connection with 
the decline in value of Canadian In- 
dustrial Alcohol’s stock, one which 
is usually overlooked by the ordinary 
investor—is the exceptionally strong 
position of the company both in re- 
spect to finances and stocks of alco- 
hol on hand. 

The report of the company for the 
year ended September 30 last, showed 
total assets of $19,274,065, of which 
$8,922,800 represented current assets. 
Fixed assets are carried on the books 
at the conservative figure of $5,140,- 
921 and shares in associated compan- 
ov and other investments at $5,210,- 





Current liabilities of the company 
at September 30, 1928, only amount- 
ed to $1,223,498. Surplus amounts 
to $4,656,000. The company has no 
funded debt, but -has a contingent 
liability in respect to the guarantee- 
ing of $5,000,000 of debentures of the 
Robert McNish company, which it 
; controls. 
_ Stocks Undervalued 
_ An important asset of the company 
is to be seen in stocks on hand, which 
are carried on the balance sheet at 
cost, namely, $4,540,774. This is 
represented by approximately 10,- 
000,000 gallons of alcohol. That this 
price is ultra conservative is evident 
from _ the fact that the company 
would have no trouble in securing $4 
a gallon on the open market. 

At this figure stocks on hand have 

a realizable value of nearly $40,000,- 

00, or ten times the book value. 
Furthermore, the value of the stocks 
on hand represent close to $40 a share 
of the company’s stock, which is cur- 
rently selling at $28, or $12 less. 

It appears that the bearish talk on 
Canadian Industrial Alcohol has been 
somewhat overdone. The publica- 
tion of the next annual report will be 
awaited with interest, as also will be 
the stock market action of the stock 
over the next few months, 


NATION’S BUSINESS 


(Continued from page 1) 
store starts up and does business 
like a veteran. 

Newspapers are started today and 
their first issues are twelve and six- 
teen page normal sized issues that 
are as true to the paper’s style as 
any issue to be published a year after 
the first. 

No project seems to be beyond the 
power of modern day business to 
organize, 








SECRECY PASSES 
IN BUSINESS 


he HIS despatch from Washington 
last week, Horace T. Hunter told 
readers of The Financial Post that 
the steel mills across the line have 
doubled their efficiency, 

To be more explicit, in 1914 a man 
worked seven days to produce what 
he will now turn out in three days; 
200 furnaces are giving 20 per cent 
more production than 330 gave in 
1914, 

_ Steel ingot production in 1928 was 
in excess of 50,000,000 tons. This 
created a record, but 1929 production 
has exceeded that of the previous 
year and mills are running at 90 per 
cent capacity. 

_ In spite of this increased produc- 
tion, business is so well organized 
that prices have remained steady. 
There have been no premiums paid 
for immediate delivery, as was the 
case during peak period a few years 
ago. There have been no car short- 
ages. It is not necessary to carry 
large stocks. This has helped to ease 
off the credit situation at a very 
critical time. . 





N IMPORTANT factor in this 

new efficiency in industry is the 
pooling of ideas and facts. This has 
been accomplished in two ways, 
through trade associations and busi- 
ness newspapers. 

Business executives, not only in 
the steel industry but in all lines of 
business in the United States, have 
followed the lead of Mr. Hoover in 
recognizing the business press as 
factors in creating and maintaining 
prosperity. They have followed Mr. 
Hoover’s lead and have given freely 
to the business newspaper editors in- 
formation regarding new plans and 
new developments, making for great- 
er efficiency and decreased costs. 

Henry M. Robinson, who was head 
of the American delegation at the 
Economic Conference at Geneva last 
year and who, it is rumored, is slated 


| of the Treasury on his retirement, 
| Stated at the Geneva Conference that 
'the great prosperity of the United 
States was due to a very large extent 
_to the fact that business men in the 
| United States had few business sec- 

tets and gave out freely for the use 
|of competitors and business men 

generally information regarding new 

ideas and new methods which they 
| had found advantageous. 


GRAIN ACT CHANGES 
WILL HURT PROFITS 
OF ELEVATOR FIRMS 


(Continued from page 1) 


as may result from changes that 
have been made in the law. 











Deep Story of Politics 
From Uur Own Correspondent 
OTTAWA.—After a deadlock extend- 
ing over more than a week, the special 
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legislation. 


comes on the market, and much may 
happen before then since the grain act 


next session of parliament. 


vision of the act may best be told in 
sequence. The origin of the campaign 
against the grain trade is traceable di- 
rectly to the political situation in Sas- 
katchewan. 
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committee of the House of Commons 
which had been investigating the grain 
act for the past two months brought 
in a report containing two.recommend- 
ations of vital importance to the grain 
trade of Canada. This report was im- 
mediately translated into a bill and is 
now on the statute books. 

The report of the committee came as 
a surprise to Ottawa and the explana- 
tion lies in the fact that a small group 
of Liberals from Saskatchewan were 
able to bring such political pressure to 
bear upon the government supporters 
on the committee that the opposition 
to “panic” legislation was overcome. 
To persons unacquainted with political 
life on parliament hill, the inside story 
of the 1929 revision of the grain act 
will appear far fetched and incredible, 
but the facts are indisputable. 

It may be said that never before has 
parliament proceed to change a statute 
regulating one of the most important 
industries in the country in such a 
partizan and illogical way, and when it 
is considered that Hon. James Malcolm, 
who administers the grain act, and a 
good majority of the committee were 
convinced, or apparently so, from the 
very outset that radical changes in the 
act could only be harmful and were to 
be resisted at all costs—the final out- 
come appears to be all the more in- 
comprehensible. 


Two Chief Changes 


The report of the committee, to re- 
peat, is already on the statute books 
and the outstanding changes are: 
1, The complete ‘prohibition of mixing 
in the three top contract grades—Nos. 
1, 2 and 3 Northern, beginning August 
30, 1930. 

2. The enforcement, throughout all 
grades, and beginning at once, of an 
out-turn standard of 75 per cent of the 
average and 25 per cent of the mini- 
mum of the grade. 

There are several other changes but 
these two are the only ones of a con- 
troversial or injurious kind. As pre- 
viously forecast, the personnel of the 
board is to be changed completely; 
there are to be four assistant commis- 
sioners appointed, one in each of the 
western provinces; and a variety of 
other inconsequential amendments. 

What will be the effect of the two 
important changes? The regulating of 
the out-turn standard to 75-25 per cent, 
is a shrewd blow aimed at the mixing 
of grain but the amendment is so 
clumsy and ill-conceived that it is 
bound to cripple the trade more than 
it will serve either the growers or con- 
sumers of wheat. In so far as the grades 
are concerned, on wheat shipped into 
the terminal elevators, there is to be 
no change. A shipment may all be of 
the minimum of a given grade and yet 
be graded in that grade. However, 
when the grain trade seeks to sell that 
grain and to ship it out of the terminal 
elevator, they will have to raise the 
standard from the minimum to a point 
where it will qualify under the new 
act—that is 75 per cent of the average 
and only 25 per cent of the minimum. 
To do this they will have to add better 
grain and thereby improve the quality 
of the shipment. Who will supply this 
better grain? The elevator owners. 
And the trade will be paid for this im- 
proved grain on exactly the same basis 
of grade as they bought it from the 
farmer. In other words the trade will 
lose the value of the better grain which 
was added to bring the shipment up 
to the new export standard. Of course 
it was recognized by the committee 
that this amendment would be injurious 
to the trade—would eat into the profits 
of elevator operators—but such was 
the atmosphere prevailing in the com- 
mittee room that this was considered 
by many to be a point in favor of the 
change rather than unfair and unjust 


ligious cries, the Ku Klux Klan, 


Make Grain Trade The Goat 


political 


Saskatchewan Liberals, federal 


the grain trade. 


the grain act. L 
most unwarranted action 


eral parliament. 


made to interest the farmers. 


the grain marketing “problem.” 


in significance before this one. 


business in earnest. 
Gratn Trade Stayed Out 


wise. 


in the very teeth of the dragon. 
In 


the real battle began. 


lost. Relations became 


on speaking terms. 


reasonable report. 


Much May Happen mous report. 


The prohibition of mixing in the 
three top contract grades is not to be 
made effective until the 1930 crop 


bitter end. 
Mr. Malcolm Compromised 


is to be completely overhauled at the 


The amazing story of this year’s re- 


It was recognized last 








ENGLISH 
CRUSHERS 


Hats that go everywhere and are 
smart, individual and decidedly 
comfortable. Supple as fine felt 
can make them, they come back 
into shape after trips in pockets 
or bags. Crushers are being worn 
to business, of course. Besides, 
they are frequenting the fairways, 
motor trails and country places. 
In greys, browns and green. 
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autumn that the future of the Gardiner 
government was extremely uncertain. 
A number of dangerous political issues 
of a purely provincial character—re- 

school 
administration, and the like—had de- 
veloped, and unless the attention of 
the electors could be diverted in other 
directions the prospect was that the 
long term of office of the Liberal party 
in that province would be terminated. 


Some time in October, the develop- 
ment of a rather arresting policy of |p 
strategy became apparent. 


provincial, began to thunder against 
Farmers were told 
that they were being robbed by the 
grain men and that. immediate action 
was necessary for their salvation. The 
leaders in this not too creditable move- 
ment were Hon. W. R. Motherwell, fed- 
eral minister of agriculture, and Pre- |: 
mier Gardiner, of Saskatchewan. The 
next move was the appointment by the 
provincial government of a royal com- 
mission to inquire into and report upon 
This, in itself, was a 
since the 
grain act is a federal statute. As a rule 
the provinces have enough to do to 
look after their own affairs without 
invading the jurisdiction of the fed- 
The commission got 
down to work and it soon became ap- 
parent that every effort was being 
The 
“well-known” machine got busy and 
stirred up discontent among the grow- 
ers wherever possible; the sittings of 
the commission were well advertised 
and the spectacle of indignant farmers 
coming 75 to 80 miles to air their 
grievances was not uncommon — al- 
though, ordinarily, in the absence of 
an excellent organization staff it would 
be very unusual, The plan, apparently, 
was to convince the farmer that the 
one great “problem” to be solved = 
other so-called political issues paled 


The Royal commission was very ac- 
tive and kept the question alive until 
the federal parliament met, when the 
Saskatchewan Liberals got down to 


Largely on the demand of the Sas- 
katchewan members the special com- 
mittee was created and when created 
the committee began to call witnesses 
and take evidence. The grain trade no 
doubt being aware of the motives be- 
hind the investigation, declined to ap- 
pear and in this decision the trade was 
No good purpose would have 
been served and the appearance of the 
trade would have given the Saskatche- 
wan members an unrivalled opportun- 
ity of demonstrating to the Saskatche- 
wan farmers that there were still a few 
Galahads knocking about who would 
not shrink from brandishing a sword 


due course a sub-committee was 
appointed to draw up a report and then 
Saskatchewan 
had several members of this sub-com- 
mittee and headed by Mr. Motherwell, 
they stood out for the complete prohi- 
bition of mixing. A motion to this 
effect moved by Mr. Motherwell was 
extremely 
strained. Mr. Malcolm, who has en- 
deavored to do the fair thing, had 
repeated quarrels with his colleague 
and it is said that they no longer are 
The majority of 
the sub-committee clearly was for a 


At this point Mr. Motherwell and his 
Saskatchewan followers confronted by 
the defeat of the plan of strategy so 
carefully adhered to, served notice on 
the committee that unless they had 
their way there would not be a unani- 
On the contrary, they 
would bring in a minority report and 
fight it out in the Commons to the 


It may be doubted if this threat 
would have been executed, but bluff or 
not, it worked. Mr. Malcolm made his 
first serious mistake by coming to the 
committee with a compromise proposal. 
His proposal was that mixing be pro- 
hibited in the three top contract grades 
and that an out-turn standard of 75-25 
per cent be adopted throughout. Yet 










even with the adherence of Mr. Mal- 
colm to this plan it may be doubted if 
it would have carried. The proposal 
was made one night and the next day 
Mr. Malcolm came back with informa- 
tion which shed new light on it. He 
had inquired of his officials and had 
discovered that. to enforce the prohi- 

















































































































vote.the money out of the consoli- 
dated. revenue fund as an aid to agri- 
culture. 

Not Enough Efficient Men 


But still another difficulty arose. The 
iaspectors must be acquainted with the 
grain business and where could 560 
efficient men be found? Obviously they 
have to be trained for the work. More- 
over the appointments would be under 
the Civil Service Commission and every 
job would have to be advertised. Clear- 
ly the physical work of appointing and 
training the men would require a year 
to complete and therefore the coming 
into force of this amendment was de- 
layed until 1930. 

Even then it is doubtful if the pro- 
posal would have carried. Those op- 
posed to it insisted that the whole 
Grain Act be revised next session and 
this being agreed to, the opposition was 
withdrawn. Undoubtedly a very strong 
effort to strike out this clause will be 
made next year and it should not be 
concluded that prohibition of mixing 
already is an accomplished fact. 

In the meantime the amendments of 
this year stand as a monument to the 
political sagacity of the Saskatchewan 
Liberals. The effort was wasted since 
the Gardiner government has been de- 
feated. Next year, perhaps, the revision 
may be carried out in a judicial rather 
than a political atmosphere. 


Montreal has an . 
tion i to e da: 
cl clench eanhiennt-cip ti oe = 


bition of mixing -would inquire 14 in- / 
spectors or policeman in each terminal 
elevator. There are 40 elevators so that — 
560 ponpomiecs — 1 ti — The TH hundreds of : 
ost wou e at leas : per year ' 
per man, or $728,000. This came as a Branches throughout {i 5 1 ' oa. Ci CHOICI! 
bombshell to the committee. If the cost the Dominion and close a PEL RIBLER Bb > 

and | was - be —_ a —_ —— oo connections with leading Rat! ; a i 8 to 10 ¥ 
it obviously wou e indefensible. Bia ae ae : . 
However, Mr. Malcolm met this diffi- a ss dhe ital — TC 
i k parli tt : 
culty by offering to ask patliament to world over, Bank a 
















stantly engaged in serving 
ever their enterprises reach. 


BANK OF MONTREAL 


Established 1817 | 


TOTAL ASSETS IN EXCESS OF $900,000,000 
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TOOKESHEEN shirts not only 
make you look cool ; ; « but ac- 
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tually make you feel cool! 
tion to supply much.waluable : 

Gooxresuzen is a very finely ....information to exporters.and. 

woven English fabric exclusively ". émporters, ee 
made for and imported by Tooke y iss, 
Bros. Ltd. Its silken softness is 
delightfully and refreshingly cool = 
on muggy days. It wears like linen. | 





In white, powder-blue, and tan 
3s. with collar attached or two 
Tooke collars to match. 
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JOHN COTTON’S 


TOBACCOS _ | 


+t ee 


“From the Land of the Heather” 


IX THE very front rank of quality tobaccos, 
JOHN COTTON’S is a mixture of which 
: seasoned pipe-smokers never tire.~ . wy 
MILD —_ MEDIUM — STRONG 
louncetin 25c " 


2ouncetin 50c 
4 ounce tin $1.00 


SOLE AGENTS FOR CANADA 
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INVESTMENT act {1} CLARK FRUITIER & CO, Limited 
gaa oo hg 1016 Beaver Hall Hill 
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“Golftown” Suits 
$37.50 
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Knickers 

You don’t have to play golf to get a lot of 
use out of the Knickers; wear them for’ 
motoring or when on your vacation. 

Wear the coat with flannel trousers for a 
smart sportswear outfit. The styles, colors 
and fabrics are equally suitable for town or 
country wear. : 
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Linen Knickers Flannel Trousers JoHN 
$4.25 $8 to $13.50 110 Adelaide S 
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‘TEXTILES’ PLANTS 
FORCED TO CURTAIL 

RATE OF CAPACITY 
But’ Operations at Higher 


Pitch Than Last 


CHOICE FLOWERS 
Year 


8 to 10 West Adelaide St. 
TORONTO 


Flowers Te'egraphed Anywhere 


From Our Own Correspondent 

MONTREAL.—Though the mills 
of Dominion Textile Company are 
running at a higher rate of capacity 
than they were a year ago, the 
strength which was evidenced a 
month or two ago in shipments and 
unfilled orders has not been main- 
tained, and plant operations have 
recently been curtailed. 

The tire fabric plants at Drum- 
mondville and Sherbrooke are work- 
ing virtually at capacity. Though 
the peak has been passed in seasonal 
orders, bath plants are active, and 
24 hour shifts have been in force at 
Drummondville. New machinery is 
being installed at this plant which 
will speed up production substan- 
tially, and enable the company to 
dispense with night work. 


Additions At Sherbrooke 


_In addition to its production of 
tire fabric, the plant of Sherbrooke 
Cottons will add several new lines 
to its output. New machinery is now 
on order which will enable the com- 
pany to produce goods for conversion 
at the print works at Magog. All 
in all, there is every indication that 
the acquisition of these two tire 
fabric plants will prove beneficial 
to Dominion Textiles. 

Despite the adverse conditions 
which surrounded the industry last 
year, Dominion Textiles recorded a 
higher volume of sales, together 
with @ slight increase in net profits, 
at the end of its last fiscal 
period. Naturally, the full benefits 
accruing from the acquisition of the 
two tire fabric plants were not re- 
flected in the report as these were 
purchased in the last six months of 
the company’s fiscal year. 

The outlook for the current year 
appears to be favourable. 


Alfred Rogers Becomes 


Partner in Stock House 


Alfred Rogers, president of the Elias 
Rogers Coal Company, has become a 
partner of Thomson and McKinnon, 
members of the New York and other 
leading exchanges, whose Toronto office 
is at 15 King Street West. The inclu- 
sion of Mr. Rogers makes the third 
Canadian to be identified with this 
house. For some time J. P. Bickell has 
been the only resident Canadian: part- 


W. A. Mackenzie 


& Co., Limited 
67 Yonge Street, 


Toronto 
Telephone Elgin 7241 


OF $900,000,000 


Orders executed on all 
Exchanges. Same careful, 
attention given to 


orders as well as large. 


| HIGHER ACCOUNTING 


Courses under the personal direction of 
W. S. Ferguson, C.A., given through 
the Shaw Schools, Toronto, will qualify 
for any kmown degree given by 
ian Associations. Please write 
Dept. P, Bay & Charles, for particulars, 


Shirts 


Tailored from personaily se- 
lected materials from the best 
mills of ENGLAND, FRANCE 
and CZECHO-SLOVAKIA. 


Priced at $3.00 to $12.00 
Representatives in all the 
larger cities, or samples sub- 
mitted upon request. 

HARRY TOLTON, 
Kitchener, Ont. 
Established 1888 

Toronto Representative: 

J. A. SHIELDS, 


60 Rochester Ave. 
Phone Hudson 0586W 


dle collections’ > 
and efficiently. - 
branches covere 
important busi«: 
s of Canada, 
pndon, England, 
ork, and con- 
th the strongest 
other countries 
prehensive sere . 


esentation—~ 
Remittance. | 


& Scott Limited 

, eg Es 403-7 Metropolitan Bldg. 
Managers are in a post. Toronto 

to supply much waluable 

ation to exporters..and 


ALFRED ROGERS 


ner, while only recently, George H. 
Ross, formerly Finance Commissioner 
of Toronto, became the firm’s manager 
in Toronto. 

Besides Messrs. Bickell and Rogers, 
there are twelve other partners in 
Thomson & McKinnon. 


FREDERICK G. TODD 


LANDSCAPE ARCHITECT 
MONTREAL 


Alberta’s Agricultural Schools 
Alberta’s agricultural schools, oper- 
ated for the young men and women of 
the farms by the provincial government, 
have just closed a most successful sea- 
son. The total enrolment of students 
in the four schools operated was 325. 


920 Castle Building - UP. 7263 
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Private Wire Connection to New 
York, Chicago, Winnipeg, Montreal, 
Toronte and Vancouver, 


G.F. TULL & ARDERN 


LIMITED 


STOCK, BOND, GRAIN 
and 
FINANCIAL BROKERS 
LANCASTER BUILDING 


CALGARY, Alberta 


re. s 
_ STRONG 


c 


DESIGNERS 


? CANADA 


CO, Limited 


Hill 


STAR BUILDING 
TORONTO. 


R. E. CLEAVER & CO. 
Investment Brokers 


402-404 New Birks Building 
MONTREAL 


Orders executed on all exchanges. 
Phone Lancaster 5776 


Serving a Vital Commercial 
| Need, Honestly, Adequately 
and Economically 


Bearing in mind that 

true credit is based on 

Character, Capacity, 
’ Capital, 


GRAY BASHFORTH LTD. 


Stocks, Bonds and Mining Shares 
702 Temple Bldg., 


Toronto 
Tel. Elgin 5516 


BROWNE 


URQUHART. 
& CO., Ltd. 


INVESTMENT BANKERS 


We invite inquiries. 
266 St. James St. West—HA 2111 


MONTREAL 
Ottawa Quebeo 


The Mercantile Agency 


R. G. Dun & Co. 
17 Offices in Canada 


ENVELOPES: 


MACHINE OR HAND MADE 


CUSTOM MADE 


SHIRTS 


Reasonably priced 
Write for Samples, Ete. 
JoHN BuDD 
110 Adelaide St..W., Toronto 


ANGLIN - NORCROSS 


(LIMITED 


Contracting Engineers 


FILMART and Builders 


MOTION PICTURES 


Specializing in the produc- 
tion of mining and industrial 
motion pictures. 
107 Richmond St. E., Toronto 
Tel. EL. 6564 


MONTREAL . TORONTO 


President Now 


_ LT 


ALFRED H. BRITTAIN, 
Montreal, newly elected president of Mari- 
time Fish Corporation, Ltd., has been vice- 
president and managing director of the 

company since 1911. 


Nation’s Commerce 


Activities of Canadian 
Chambers of Commerce 
from Coast to Coast 


From Our Own Correspondent 


MONTREAL.—Taking as his text 
“Commerce as a means of national 
economic disarmament,” Wendell 
Clarke, secretary of the Canadian 
Chamber of Commerce, addressed 
the Canadian Manufacturers’ As- 
sociation, at its annual meeting in 
Halifax recently. | 


Hon. Herbert Marler, prior to his 
departure to the west, will be en- 
tertained by the Montreal Board of 
Trade, the Chambre du Commerce 
and the local members of the exec- 
utive of the Canadian Chamber of 
Commerce. 

- * 

Reservations from Great Britain 
and Eastern Canada for the tour of 
the Peace River district, arranged 
by the Canadian Chamber of Com- 
merce, now total 100. In addition, 
five special cars from the principal 
points in the West will join the 
party for the tour. f 

* 


W. M. Birks, president of the 
Canadian Chamber of Commerce, J. 
H. Paulhus, vice-president, and Wen- 
dell Clark, secretary, attended the 
opening of the new C.P.R. Hotel] in 
Toronto on June 1ith. 


Metropolitan Stores 
Sales Are Increasing 


Metropolitan Chain Stores, Inc., re- 
port sales for May, 1929, of $1,359,665.13 
as against $971,444.79 for May, 1928, an 
increase of 40 per cent. Sales for the 
first five months of this year totalled 


528.08 for 1928, an increase of 25.32 


per cent. 
Statistics for the year to date are as fol- 


1928 

i 
692,346 
752,002 
912,087 
917,556 


% 


Increase 
15.29 
17.44 
24.80 
24.37 
39.98 


25.32 


January 

February .... 
1,141,176 
1,359,665 


4,245,528 


Wiesirnin in far- 


away Ecuador created it 
with the rarest and best 
of fibres. Then it was 
fashioned on a_ block 
from Fifth Avenue’s 
smartest hatter. And 
circled with a neat, nar- 
row ribbon of black silk 
to accentuate its splendid 
ivory tone. Now it’s in 
The -Store .for Men, at 
$25. A number of our 
customers haye already 
made its discovery. May 
we show it to you? 


Street Floor, Bay Stre#* 


wine 
RORCRY 


SIMPSO 


THE FINANCIAL POST 


FEDERAL TRADE 
PAPER INQUIRY — 
LIGHTLY VIEWED 


Newsprint Producers Ex-| 


pect Investigation Will 
Peter Out 


From Our Own Correspondent 

MONTREAL.—Though the United 
States Senate investigation into the 
alleged disproportionate charges in 
the supplying of newsprint to pub- 
lishers of small daily and weekly 
newspapers, is looked upon in some 
quarters as an unfavorable develop- 
ment, those in a position to know, 
state that the inquiry is likely to 
peter out when the true conditions 
are revealed. 

The inquiry was instigated as a 
result of the claims of some small 
American publishers that charges of 
as much as $150 a ton were being 
made for newsprint. This is claimed 
to be far-fetched in view of the fact 
that newsprint can be bought at 
$55.20 a ton at the Canadian mill, 
while the addition to freight charges 
would not bring the figure up to any- 
thing like $150 a ton. 

Will Mean Little 


As far as the Canadian mills are 
concerned, the investigation will 
mean little, if anything. It is said 
that the charges of unfair prices can 
be easily refuted and that there will 
be little or no trouble in convincing 
the Commission that the practices of 
the manufacturers and distributors 
of newsprint do not tend to create 
a monopoly. 

So far the investigation, which is 
to be carried out by the Federal 
Trade Commission, has not progress- 
ed very far. Much of the spade 
work will undoubtedly be done in the 


United States. Also it is doubtful if} ~~ 


the Canadian newsprint companies 
will be called upon to give evidence. 


Dominion Bridge Plans 
Big Unit at Vancouver | 


From Our Own Correspondent 

MONTREAL.—It is understood that 
Dominion Bridge Company is working 
on plans whereby the main shop of its 
newly purchased Vancouver plant will 
be enlarged to the exact dimensions | 
of the Lachine shop, which is the com- 
pany’s major unit. Also the machinery 
for the equipment of the Vancouver 
plant is said to be on hand at Lachine, 
being either extra or duplicates of ma- 
chines already in operation. 


E. A. DUNN & CO. 


Investment Securities 
Orders executed on al! exchanges. 


Dominion Bank Bldg., 
Toronto 
ELgin 7510 


Hodgson Bros. & Co. 


LIMITED 
INVESTMENT SECURITIES 


| 
240 St. James Street 
MONTREAL 


PLateau 7211° 
| 
| BENNETT, HANNAH 
SANFORD 


| Barristers, Solicitors, etc. 
Calgary, Alberta, Canada 
Hon. R. B. Bennett, P.C.. K.C. 
P. L. Sanford, B.A. A. Hannah 
O. H. E. Might, E. J. Chambers. LL.B. 
| H. G. Nolan, M.C., M.A. 


The Finest Panama 
in Town 


COMPANY 
LONDN IED 


COGHLIN 


TRACK TOOLS 


For 60 years Canada’s foremost 


Railway 


Manufacturers of 
and 


Machinery Springs 
Tools. 


and 


Track 


There is an unrivalled quality to 
COGHLIN Products that Canadian 


Manufacturers appreciate. 
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| Heads Advertising Agencies METROPOLITAN HAS 


H. R. COCKFIELD, 
who, at the annual meefing of the Cana- 
dian Advertising Agencies Association was 
appointed president for the current year. 
Mr. Cockfield is managing director of 
Cockfield, Brown & Company, Montreal 
and Toronto. 
SESSA 


Higher Farm Income 

The average cash income per farm 
home in the Provinces of Manitoba, 
Saskatchewan and Alberta last year 
was $2,544, exclusive of the value of 
seed, feed, meat, vegetables and other 
commodities produced and retained by 
the farmer for his own requirements, 
according to the Nor’West Farmer. 
This is an increase of $75 per home 
over the previous year. 


The movement of settlers’ effects to 
the Peace River country is compara- 
tively heavy and between April 1st and 
30th the Canadian Pacific turned over 
to the Alberta Government railways 42 
cars of settlers’ effects. 


do 


MANY NEW STORES 
ON BIG PROGRAM 


Edmonton ‘Store to Cost 
$150,000—Other Cities. 
To Be Invaded 


From Our Own Correspondent 

LONDON, Ont.—Further expan- 
sions in connection with Metropoli- 
tan Stores Limited were outlined to 
the Financial Post this week by Gen- 
eral Manager L. P. Desmarteux, at 
head office here. Plans, he stated 
are now being prepared for a new 
building at Edmonton which will cost 
$150,000. Work will proceed on this 
structure this fall. An immediate 
start is to be made at St. Catharines, 
Ont., in converting three buidings 
on St. Paul Street into a large mod- 
ern store with an exceptionally at- 
tractive front. The estimated outlay 
here is around $35,000. 

Work is also being started in a 
few days on stores for Stratford, 
Belleville, Kitchener, Ingersoll, 
Brockville, Lethbridge, New West- 
minster, Saskatoon and Swift 
Current. In each of these cases ex- 
isting buildings will be remodelled 
in accordance with the general plan 
of Metropolitan Stores and new store 
fronts put in. The outlay in each 
_ will run from $15,000 to $25,- 
000. 

Other locations are now under con- 
sideration in several parts of the 
Dominion, Mr. Desmarteux stated, 
and many other new stores will be 
opened. Business, he stated, has 
been good, and he is looking for it 
to continue so. Reports which he 
has been receiving from all parts 
of the Dominion, he stated, indicate 
very satisfactory conditions. 
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Clothes 


make a difference! 


The satisfaction that comes to a man who 
knows he is correctly clothed for the game is 
bound to induce the right state of mind for 
complete concentration on the ball . . . We are 
always happy to outfit golfers—we golf too! 


FOLLETTS Limited 
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\ 24 Adelaide Vest 
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CIGuTs. 


Built 
in limited quantities 
... therefore 
built superlatively 


well 


TRANSPORTATION IN ITS FINEST FORM 


WILLYS-OVERLAND 


SALES CO., LIMITED 


Bay St. at Breadalbane (3 blocks above College St.) 
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Smoke a SIMON’S CIGAR 


after lunch and 


notice how well 


the Havana flavor goes with 
your coffee. Nocigar can satisfy 
like a SIMON’S--Large or small, 


SIMON S 


HAVANA CIGARS 


* In Al 


1 Sizes * 


Makers of SIMON-ETTES 


“A BOX AT THE OFFICE AND A BOX AT HOME" 


2 an 


Compagnie 
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A Splendid Investment 


Our 5% Guaranteed First Mort- 
gage Investment Certificates. 
Ask for particulars. 


Crown Trust 
Executors Company SAPETY 


TRUSTEES Deposit 
Acsntre 233 St. James Street = VayLtts 
MONTREAL 


Aerial Photography & Mapping — 
Initiation Flights ; 
Special Trips 

Week-End Trips 

From Montreal & Quebec 


/ MOKE Your Buing cpponiments 
0, A. afresety 
cl: ae 


MORTGAGE LOANS 


OSLER, HAMMOND & NANTON Limited 
WINNIPEG gh 


Representing: Law. Union and Rock Insurance Ce., Ltd. 
North ef Scotland Canadian Mortgage Co., Ltd. 


Oster & Nanton Trust 


. ster & 5 
The Dominion & General Trust Limite 
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Taplin Natural Tread a : 
Shoes fa 


Foot Discomfort ie | 
Not Necessary _ 


Our methods : provide: for and: ~~ 
against all foot. peculiari 
wonsinene, rae We. 
ave specialized for 14. Ts,” 
Misfits replaced. Free! “ental < 
logue and measurement forms 
sent on request. Highest: quale) 


A Business Man's ity. All widths. 


shoe in every sense. 


Natural Tread Shoes Distributing Co. Limited 
Toronto 
18 Bloor St. West (Formerly 32 King West). Kings.:1910. 
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BUILDING | 


Offices designed to meet your . 
own specific requirements. 


Fast, safe and .constant: ele- 
vator service. 


The maximum of light: and 
ventilation. . * Tee 


For rental rates, ete.,.write 


Chambers & Company 
Exclusive Agents and © 
‘ anagers 

Reg. 0324 HAMILTON, ONT. 


Insure Your Investments | 
by ‘a.thorough knowledge of them. | 


THE FINANCIAL POST is a reliable and inde- 
pendent source of information for every kind 
of investment. * Ae : 
! THE FINANCIAL Post, 


143 University Avenue, Toronto, - ...-....-- §- 
You may send me The Financial Post for-one-year. § 


(52 issues). 
[1 I enclose $5 (Indicate method 
of payment). - 


E] ‘Draw on me for'$5, 
Name Seseeeeewseeeseeeeeoeeeeeseseeeeee sees & 
Occupation © 010 © OOo OfeTeTeIKIO OOO SSS Oe 8190 0.010 68 Omer 
Address Coe eer ereeeseeeeeesesaseses es epeee 
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Dominion and Provincial 
Government Bonds 


Municipal Bonds 
Public Utility 


and 


Industrial Financing 



















INTER. POWER CO. 
PLAN EXPENDITURE 
ABOUT $3,000,000 
Programme for 1929 Calls 


for Improvements and 
Additions 


REPORT IS GOOD 


Financial Statement for Past 
Year Reveals Profit 
of $1.52 a 
Share 


Bell Shareholders 


Ne ete 


Oe ee ete ae ce Terie 


Number Over 15,500 






From Our Own Correspondent 
MONTREAL.—According to 
recent analysis the Bell Tele- 
hone Company now has 15,- 
69 shareholders, the greatest 
number in its history, and is 
adding to their number at the 
rate of about 1,000 each year. 
Nearly 14,000 shareholders re- 
side in Ontario and Quebec. 
‘These shareholders own $35,- 
583,000 par value of stock, rep- 
resenting 58.8 per cent of a 
total outstanding. 


Of the total shareholders, 
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Dominion SECURITIES 
CORPORATION LIMITED 










Established 1901 WINNIPEG From Our Own Correspondent 94.8 per cent reside in Canada 
rrr. SA. Pele VANCOUVER MONTREAL. — Despite setbacks || and hold 61.4 per cent of the 








































shares outstanding. Many 
hundreds of employees are in- 
cluded in the above figures. 
Some have bought stock on the 
market but the majority have 
taken advantage of the em- 
ployees stock plan. 


New Financing 
by Inter. Power 
Is Looked For 


From Our Own Correspondent 
MONTREAL.—In order to provide 
for expenditures on its properties and 
proposed acquisitions. International 


Head Office: TORONTO, 26 King St. E. experienced in the territory of some 
of its control companies, Internation- 
al Power Company presents to its 
shareholders a satisfactory financial 
statement for the year ended Decem- 
ber 31 last. For the twelve months, 
the net income available to the com- 
pany amounted to $782,809, which 
with additional miscellaneous earn- 
ings, less expenses, gave a net total 
of $871,952. This compares with a 
ens figure of $580,436 for 
1 . 
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~ CHANGE OF ADDRESS 





The total gross earnings of the 
control companies, covering Porto 
Rico Railways Company, Venezuela 
Power Company, San Salvador El- 
ectric Light Company, Newfoundland 
Light and Power Company, Demer- 
ara Electric Company, Bolivian Pow- 


er Company and Oruro Electric Light T 
and Power Co., amounted to $4,- Power Company proposes to increase 


340,114, which represents an increase | its capitalization and to that end the 
of $107,049 over those for the previ- shareholders will vote upon increased 
ous year, Net earnings for the year capitalization at the annual meeting 
totalled $1,945,398, before deducting | of the company to be held on June 
interest and depreciation, which| 28th next. : 
represents an increase of $108,527. _It is proposed to create an addi- 
Income Shows Gain tional 70,000 shares of 7 per cent 

The consolidated income and sur- cumulative redeemable first prefer- 

| plus account for 1928 shows that af- red stock of a par value of $100 
ter the payment of interest on the each. This stock will rank equal in 
debentures and dividends on the first | °VeTy Tespect with the 80,000 shares 


| Jones Heward & Company — 


Members Montreal Stock Exchange 
Members Montreal Curb Market. 












Announce that on June seventeeth, 1929, they 
will occupy offices in their own building at 





249 ST. JAMES STREET 
MONTREAL 








Direct wire connections: Telephonet 






Montreal — Toronto — New York . HArbour 6131° referred stock, there remained a of first preferred stock now out- 
inees of $176,464, or an amount| Standing. Further it is planned to 
create 70,000 additional common 


equivalent to $1.52 on each of the 
115,610 a — stock = 
International Power Company out- : 
standing at the end of the year. capital stock of the company to 150,- 

Details of the income and the 000 shares of 7 per cent cumulative 


for 1928 fol-| redeemable first preferred stock; 
_— nnd loge eqrount fee " 20,000 shares of 6 per cent cumula- 


ge end Less A t. 1928 | tive convertible second preferred 

area ‘companies eo0ng4. 340,114 stock and 220,000 shares of common 
Expenses, taxes, CCC. cececcccsese 2,394,716  “ without par value. 

; t. jes .... $1,945,398 n the proposed amendment to the 

et So ae by-law, it is set forth that the di- 


shares without nominal or par value. 
This will increase the authorized 


uct: 
Int. on funded debt .........+.. 414.883 | rectors may issue the common stock 
122,826 = ow wee . 
Dvd oe er mere mmo” 400.646 | at their discretion, provided the com- 
Other reserves ...,..++.0+-s008 186,152) pany receives a sum which will pro- 
Minority interest in surplus .... 38,630 duce in the aggregate from all the 


Net income available to Inter- 


national Power Co. .......000¢ $ 782,809| common shares previously authorized 





















Add: and to be authorized, the sum of $25 
} Miscel. earnings .....-+seseses ‘ 125,211 a share. 
-) Less CXPeNses .....-+e+% inbaewe 36,068 
. Deduct : $ £71,952) azaltos, by the San Salvador Electric 
| Int. on debentures ....seeeeeee 195,000} Light Company. Since the beginning 
Divd. on preferred ..+.++++e++0 — 500,488/ of the current year, light and power 





properties of the town of Cojutetique 
and neighboring district, with a total 
population of about 55,000, were ac- 
quired, and will be connected up with 
the San Salvador system. 

Space is devoted in the report to 
the storm damage suffered by the 
Porto Rico Railways Company in 
September last, which resulted in 
heavy loss of property, and, for a 
time, seriously affected the business 
of the Island. 


Surplus for year .....cesesse+ evee $ 176,464 
Add previous surplus ....... eevee ’ 
Surplus at December 31, 1928 .... $ 365,824 


Consolidated Statement 
The 1928 report of International 
Power Company is the: first consoli- 
dated statement to be issued. Ac- 
cordingly it is not possible to make 
comparisons with the previous year’s 


Electrical Apparatus 
of Quality 





| 










eport. 
Assets of the company are shown 
at $28,382,846. Plant.and properties 










last statement. 

It is estimated that expenditures 
to be made on property additions dur- 
ing 1929 will amount to approximate- 
l ly $3,000,000. Part of this money has 
other item of $286,375, represents| already been raised this year through | 
minority interest in surplus. At the|an offering of $2,000,000 of 6 per 
end of 1928, International Power had| cent 30 year debentutes. Further 
built up substantial reserves. De-| financing is indicated in the report. 
preciation and renewal reserves now 


total $2,541,381; general $331,820 and 

a seen ar Oe making a GATINEAU POWER 

otal of all reserves of $3,007,106. EA 

» ene eee is wearer J DAM N RLY READY 
its own policy of ploughing back into : : 

its properties large sued’ of money Cabonga Reservoir Will Store 
each year. During 1928, $1,446,623 Over Forty Billion Cubic 
was expended in improvements and Feet of Water 


additions to properties of control 
companies. 


and $6,508,546 bonds and debentures 
of control companies outstanding. 
Stocks of control companies outstand- 
ing are carried on the liabilities side 
of the ledger at $2,448,789, while an- 





Industry. 








. Control : ; | are carried on the books at $24,179,-|_ Earnings were materially affected 
1 + English Electric 408 and investments at $1,201,495.| by this situation eter’ te last 
“Ms ransformers apparatus is available Deferred charges and discounts on| quarter of the year, but conditions 
i Generators ‘ securities amount to $405,509. have since been rapidly improving. 
fl for the efficient gener- Current assets total $2,596,434,| In order to provide funds to meet 

, Oll Cireult ation, distribution against which there are current li-| expenditures on properties and for | 
; ait Breakers d 9 " ‘ ' ¢ — of Seer anvee a net | the ot a additional securi- | 
aks : working capital o ,452,980. ties of control properties and other 
es Disconnecting eR PTen es The funded debt charges of the | corporate purposes. there was issued | 
ee electric power to the omnes _gmoant to $9,508,506, of during 1928 an additional $2,447,100 
A . whic ,000, represents the gold | 0 er cent prefer stock, includ- | 
| ; Switchboards various branches of debentures of the parent company | ing the $1,500,000 reported on in the | 










ENGLISH ELECTRIC 


COMPANY OF CANADA LIMITED 
CONTROLLING 
THE CANADIAN CROCKER-WHEELER CO. LIMITED 
MAIN OFFICE AND WORKS: ST. CATHARINES, ONT. 


GENERAL SALES OFFICE: 
NORTHERN ONTARIO BUILDING 
TORONTO, ONT. 
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The principal items c i From Our Own Correspondent 
princip overed by this! sonTREAL—Gatineau Power Com- 


expenditure include the completion of ; 
a new sub-station in St. John’s, New-| Pirorie Coote Canadian Hydro- 
foundland; construction of a new gen- nae, Steers Sete ts 
, v new storage dam on the upper Gatineau | 
erating plant and reconstruction of| River is nearly completed. The res- 
distribution lines in. Georgetown,|ervoir above the dam already holds 
Demerara; completion of a new unit | 3,000,000 cubic feet of water, and the 
which doubles the former generating | Storage from the balance of its capac- | 
capacity of the plant at Maracaibo, a roe be commenced about September 
Venesusla; purchase of, the lighting | Game one on other cut-off 
system of Suchitoto, Salvador; in- —etert 
stallation of an additional generating Lake” oo. nae aoa ia 
capacity at La Paz and purchase of | cier ‘storage dam, will form reservoirs 
the telephone system in the cities of | Tanking with the large water storage 
Oruro and Cochbamba, Bolivia, and | *¥stems of the world. The aggregate 
acquisition of power sites which are | S2P2¢ity of the two reservoirs will he 


; “ . : 145,000,000 cubic feet, or o d two- 
now being studied with a view to io : ae cee, 
ciate Gomtiamans. thirds times that of the reservoir 


created by the famous 
New developments cover construc-| on the Nile River. en oe 


tion work on the Rio Blanco hydro| _Of a capacity of 45,000,000 cubic feet, | 
electric developments, which, when! Serving a territory of 1,150 square 
completed, will add 7,000 horsepower | Miles, the Cabonga Reservoir will. ma- 


installed capacit 9, | terially assist the Mercier Reservoir in | 
system. P y to the company’s regulating the flow of the Gatineau 


The Bolivian Power Company is or oe ar aan a a+ of wa 
making a careful investigation of two of + flee Poe yp dbne -4 of $62,000 horse 
water power sites with a view to their | power, of which 436,000 horse power is | 
early development, in order to pro-| "stalled and in operation. The largest 
vide expansion of business. of these stations, the Paugan plant, has | 
Preliminary work has been com- Berg ant = may ed 
menced on a new 4,500 horsepower | to th ‘Hydte Blectsie Power Commie. | 
t , " e Hydro El , 

hydro electric development at Mir-| sion of — eit naed 


CANADIAN VICKERS LTD. 


Aircraft, Ships, Engines 
Structural Steel 
Boilers, Mining Machinery 
General Engineering 
25,000 Ton Floating Dock 
















“ 9: #499 
An Extra Day’s Profit 

A CANADIAN merchant says: “My profits, 

since installing a Flexlume, have increased 

greatly.....it brings me an extra day’s sales 


each week without an extra day’s work or 
expense.” 


} 










Sucu is the sales 

. | pull of a Flexlume 

day and night (elec- 

tric) sign. Naturally 

(y with hundreds _in- 

mI stead of dozens of 

a ) sani COO0D ." " people spotting your 

location, trade will 

be attracted and your 

sales and earnings-will go up.-Let us submit; free of charge, the | 

facts and a sketch of a sign suited to your business. Address 

Frextume Sicn Co. Lrp., 1074-M Queen St. E., Toronto 8, 
Ont., or Western Branch, Portage Ave. at Kennedy St., Winni- 

peg, Man. | 
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Factories at 
Toronto, Can. and 
Buffalo, N.Y. 


Sales and Service 
Offices in Chief Cities 


of Can. and U.8. adie: 


FLEXCUME ELECERIC DISRPAYS 


TUBE — GLASS LETIEK — EXPOSED LAMP — COMBINATION DESIGNS 














Head Office and Works 


mJNTREAL — CANADA 


















scissile eee ee THE FINANCIAL POST 
Public Utility Investments 
SHAWINIGAN PLANS 


LARGE PROGRAMME 
FOR CURRENT YEAR 


Expenditures Will Amount 
to Several Million 





CREATE MORE POWER 


Company Exhibiting Great 
Activity in Numerous 
Ways—Will Prove 


Shawinigan Falls and La Galelle, to| ;_- : : e ~ is 
be furnished additional water on| "88" Falls is already in operation. Earnin Power) ane 
. : Production of this unit will 
very short notice and thereby permit rather limited for the time being, TS ee 
ay ret ee to oon easily meet! bot as time goes on it may develop ate 
Pas Nee eae. into an important producer. Experi- TEN the investor reaches the high tide eS 
Plan Three New Units ments which have been carried on at of earning power, wisdom dictates that 
Further, it is expected that when| the plant, which is using an electro- he should look ahead to the time when age or ieee 
the on ae onmee into lytic process, have been favorable. ‘inclination turns the tide and ebb sets in. : 
operation it will be possible to secure Attract New Industries a 
> a se = ey goo Shawinigan of late has also been ements edeaeendctanae = ae 
Seuieste to ther Gelatin In anticrpa.| 2ctive in introducing new industries ~ eee 
mo “ oy ve ciitee ai the Matta. to the territories served by its power Copies on request. = 
re calene in F930 iiacsininen | lines. In this connection it is inter- 4 
already arranging for the installa-| N's" Lyons. that the Canadian T.! NESBITT. THOMSON & COMPANY 
ion of an additional unit in each 0 plant at Cap de Madeleine. LIMITED “ae 


the three plants, which units will 
have a combined capacity of over 
100,000 horsepower. 

The Mattawin project will cost 
about $4,000,000. It is to be carried 
out by Shawinigan in accordance 
with plans approved of by the Que- 
bee Streams Commission which body 
will have the supervision of the op- 
eration of the structure when it is 
completed. 

Construct Power Line 


Another development in connec- 
tion with the St. Maurice River 
scheme, is the announcement of the 
construction of a transmission line 
from Shawinigan Falls to La Tuque. 






From Our Own Correspondent 


MONTREAL.—Shawinigan Water 
and Power Company’s plan of ac- 
tivities for the coming year involves 
the expenditure of several millions 
of dollars and when completed will 
add considerably to the power sup- 

y and, generally 
strengthen the position of the com- 
pany. 

Arrangements have been com- 

leted by the company with the Que- 
Government for the early con- 
struction of a large storage reser- 
voir near Saint Michell des Saints on 
the Mattawin River, one of the most 
important tributaries of the St. 
Maurice. 

As this reservoir is close to Grand’ 
Mere it will be possible for the 
Shawinigan plants at Grand’ Mere, 
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ing built will.have an ultimate ca- “ne 
pacity of 100,000 horsepower. 

For the present the line from 
Shawinigan Falls to La Tuque is 
also being designed to take care of 
the new customer, which Shawinigan 
announces it has obtained, in the 
Brown Corporation at La Tuque, 
which company will take a maximum 
of 15,000 horsepower from Shawini- 
gan over these lines. 


Build Plant Later 

It is further announced by Shaw- 
inigan that one of the larger devel- 
opments will be near La Tuque 
on the St. Maurice River, but it 
points out that the company still 
has several parties in the field con- 
tinuing the work of investigation 
commenced last year on the St. 
Maurice, and only when this survey 
is completed will the exact locations 
of the various power plants be deter- 
mined. The survey is being made 
both on land and from the air, on 
the river and its tributaries. — 

At the time Shawinigan obtained 
the rights of the yy St. Maurice, 
it was estimated that the develop- 
ment of the rapids would mean an 
additional supply of power to that 
company of over 600,000 horse- 
power. 

New Subsidiary Working 

The new subsidiary, Shawinigan 
Stainless Steel and Alloys Limited, 
has been formed by Shawinigan. 
This company will produce stainless 
steel and similar products, mainly 
for the needs of the parent company 
and subsidiaries. 

It is understood that the manage- 
ment of this new company will be 
practically the same as that of Shaw- 
inigan Chemicals, a wholly owned 
subsidiary. The new plan at Shaw- 
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att) 





Helpful 


speaking, 
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Strong American silk textile in- 
terests have formed the Textile Com- 
pany of Canada and have announced 
that they will establish a plant in 
the Shawinigan area at Louisville. 2 
t sate te samen a lishment of numerous industries; St. Roch will be completed. 
child Company which will 7 a within the area served. All of which | October 1. q 
shia’ 4k Taam uel. pul Up 8! will react to the benefit of the com- wet 
rt these three new industries | P®"% 
are not large power consumers in the 
ordinary = of the be = build- Quebec Power Directors 
ing up of the area will in time in- s 
crease the load for Shawinigan. In Authorize Further Outlay 
From Our Own Correspondent 


other years Shawinigan has not been 
particularly active in securing indus-| MONTREAL.—Directors of the Que- 
tries for its territory, its power sup-| bec Power Company, at the regular/ output of the company for ‘the 


Royal Bank Building, TORONTO, 2 i 
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Gatineau Power Output 

Well Above Last Season 
From Our Own Correspondent ss 
MONTREAL—The first four months 
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ours, 89 per cent. greater than 





This is the first move by the com-| ply being largely distributed whole- meeting decided to enlarge the new! period of last year. It should be re- 
pany as a result of the rights ob-| sale. But with the advantages of- jor ae Bag Fe Be Scene Soactte ban haat ‘eeseenlia ae 
tained from the Provincial Govern- fered by the territory served by| additions will cost about $150,000; It|and that the present figure, name 
ment on the Upper St. Maurice River| Shawinigan Power lines, we would| was also, stated that the new $500,000! 436,000 horsepower, is considerably 
a year ago. The line at present be-' not be surprised to see the estab- gas plant now under construction at larger than at this time last year. . 

‘ 
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OPERATING 


The Fort Garry 
Winnipeg 
The Macdonald 
Edmonton 
Prince Arthur Hotel 
Port Arthur 
Prince Edward Hotel 
Brandon 
*The Nova Scotian 
Halifax 
* 

Canadian National 
Vancouver 
*Under 
construction 








Fisting uishing (nade Capital 


-_ Chateau Laurier — a gem of old 

French architecture in a noble and pic- 
turesque setting — commanding in view — 
with public rooms and guest rooms attaining 
rarely-achieved heights and service unsur- 
passed. 





Convenient sheltered 
access from Union Sta- 
tion to the new Chateau 
Laurier through bright, 
connecting tunnel, is @ 
feature all Chateas 
guests appreciate, 










Here you meet statesmen, diplomats, men of 
affairs from all the world, those who count 
in the life of the Dominion. This is the 
gathering place of Ottawa’s elect, the hub 
of Canada’s colorful social structure, the ren- 
dezvous of the travelled of the nations of 
the world. 


New charm, new comfort, await you in 
Ottawa . ... at the new Chateau Laurier. 


CANADIAN NATIONAL RAILWAYS 


HOTEt DEPARTMENT A. S. McLEAN, General Superintendent, 
WALTER PRATT, General Manager, 


At the High Tide of 9 


of this year, the Gatineau Power Com ~ 
pony generated. 643,664,000 tilowstt.”, 


ORR ate SRI TF ce en my 
Boe Ae ; 






June 18, 1929 
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Border Cities 
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MUSKR 


We sell live muskrats for 
We have a very attract 
Ment to offer you. 
We have the largest 
developed muskrat ranch | 
- sell on easy terms, 
ou are i 
ae invited to visit 





While storm and flood ¢ 
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For full particulars writ 
BIG CREEK MUSKRAT | 
BIG CREEK SALE 
Fiscal Age: 

64-10-18 Lister Block, 

- Toronto Office, 36 Kin 


Phone Elgin 





Government 
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RAMSAY, STEWART 
AND COMPANY 


Investment Sscurities 


‘ Northern Ontario Bldg. 
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y COMPANY 
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pa London, Ont. 4 
Vancouver es5. ~ 
INVESTMENT BANKERS 
204. HOSPITAL STREET 
MONTREAL 
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will be completed about 


u Power Output 
Above Last Season 


Our Own Correspondent 

-—The first four months 
r, the Gatineau Power Com- 
erated 664,000 kilowatt 
per cent. greater than the 
the company for‘the same 
last year. It should be re- 
that the qomeeeys installed 
has been increasing rapidly, 
the present figure, namely, 
orsepower, is considerably 
in at this time last year. 


Dp. J. McDougald J. B. MeArthur 
Government, Municipal 
and Corporation 


BONDS 


D.J. McDOUGALD & CO. 
ay STE Sears LCI 2278 
$6 BAY STETORONTO 


The Partners Personally Advise as to 
Investments. 


_ We specialize in the erection 
of large buildings — office, 
‘hotel, store, apartment, ete. 
S4 wonderful reputation 


JW BuTLer COMPANY 


» ermMITEeD 
ota 
ENGINEERS BUILDERS 
FLT is wee 


TORONTO’ 2 CANADA 


Hodgson, Jarvis & Co. 


Members 
- MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


240 St. James St., Montreal 
PLateau 7211* 


A GUARANTEED 
FIRST MORTGAGE 


Border Cities 
Company, Ltd. 


Maturity 5 to 10 
years. 
] | Denominations: 

x $1000, $500 & $100 
2 Legal Opinion: 
Long & Daly. . 
Per | Legal Investment 
Cent. for Canadian Life 
and Fire Insur- 
ance Cos. 
Write for Cireular to-day 
BOND DEPARTMENT 


' Border Cities Company 
LIMITED 
605 C.P.R. Building, Toronto 


MUSKRATS 


We sell live muskrats for breeding purposes. 

We have a very attractive ranching agree- 
Ment to offer you. 

We have the largest enclosed and best 
developed muskrat ranch in Canada. 

We sell on easy terms, where desired. 
You are invited to visit our ranch at Port 


While storm and flood conditions occurring 
ering, the past month in the Lake Erie dis- 
ve been the worst on record, we are 
to state that we have suffered no loss 
+ 48 our marshes are well protected 

Stainst a condition of this kind. 


For full particulars write: 

Bc CREEK MUSKRAT FARMS LIMITED 
BIG CREEK SALES LIMITED 
Fiscal Agents 
#14-16-15 Lister Block, Hamilton, Ont. 
-« Toronto Office, 36 King Street East 

et Phone ELgin 9953 


rintendent, 
G gers 


THE FINANCIAL POST 


News of Investment Markets 


Service Stations Makes 
Offering of Preferred 


DOMINION IRON’S 
BOND SITUATION 
MUCH IMPROVED 


Payments on Consolidated 
Issue to be Met as 
They Mature 


The discussions recently in pro- 
gress regarding the termination of 
the Receivership of Dominion Iron 
& Steel Company Limited have re- 
sulted in establishing a‘ mutually 
satisfactory basis to be recommended 
to the holders of the Consolidated 
Bonds of the Company, according to 
a statement just issued by the Na- 
tional Trust Company. 

The existing issue of $5,159,000 
of first mortgage bonds will be paid 
at maturity on July 1st next, thus 
making the consolidated bonds a 
first mortgage issue. 

The basis to be submitted to the 
consolidated bondholders will pro- 
vide that they shall give an extension 
of time for the payment of the in- 
terest in arrear on the consolidated 
bonds, represented by the coupon 
which became due on September 1, 
1926, and subsequent matured 
coupons. The coupon falling due on 
September 1 next and subsequent 
coupons will be payable as they 
mature. 


== SES 
TENDERS AND BY-LAWS 
—_—_—_—_—_—_——_[_—_=_=__=___ 


June 17, Town of Ste. Anne de Bellevue— 
$117,000, 5%, 18-yr. serial bonds. Louis 
Crevier, sec.-treas. 

June 15, Bank of Montreal, approximately 
6,000 shares, per value $100, of the new 
some issue of 1929. Frederick Williams- 

‘aylor, gen. mgr. 

June 26. City of Salaberry de Valleyfield— 
$70,000, & eer cant, 40-year serial bonds. L. 


» , clerk. 
June 25. Village of Chambly Canton—$85,- 


000,000, 5 per cent, 40-year serial debentures. | - 


Oscar Daignault, sec.-treas. 

June 18. School Commission of Port Al- 
fred, Quebec—$125,000, 5 per cent, 30-year 
debentures. J. H. Bouchard, sec.-treas. 

Smith’s Falls—$63,502, 5 per cent, 20-instal. 
debentures. J. A. — clerk. (See an- 
nouncement on page e 

June 17. United Counties of Northumber- 
land and Durham—$125,734, 5 per cent, 20- 
year debentures. E. L. Macnachtan, treas., 


bourg. 
June 27. Twp. of Wellesley.—$7,500, 5 per 
. P. F._Schummer 


a re 


BOND REDEMPTIONS 
Rate Due Redeem. Price 
Mont. Steel) Wks. . 6% 1940 Dec. 1 110 
Can. Steel Found. . 6% 1936 Sept.1 110 
Can. Nor. Coal ... 5% 1936 July 1 105 
Maple Leaf Mifl.* .6% 1943 Aug. 1 103 
Wm. A. Rogers .... 6% Serial Aug.1 105 
*In part. 


The securities offering necessary 
to consolidate the financial position 
of Service Stations, Ltd., a holding 
company controlling and directing 
the business of thirteen subsidiaries 
possessing fifteen plants located at 
various strategic points in Canada 
and the United States, was made 
this week by A. E. Ames & Company. 
of Toronto. That the move was a 
popular one with investors is seen 
from the fact that almost the entire 
issue was taken up through a pre- 
liminary offering to clients of the 
firm in question. The balance it is 
expected, will be placed without any 
difficulty. 

A. L. Ellsworth, the president of 
the company, points out that hold- 
ers of 6 per cent cumulative redeem- 
able preference stock, series “A,” 
have the right, up to the date fixed 
for the redemption of such shares, to 
convert each five shares of this 
stock into six shares of no par value 
class “A” stock of the company, and 
that appropriate adjustments of con- 
version terms will be made in the 
event of class “A” stock being sub- 
divided, consolidated or converted as 
provided in the Letters Patent. 


$1,500,000 

Service Stations, Ltd. 
6 per cent cumulative convertible redeemable 
preference stock, Series “A” ($100 par 
value). 

izatio: 

Capitalization ee 
Authorized Outstanding 

6 conv. red. pref. 

a non-voting .. $1,385,200 $1,385,200f 
6% cum. conv. red. pref. 
stock, ee 

San. asus, 1,500,000 1,500,000 
Class “A” stock, no par . 

value, non-voting 250,000 shs. 176,775 shs. 
Class “B” stock, no par 

value, voting .... 50,000shs. 50,000 shs. 


’ ¢Since December 31, 1928, $114,800 par 
value 66% cumulative convertible redeemable 
preference stock has been converted into 2,- 
296 shares of class “A” stock of no, par 
value. Out of the balance of the authorized 
class “A” stock of no par value 45,704 
shares are reserved for the conversion of the 
cumulative. convertible redeemable prefer- 
ence stocks. 
Company; ; 

Service Stations, Ltd., is a holding com- 
pany controlling and directing the business 
of ten subsidiaries, including Metalwares 
Corporation, of Conshohocken, Penn., which, 
in turn, owns or controls three subordinate 
ecmpanies. All are in lines of business 
which bear upon the distribution of oil 
products or the manufacture of metalware. 
These units were acquired from time to time 
in accordance with a.definite policy to attain 
a os line of specialized products. 


After giving effect to the sale of $1,500,- 
000 6 per cent preference stock, series “A,” 
and the issue of 69,833 class “A” shares, the 
company will have aggregate tangible assets 
amounting to $6,587,015, which taken in con- 
junction with the premium of 


paid for shares of subsidiary companies ac- 
quired, gives a total of $13,271,091. Lands, 
buildings, plant and equipment, less reserve 
for depreciation and $44,500 mortgages, are 
valued at $3,159,731, while net current as- 
sets, after making provision for all current 
assets, amounted to $3,335,568. 
Earnings n 

Consolidated net earnings of Service Sta- 
tions, Ltd., and its subsidiaries for the past 
five years have averaged $556,696 per an- 
num, which is at the rate of $19.29 per share 
per annum on the total preference stock to 
be outstanding. For the year ending Decem- 
ber 31, 1928, net earnings on the same basis 
were $1,067,283, which is at the rate of $36.99 
per share per annum on the total preference 
stock to be outstanding. The president esti- 
mates that the net earnings for the year end- 
ing December 31, 1929, on the same basis as 
—— mentioned, will exceed $1,500,000. 


rpose of Issue: 

The 69,833 class “‘A” shares (included in 
the above capitalization to be outstanding) 
are being issued in connection with the ac- 
quisition of the capital stock of Metalwares 
Corporation and of Fess Oil Burners of Can- 
ada. The proceeds of the $1,500,000 par value 
series “A” preference stock are being used in 
acquiring Holden-Morgan, retiring $540,000 
bonds of John Woods Manufacturing Com- 
pany, which will be called for redemption, 
Nov. 1, 1929, and the balance as an addition 
to working capital. 

Management 

The management which has been respon- 
sible for the growth of the company and its 
a will continue. 


ered 
June, 1929, by A. E. Ames and Company, 
of Toronto, at a price of $100 and accrued 
dividend, yielding 6 per cent. 


SUPERSILK HOSIERY 
EXPANDS OPERATIONS 


Preferred Stock Issue Made 
to Provide Funds For 
Expansion 


Colonial Securities Company, Lon- 
don, Ont., are making an offering of a 
block of 7 per cent cumulative sinking 
fund 1st preferred shares of Supersilk 
Hosiery Mills, having a par value of 
$100, which will carry a bonus of four 
shares of common stock with each ten 
shares of preferred. Additions to the 
factory have been made to afford 
scope for the manufacture of a wider 
line of silk hosiery and further expan- 
sion is contemplated by the manage- 
ment. 

SUPERSILK HOSIERY MILLS, LTD. 

7 Per Cent Cumulative Sinking Fund 

First Preferred Shares (Par Value $100) 

Capitalization: Authorized 
7% cumulative sinking fund Ist 

pref. shares $975,000 
Common stock (no par value) .... 25,000 

The Company: Supersilk Hosiery Mills. 
which was organized in 1927, superseded 
Supersilk Hosiery, which came into existence 
in 1925, and the company is designed to 
manufacture pure silk hosiery of the circular 
type as well as full-fashioned hosiery. 

Earnings: While the company up to May, 
1928, when the new mill came into produc- 
tion, has more or a state of 
organization, earnings have been always on 


$6,684,076 the right side of the ledger. Net profits for 


we" WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


Place Date sold 


Wentworth County 
Montreal Metropolitan 


Newfoundland ..cccccecscecess SUME sarees 


Bond Issues— 
Windsor Court Apts. ......... J 


Municipal 


—Sold To— 
Dom. Securities, Bank Nationale, A. E. 
Ames, Bank of Montreal and Nat. Park 
k 


Dom. Securities, Bk. of Commerce, Bk. 
Nationale and U. S. Syndicate 
Bank of Montreal (London Branch) and 
Syndicate 
OFFERINGS OF CORPORATIONS AND 
. Offered by 
W. A. Mackenzie & Co. .. 


Fry, Mills, Spence & Co., Gouinlock & Co., 
and 8S. R. Mackellar & Co. 

share of common at the rate of $32 for every 

8S. A. Taylor & Co. 


A. E. Ames & Co. on cccccceesccees eee 


. D. S&S. Paterson & Co. .esessesees eocce 


Rate Maturity Amount Price Basis 


30-yr. 
15 ins. 


$3,524,000 


98.48 5.10 
60,395 97.09 ... 


98.456 5.09 
96.50 os. 


37-yr. 3,100,000 


% 1954 6,000,000 
FOREIGN SECURITIES 


Rate Due Amount Price Yield 
6% 15-yr. $400,000 96.25 6.40 


7% Pref. $600,000 100 
two preference shares purchased , ‘ 
1.5 


we 
‘e 


300,000 shs. 
$1,500,000 100 


67% 
50,000 shs. eee 


ye ee ae. ne te te i. i a a i ke a al a 


t 


Pe oe Ne a ee Ow Ow OO ee ee 5 a a i 


Year 
1929 June 1 
1928 


1927 
1926 
1925 
1924 
1923 
1922 
1921 
1920 
*Estimated 


Second, it s 


HEAD OFFICE ~ 


Actual Figures Tell How 
Ontario Equitable Grows 


Two Concrete Reasons for 
This Steady Expansion 


ERE are the essential facts in figures which reveal 
the rapid rise of the Ontario Equitable Life. 


Comparative Statement 
Insurance 


in Force 
$50,000,000* 

40,110,307 
36,733,795 
33 050,441 
29,617,016 
26,092,314 
24,840,903 
13,207,339 

7,007,186 


Assets 
$7 500,000* 
§,230,373 
4,474,655 
3,822,315 
2,352,391 
1,866,225 
452,170 


268,048 
174,985 


This outstanding record is not due merely to good general 
conditions. There are two concrete reasons for it: 


First, the Company is soundly organized and aggressively 
managed; it is Dominion-wide in its activities. 

pecializes exclusively in Low Cost (Non-par- 
ticipating) insurance, which provides, for all purposes, the 
maximum insurance protection for the premium dollar. 


To the end of May, 1929, the New Business 

written by this Company was $5,002,125 com- 

— with $2,786,808 for the same period 
t year. 


THE ONTARIO EQUITABLE 
LIFE AND ACCIDENT INSURANCE COMPANY 
" * WATERLOO, ONTARIO 
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$5,200,000° 
3,643,725 
2,993,047 
2,422,896 
1,778,280 
1,379,915 

1,431,605 1,049,703 


Policy 
Reserves 


194,526 
64,103 
20,278 


~ 


« 
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the year 1925 were $864, in 1926 they were 
$18,630 and in 1927 they were $14,033. Since 
the completion of the full-fashioned equip- 
ment last year net earnings have been at 
the rate of approximately $42,500 per annum. 

Sales: Supersilk Hosiery products in 1925 
were distributed to the public through ap- 
proximately 200 stores but the company is 
now reported to be serving more than 1,000 
accounts, including most of the departmental 
stores in the leading cities of the Dominion, 
In addition, there has been a steadily in- 
creasing export demand, shipments being 
made to Great Britain, Australia, New 
Zealand, the West Indies and India. 

Dividends: Preferred dividends have been 
paid on the outstanding preference shares 
since the inception of the company. 

Purpose of Issue: Owing to the popularity 
of the company’s product, it became impera- 
tive to enlarge the factory buildings and to 
purchase additional machinery. Funds to 
provide for the expense thus entailed will 
be derived from the present issue. 

Management: The management and con- 
trol of the business is in the same hgnds 
responsible for the organization and suécess- 
ful operation of the original company. 

Offered: June, 1929, by Colonial Securi- 
ties Company, London, Ont., at a price of 
$100 per share, carrying a bonus of four 
shares of common stock with each ten shares 
of preferred. : 


TRUST CO. ISSUING 
$500,000 NEW STOCK 


Somewhat over a year ago the To- 
ronto General Trusts Corporation se- 
cured authority from the shareholders 
to increase the capital stock outstand- 
ing by $1,000,000, bringing the total up 
to $3,000,000. Almost immediately 5,000 
shares of new stock were issued at a 
premium of 100 per cent. Similar ac- 
tion is once more to be taken to issue 
another 5,000 shares of stock, having 
a par value of $100, on a like basis, 
which will once more exhaust the 
authorized capitalization. 

The premium of $500,000 secured 
from the last sale of stock was added 
to the reserve. In this instance the 
funds will provide for the purchase of 
the mortgage. assets of another com- 
pany, the name of which is withheld for 
the time being owing to the fact that 
some of the details of the negotiations 
are as yet incomplete. Moneys are also 
necessary for the expansion of the cor- 
poration’s business in Calgary. 

The new stock is to be offered to 
shareholders of record on June 25 in 
the proportion of one new share for 
every five presently held. Payments 
are to be made in four instalments of 
$50 each, on July 15, September 2, 
October 15 and December 2. Those who 
make payments in full on or after July 
15 will be allowed interest on the in- 
stalments of capital but not upon the 
premium. 


¢ Company 
Limited 


Investment Bankers, 
Stock Brokers 


GomesfFirst ' 


This has always been the basis 
of our business. It explains why 
hundreds of investors are guided 
by our Bond Bulletin. Have 
you the latest copy? 


WEManon& ©. 


CEVESTUENT BANKERS GNCE 1907 
tT Motte $4. Melton 


Timely Investments 
Williams, Partridge 
& Rapley, Limited 


860 ST. JAMES ST. W.. MONTREAL 


This Week’s Bond Sales 


County of Wentworth 
The issue of $60,395 five per cent county of 
Wentworth 15-instalment debentures has been 
awarded to R. A. Daly & Co., on a bid of 
97.09. The bids were: 
Oe erry rer 97.0 
McLeod, Young, Weir & Co., Ltd. 
Wood, Gundy & Co., Ltd. .....0e-ceee8 96.90 
C. H. Burgess & Co., Ltd. .....-se0e00+ 96.57 
Bell Gouinlock & Co. ....ccccccccccce 96.40 
Dyment, Anderson & Co. 
City of Quebec 
international syndicate comprising 
Dominion Securities Corp., Ltd.. Banque 
Canadienne Nationale, A. E. Ames & Com- 
pany, National Park Bank, and the Bank of 
Montreal was the successful tenderer for 
the city of Quebec $3,524,000 five per cent 
30 year bond issue, on a tender of 98.43. Bids 
received were: Payable 
Canada 
bel or N. Y. 
Dominion Securities Corp. Ltd., 
Banque Canadienne Nationale, A. E. 
Ames & Co.. National Park Bank, 
Bank of Montreal 
Wood, Gundy & 
Bank of Canada 98.227 
Harris Forbes & Company, Guaranty 
Company, National City Bank .... 97.81 
Bell, Gouinlock & Company, McLeod, 
Young & Weir & Co., Fry, Mills, 
Spence & Company (payable Canada 
only 
Montreal Metropolitan Commission 


The issue of $3,100,000 ftve per cent Mont- 
real Metropolitan Commission bonds has been 
sold tu an international syndicate composed of 
Dillon, Read & Co., Bankers Trust Co., 
Dominion Securities Corp. Ltd., Canadian 
Bank of Commerce, Banque Canadienne Na- 
tionale, and the First National Corp. of 
Boston. The price received by the Commis- 
sion was 98.456 for bonds payable in Canada 
and New York to yield 5.09 per cent. The 
bids were: 

Dillon, Read & Co., Bankers Trust Co., 

Dominion Securities Corp. Ltd., Can. 

Bank of Commerce, Banque Cana- 

dienne Nationale, First ‘National 

Corp. of Boston 
Wood, Gundy & Co., Chase Securities 

Corp., Royal Bank of Canada 
Bank of Montreal, First National 

Bank. A. E. Ames & Co., Haligar- 

ten, Eldredge & Co., Solomon Bros. 

& Hutzler 
McLéod, Young, Weir & Co., Bell, 

— & Co., Fry, Mills, Spence 

0. 


An 


Royal Securities Corp., Bancamerica, 
Blair & Co., First Union Trust Co. 
of Chicago, R. A. Daly & Co., Pit- 
field & Co., White, Weld & Co., 
Wells, Dickey & Co., Minnesota 


Property Corporation 


OF CANADA LIMITED 
Real Estate : Mortgage Loans 


1409 Peel St., Montreal 


John J. Fitzgerald Chester M. Martin 
President Gen. Sales Man. 
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MURRAY & COMPANY: 
Specializing in 
Government, Municipa/ and 
Corporation Bonds 
METROPOLITAN BUILDING 
ELGIN 8429-20 TORONTUv., 


MeFetrick & Co. 
Investment Brokers 
388 ‘St. James Street W. 
MONTREAL, QUE. 


W. S. NEWTON & CO. 


FINANCIAL AGENTS, TRUSTEES AND LIQUIDATORS 
W. 8S. NEWTON, Official Trustee for Manitoba and Saskatchewan 


Walter S. Newton 


500 Mining Exchange Building 
Winnipeg. > 


Leslie Cooney 


. 356 Main St. 
Phone 26 381 


UNDERWRITERS OF 


Public Utility and 
Industrial Securities 


NEWMAN, SWEEZEY & CO. 
LIMITED 


210 St. James St. W., Montreal 


Dominion Scottish Investments 
Limited 


Units of Preferred and Common Shares 


An investment medium 
designed to reflect future 
Canadian prosperity with 
the minimum of risk to the 


investor. 


Particulars on request 


Cochran, Hay & Co., Limited 


Dominion Bank Building, Toronto 
J. STRATHEARN HAY. Member, Toronto Stock Exchange 
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Toronto . . Ottawa. . Quebec . . New York .. Chicago... Washington .. : 


London .. Paris .. Ams 


and more than fifty other 
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-« Geneva: . Tokio © 


cities of importance ‘ 


Lougheed & Taylor,Limited . 
| Calgary, Canada 
. Bond, Insurance, Estates, ©»: 
Oil and Mining Shares, Appraisals: .». 


We: are well informed on the oil -situation |<” 
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231 Notre: Dame Street West, Montreal. 


Branches: 


Canada Cement Bldg. 93 St. Peter Street 4 Viz 
PARIS, FRANCE 


MONTREAL QUEBEC 


Street. 18 Elgin Street 
OTTAWA 


Da Costa, Phippen & Company - 
LIMITED ioe 3 


Member Toronto Stock-Exchange . 


1508 Toronto Star Building 


Toronto 


Board Room Facilities, including Direct 
Private Wires to Montreal and New York 
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can grant the Dominions without| and demand. With consumption 
adding to the cost of food for British | growing rapidly in Western Canada 
people. through the increase in the use of 

The new Lord Privy Seal is a pro- | motor vehicles and the introduction 
digious worker. When a member of | of motor-driven heavy machinery on 
the staff of The Financial Post | farms and ranches, it follows that a 
sought an interview with him in 1926 | continued fairly rapid increase in 
the interview was arranged for eight | naphtha and crude production is pos- 
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reliable respecti : ; HOUGH speculative fever has 
ene business aod enlien’ affairs in | o’clock in the morning. He is out- | sible without affecting prices at Cal- 7 aa seaeaian since the re- 7 R i FOR P 
Caneda. spoken. When he was asked for his | gary refineries. action took place in the stock market, By M. L. HAYWA ~ oe The Town of Brampt on has availa le 
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Circulations, ere ndependes: During this interview, Mr. Thomas | compete with crude from Pennsyl- 
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only Chcadion tesostal. ano cobmitting its made the -novel suggestion that the|vania or from Central or South 

circulation to the A.B.C. inspection. British government should erect ele- | America, the Calgary price will tend 

vators for storing grain from the | to be reduced to offset the freight 


company on the advice of a friend,| “f am swearing as a member of | payment had not been provided for $400 an acre. Interswitching privileges 
when they did not have the foggiest | the nobility—not as a clergyman,” | by a by-law of the company. are granted over both railways without 
idea of the company’s business.|was his defence, and there are other | “There is no reason, however, why charge, and speedy freight service en- 


Human nature, however, does not| jndividuals not so exalted who also’ one who happens to be a director ° 
change in six months. Only last | occupy a dual position. | should not serve the company in an- ables delivery of manufactured goods to 
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‘ Brom Our Own Correspondent 
-.MONTREAL.—Whenever the next 
: inton election is launched, it will 
te interesting to hear what the poli- 
have to say about Canada’s 
dly mounting importation from 
United States of America. 
or the twelve month period end- 

ril, 1929, Canada’s imports 

Uniteti States jumped some- 
like $160,000,000, while during 
similar period her exports to that 
try increased only $29,000,000. 
the same period imports from 
in the British Empire increased 
$10,000,000, while exports to 
parts of the Empire (includ- 

United Kingdom) increased 
abogt $55,000,000. Comparative 
s for the period are as follows: 
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‘Weta imports .. $1,284,000,000 $1,113,149,000 


| Mo. U.S.A. ..... $ 505,684,000 $ 476,955,000 
‘Me. U.K. -..... 425,659,000  $91.019,000 
lo Br. Emp.* .~ 533,284,000 478,754,000 


es 
we 


ue 


4 


yearn 


: 
Fs 


= 


j Total exports .. $1,370,000,000 $1,209,000,000| GI 


| Fincludigg United Kingdom. 

' Comparing the respective imports 
‘and exports in the two periods it is 
‘noticed that the totals for Canada 
‘ghow that our “visible” balance of 
‘trade declined from apparently $96,- 
1000,000.a year ago, to $86,000,000 for 
'the twelve months ending April, 1929. 
‘For the month of April alone, im- 
‘portations jumped from $78,490,000 
ig year ago, to $97,517,000 in 1929. 


: 
4 


727;000 in 1929. The so-called 
ible” balance of Canadian trade 
therefore for the month of 

April, by nearly $9,000,000. The fig- 
‘ures are of course even more im- 
pressive when the one-sided balance 
of trade with the United States is 
considered, without the compensating 
influence of a “favorable” Empire 


A study of the table given below, 
which records the most important 
changes in imports that have oc- 
curred during the past twelve 
months, - as clearly as is pos- 
‘sible, with the figures that are avail- 
able, the reason for this very sub- 
stantial increase in the amount of 

s which Canada is buying from 
United States. 


ia Countries Not Shown 
The table shows, of course, only the 
total Canadian ee and does 
segregate the various items ac- 
it to the country from which 
imported. However, in view of Can- 
tia’s very large bill with the United 
Bates it is fairly easy to tell the 
story without the information. Cer- 
‘tain items such as butter, of course, 
‘which is coming almost entirely from 
New Zealand, are also self-explana- 


t The table shows the majority of 


Canadian 


248,076,000 | Butter 


Exports for the same two months in-| Sugar 
vereased from $58,975,000 in 1928 to/| Re 


Outlook For Summer Satisfactory 


Commodity Prices: 
[ron and Steel: 
Foreign Trade: 
Employment: 


Car Loadings: 


Lower prices for non-ferrous metals, 
grains, and cotton. 


Present level should be maintained 
during summer months. 


Petroleum and metals figure largely 
in higher importations. 


Still at high level—very little change 
except for seasonal trends. ° 


Higher both in East and West—wheat 


Canada 


and merchandise active. 


Stock Markets: 
levels. 


Credit: 
1928 
Agriculture: 


Trend: 


tertained 


important items in which a substan- 
tial change has taken place during 
the year. It will be noted that the 
changes are practically all increases, 
only the three last items showing de- 
creases during the period: 


1929 1928 

- $ 9,593,000 $ 5,179,000 
64,938,000 58,136,000 

4,217,000 
3,494,000 
29,288,000 
38,340,000 
28,526,000 
16,140,000 
9,916,000 
433,055,000 
14,202,000 
27,466,000 
61,386,000 
20,057,000 
41,334,000 
61,581,000 
105,428,000 
39,384,000 
176,084,000 
80,458,000 


2,969,000 
2,463,000 
24,663,000 
33,921,000 
31,465,000 
14,812,000 


Cotton—yarns .. 
Fabrics—printed 
Cottons (raw) .. 
Chemical products 
Coal—anthracite .. 
Flax, hemp and jute 
8,087,000 
322,274,000 
7,258,000 
19,271,000 
43,744,000 
16,575,000 
30,154,000 
49,447,000 
75,155,000 
33,472,000 
131,579,000 
59,158,000 


Rolling mill prod. 

Engines & boilers 

Farm implements 

Machinery 

Vehicles 
Crude petroleum oil 
Petroleum refined . 
Crude rubber 
Wood, unmanufac. 
Wood, manufactur. 
Lumber and timber 
Wool (total) 

Wool (raw) .:.. 


16,834,000 
12,568,000 
12,520,000 

* 54,433,000 
* 5,790,000 
31,681,000 
wh i 11,697,000 14,885,000 
Fabrics of silk .... 14,369,000 . 18,395,000 


Note: In the case of cotton, metals and 
wool, the item total includes also the other 
items sych as raw cotton, raw wool, and the 
various metal products. 


Metals Far in Lead 


Undoubtedly the most important 
item of importation is that of metals, 
which includes not only ores such as 
iron, copper, aluminum and so forth, 
but also all the products of iron, such 
as implements, vehicles, tools and 
machinery. During the year the 
amount of these commodities import- 
ed jumped by 33 1-3 per cent, or ap- 
proximately $110,000,000. 

It will remain for the politicians to 
argue whether or not these should 
have been made in Canada, or 
whether they were necessary to speed 
up the development of Canada’s nat- 
ural resources, and supply the needs 
of Canadian manufacturers. 


Textiles Affected 


Of the cottons imported, the bulk 
of the increase is attributed to higher 
imports of raw cotton, but both cot- 
ton yarns and printed fabrics show 
big increases. Practically all kinds 
of wool contributed to the increase 
under that head, the only items to 
show a decrease under that head be- 
ing worsteds and coatings and wear- 
ing apparel. 


Business 


14,488,000 
10,674,000 
10,598,000 
48,839,000 

5,010,000 
38,331,000 


Indicators 


Cempiled Weekly by The Financial Post 


1929 


5,386,000 $ 
7,545,099 $ 


C.P.R. Gross Earnings (May 31 
C.N.R. Gross Earnings (May 31) . 


Car Loadi (May 18 67,4 
alee ne 973.6 


Stock Index (May 16) eeeeee eeesee 
Production— 


Pig iron, tons (Apr.) eeecereee 
Steel, tons (Apr.) . 
Newsprint, cwt. (Apr.) ..c+esee 
Automobi 


( ° ° 
Boots and Shoes, ~ (Apr.) .. 
Flour, bbls. (Feb.) eereeeeeeee 
Construction— 


Building Permits (Apr.)....... $ 29,621,097 $ 
oa nen a 64,859,700 


Contracts (Ma 

L (May) 

Employment Index (Mar.) cess 
Trade— 

Imports (Mar.) . 

Exports (Mar.) 

Imports of Key Products— 


11,111,991 
16,671,439 
787,247 
76,396,900 
1,644,954 


Exports of Key Products— 
rint, cwt. (Mar.) eeceteoce 
Wheat, eee ramaasasonsesneses 
ar. eeeeeeece 
Wheat, flour, bbls. (Mar.) ...+ 


Electric Power—Output— 

x Kilowatt hours (Feb.) eeece 

Population— 

a (Mar.) seeecseesece 
tion (Jan.) eeeeeeeess 

Finance— 


Failures, No. (Feb.) eeeeeeeeee 
Failures, Liabilities (Feb.) eee t 


79,341 


1,599,620 


111.4 


- $ 135,328,818 $ 
$ 114,763,270 $ 


4,883,339 
10,194 
21,207,187 
1,412,854 
1,840,475 


4.469 
4,164 


197 188 466 
6,715,615 $ 2,578,311 $ 10,183,053 $ 


Weekly 
Cumulative for Year 
1928 1929 1928 

5,620,000 $ 81,248,000 $ 78,083,000 

7,543,000 $ 104,947,290 $ 100,154,516 

61 68,968 1,269,597 1,261,197 
417.1 

Monthly 
74,736 
112,780 
192,645 
17,469 
1,538,032 
1,464,426 


282,823 
414,153 
764,901 

93,409 38,436 
5,789,220 6,176,583 
8,297,698 3,043,210 


347,220 
492.965 
840,677 


72,516,720 $ 
205,701,900 


51,769,505 


18,606,167 $ 
196,331,200 


70,684,100 
102.6 


285,967,999 


120,454,685 $ 329,329,174 $ 
278,104,239 


106,974,564 $ 291,964,656 $ 


26,046,052 
48,244,967 
1,505,820 
179,328,900 
4,405,405 


17,544,516 
43,727,069 
2,062,207 
173,490,019 
3,807,274 


6,695,967" 
12,238,517 

1,042,726 
82,871,019 

1,849,200 


4,323,202 
2,686 


18,655,258 
1,141,896 


12,273,648 
23,528 

57,258,572 

3,344,092 


11,140,816 
816 


8, 
62,227,582 
2,675,630 


1,282,030 2,847,638 2,608,673 


4.724 14.478 


8,692 


885 
6,189,729 


Bank Debits (Mar.) $3,982,171,969 $3,215,407,776$11,504,783,030 $9,716,504,228 


Bond Sales (May) -$ 


74.102.340 $ 105,775,510 $ 214,197,721 $ 210,285,660 


Insurance Sales (Apr.)....+++ + $ 63,333,000 $ 46,718,000 $ 200,757,000 $ 179,072,000 


Prices (1913—100)— 


NEW YORK 


98.3 
94.9 
117.7 
108.8 
101.9 


June trading shows recovery over May 


Bank debits lower for month due to 
less speculation, but 10 per cent above 


Crops in good shape with cool weather 
in most parts of Dominion. 


Plenty of activity to maintain present 
levels during summer but doubts en- 


INDIANAPOLIS 


Maintained at high levels. 
steel exports reach new high. 


United States 


Somewhat lower due largely to cotton 
and wheat declines. 


Operations currently slower, but far 
ahead of 1928. 


Iron and 


Some groups slacker but average well 
maintained by seasonal activity. 


Substantially higher than a year ago. 


Quiet and lower with average 20 per 


cent above 1928. 


Money 


ia 


as to prospects for fall. Future 


considerably easier, and no let 


up expected for some time. 
Weather favorable and prospects gen- 
erally good with little change noted. 


Dropping of export bounty clause in 
farm relief bill approved by business. 


trend somewhat cloudy with all 


‘ signs being carefully watched. 


Business Should Hold Up 


Through Summer Months 


But Conditions for Latter Half of Year Depend on 
Many Factors—Newsprint Faces Busy Days 
—1928 Prosperity Maintained 


A Weekly Business Review conducted by The Financial Post 


MONTREAL.—With the first half 
of the current calendar year drawing 
to a close, Canadian business seems 
to be moving along on a satisfactory 
plane and to be maintaining fairly 
evenly the high peak of prosperity 
achieved during 1928. While there 
have been no marked advances since 
the first of the year, the high peak 
of 1928 has been easily maintained 
and in @# great many instances, 1929 
figures are on a substantially higher 
plane. 

One significant fact about current 
business statistics is the fact that 
for the most part, current figures 
available for the months of April 
and May respectively, indicate that 
the substantial drop in business ac- 
tivity which was noticeable in April, 
1928, was again apparent in most 
lines of activity, but was not nearly 
so decided in April, 1928, was again 
apparent in most lines of activity, 
but was not nearly so decided in 
April, 1929. A few declines were 
more decided than a year ago, but on 
the other hand this was offset by 
substantial increases in many in- 
dices of business. 


Momentum Carries Far 


Cumulative totals for business ac- 
tivity so far as they are available 
for the first five months of the year, 
are higher than for 1928, although 
there is evidence that as far as cur- 
rent operations are concerned there 
is not the same momentum for an 
upward swing as there was a year 
ago. The momentum of the past 
12 months, supported by current 
prosperity, has provided plenty of 
impetus for maintaining business 
at its present levels and will prob- 
ably continue to do so throughout 
the summer at least. Further than 
that, a continuance of the excep- 
tionally prosperous conditions will 
doubtless depend to a very large de- 
gree on Canadian wheat crop pros- 
pects during 1929, especially in their 
relation to the more important world 
wheat situation. 


Newsprint Very Active 

One phase of Canadian business 
that has shown a very marked im- 
provement during the year is the 
menufacture of newsprint. ° After 
the serious price-cutting that took 
place last year the current level of 
prices is considerably lower than 
during 1928, but with prices now 
stabilized, production has within the 
past few months risen to new high 
levels and for the month of May 
the figures for Canada will prob- 
ably set a new high record for all 
time. They are confidently ex- 
pected to at least equal the previous 
high mark of 223,645 tons reached 
only last November. 

Not only are Canadian newsprint 
mills setting up new high standards 
of production, but what is even more 
important is the fact that in spite of 
this high output the mills are being 
operated at practically the same per- 
centage of capacity as last year and 
current operations are even reported 
as higher than a year ago. For the 
month of April, mills were at 82 per 
cent of their rated capacity as 
against 84 per cent for the same 
month in 1928. Today, officials es- 
timate that the present production 
is about 88 per cent of capacity as 
compared with only 80 per cent of 
rated capacity a year ago. Capacity 
has increased during the past 12 


*|months from approximately 9,300 


tons per day to over 10,000 tons. 
Officials in the industry are confi- 
dent that this very satisfactory state 
of affairs will be maintained 
throughout the year, and look for- 
ward to a very satisfactory period 
of operations. . 
As far as other Important indices 
of Canadian business are concerned, 
figures prepared by the Dominion 


TORONTO 


THOMSON & MCKINNON 


MEMBERS 
New York Stock Exchs 
New York ee. 
New York Produce Exchange 
New York Coffee & Sugar Exchange 


New York, 
June Ist, 1929. 


BROKERS 


Mr. J. P. Bickell 
on behalf of the partners, 
begs to announce that 
Mr. Alfred Rogers 
of Toronto was, on June Ist, 
1929, admitted as a partner 
in the firm. 


MEMBERS 
Chicago Board of Trade 
Shieage Stock Exchange 
New York Curb Market _ 
Winnipeg Grain Excher 


Bureau of Statistics show that next 
to the newsprint industry the most 
important increase in activity dur- 
ing the month of April, was shown 
in the amount of Canadian lumber 
exports which were greater than 
for any month since June, 1927. 

The index of total imports during 
the month, after allowing for a sea- 
sonal decline, remained unchanged 
as against the previous month, com- 
pared with a substantial drop in the 
corresponding months of April and 
March, 1928. Exactly the same 
might be said of cotton imports 
which, after seasonal adjustment, 
were much more active this year 
than a year ago. Automobile pro- 
duction is still higher but is finding 
difficulty in maintaining the very 
high levels of production set at the 
first of the year. Construction ac- 
tivity is currently somewhat easier 
but is cumulatively at an extremely 
high level. 


Probably undue stress has been 
placed during the past month or so 
on some factors that are considered 
disturbing to the Canadian business 
structure. It is, however, indicative 
of the awakened interest in underly- 
ing economic trends on the part of 
Canadian business men that events 
of both major and minor importance 
are watched carefully and thought- 
fully for their real relation to the 
business structure. The high water 
mark of prosperity is still with us 
and the next few months will serve 
to bring into their proper perspec- 
tive such factors as the slump in 
prices, a late season in the East, 
1929 crop conditions in the West, and 
the uncertainty of the United States 
tariff situation. The summer should 
see a continuance of the prosperity 
of the first half of 1926, and for the 
fall and, winter much will depend 
on any or all of the above mentioned 
factors. 


Car Loadings Up Again 
for Week Ending June 1 
From Our Own Correspondent 

MONTREAL.—Higher shipments of 
to the higher loadings of miscellaneous 
freight in Eastern Canada together 
with higher grain loadings in the West 
make a net increase in car loadings for 
the week ended June 1, of 4,455 cars 
against the figure for the correspond- 
ing week a year ago. Cumulative 
figures to date as compared with 1928, 
show loadings at 15,500 cars above the 
1928 figure. 

As far as the cumulative totals are 
concerned the increase is almost en- 
tirely attributable to Eastern Canada 
where an increase of over 46,000 cars 
is reported of which nearly half is due 
t othe highe loadings of miscellaneous 
freight. The cumulative total for the 
year in Western Canada is 30,000 cars 
lower than the 1928 figure due to a 31,- 
| 000 drop in loadings of grain and grain 
products, 


Orders Executed on the 
Toronto Stock Exchange 


H. B. HOUSSER i 
‘Member Toronto Stock Exchange 
Ligin 7193-4-5-6 
Royal Bank Bldg = Toronto 


Established 1889 
LANGLEY ¢ ,, 


e* ° 
Cc. P. ROBERTS, C.A. 
Chartered Accountants 


G. 8. HO TED 
Trustee in Bankruptcy Proceedings 
Offices: McKinnon Bidg., Torente 


GIVES YOU 
AUTOMATIC DIVISION. 
Ack us = MULTIPLICA- 


TIO 
Demonatrate suyRTRACTION 
oO. H. PIERCE 


358 Adelaide St. W., Toronte © 
Distributor 


For practical assistance 
to the manufacturer, 
and business man in 
the testing, inspection 
and use of all materials. 


Milton Hersey Company 
Industria! Chemists and Engineers 
Montreal Winnipeg 


BANK DEBITS FALL 
AS SPECULATION EBBS 


But Totals Still Ahead of 
Cumulative Figures for 
1928 


From Our Own Correspondent 

MONTREAL.—A deciine in specula- 
tive enthusiasm is undoubtedly the 
cause of a low statement of bank debits 
for the month of April as compared 
with similar items for the precedin 
month. The figure shows a decline of 1 
per cent, standing at $3,623,300,000, as 
compared with $3,982,000,000 at the end 
of March. It is interesting to note, 
however, that comparing the April 
figure of this year with that of April, 
1928, an increase of 10 per cent is, 
shown, the figure for April of last year 
being $3,298,000,000. 

Taking this index of bank debits, 
which is the amount of cheques 
charged against bank accounts at the 
clearing house centres, the figures for 
the first four months of the year are 
considerably in excess of any figure 
ever recorded by the Dominion Bureau 
of Statistics at Ottawa and undoubted- 
ly greater than in any similar period 
in Canadian history. The cumulative 
increase for the first four months of 
the year is approximately 16 per cent, 
of which the greatest gain is in British 
— with an increase of 26 per 
cent. 

Analyzing the gain according to 
provinces, it is noted that in the Mari- 
times a decrease in Halifax for April 
as compared with March, 1929, was 
more than counter-balanced by gains 
in Saint John and Moncton. Three 
centres in Quebec showed a slight re- 
cession, moderate gains in Quebec City 
and Sherbrooke being counter-balanced 
by a decrease in Montreal. Ontario 
showed general increases in its twelve 
centres, Toronto showing a gain of 20 
per cent with an average.increase for 
the province of 17 per cent. Medicine 
Hat is the only exception to another 
general advance in the Prairie Prov- 
inces, 

As already stated the most substan- 
tial gain of all was in British Columbia 
where gains were recorded in all cen- 
tres with an increase of 27 per cent in 
the city of Vancouver itself. 


BUSINESS FAILURES 
AT NEW APRIL HIGH 


Cumulative Figures Also 
Reach Highest Since 
1924 


From Our Own Correspondent 


MONTREAL.—The failure of eleven 
general stores during April, 1929, is the 
largest item in commercial failures re- 
corded by the Dominion Bureau of Sta- 
tistics from month to month. Total 
figures as compared with April of 1928, 
are considerably higher, the total num- 
ber of failures being 174 as compared 
to 138 a year ago. There was a slight 
increase in the liabilities of assignors 
that item standing at $2,500,000 as 
against $2,270,000 for April, 1928. The 
largest increase in failures as com- 
pared with a year ago is noted in 
Quebec province, the number there be- 
ing 87 as against 54 in April, 1928. In 
Ontario there was an increase of about 
28 per cent, 

Cumulative figures for the first four 
months of 1929 show total failures of 
820 which is the highest recorded for 
the past four years. The reported lia- 
bilities for the first four months also 
show a very heavy increase over those 
of the three preceding years, the 1929 
figure ae $15,600,000, as compared 
with $9,690,000, $9,092,000 and $10,816,- 
000 for the three preceding years re- 
spectively. The number of failures re- 
ported during the month of April is the 
highest since 1924, but is substantially 
lower than the figures for '23 and ’22. 


Cotton Textile Industry 
Records Higher Output 


* From Our Own Correspondent 


MONTREAL.—Due to an increase in 
the value of cotton-batting and wad- 
ding produced in Canada during 1927, 
the cotton textile industry for that 
year showed a higher product value 
than for the preceding year. 

There were in that year 77 plants 
engaged in the industry and the total 
value of products amounted to $87,- 
548,000. 

A decrease was noted in the value 
of the products of the cotton yarn and 
cloth manufacturers who comprise by 
far the bulk of the industry, their 


increases in some of the statistics and 


decreases in others. 


Linseed Oil Industry Shows 
Little Change During 1928 


From Our Own Correspondent 

Montreal.—Little change occurred in 
the linseed oil industry in Canada dur- 
ing 1928 according to a report of the 
Bureau of Statistics, There are eight 
firms in Canada engaged in this busi- 
ness with a capital investment of $2,- 
390,000. The cost of materials used 
during the year amounted to $5,500,000 
and the value of the finished products 
to $6,281,000. Thus only about three 
quarters of a million was added to the 
value of the products by the processes 
or manufacture. The gross value of 
elma shows an increase over 


S.A. Morrison & Co. 


LIMITED 
INVESTMENT 


SECURITIES 
BANKERS 


Northern Ontario Bldg. 
330 Bay St., Toronto 2 


2 WE CONTINUE 
= =~ TO SERVE YOU 


Ours is not a Company organized 
only to sell bonds. Our service does 
not begin, nor does it end, with the 
sale to an investor. 


Before that, we have investigated 
and supervised every detail of the 
issuance of the bonds—inspected prop- 
erty, searched titles, and embodied in 
the trust mortgage every known legal 
safeguard. 


Following it—the sale—we continue 
to supervise maintenance of the prop- 
erty, insurance and collection of mon- 
eys from the revenues to meet pay; 
ments to the bondholders, until the 
longest A ae bond has matured and 

n paid. 


May we send you details of the 
issues we are offering now 


UNITED BOND CO., LTD. 


302 Bay Street, TORONTO 
Security Building, 
WINDSOR 


COUPON 


United Bond Company, Ltd., 
Dept. 18, 

302 Bay St., Toronto, or 
Security Building, Windsor. 


Without placing me under any obli- 
gation whatever, send me copy of 
your booklet, ‘‘The Basis of the Issue.” 


Address .occcccccscsvcecccccsccceces 


Denman & Co. 


LIMITED 


INVESTMENT 
BANKERS 


HAMILTON BELLEVILLE 
LONDON TORONTO 


EXECUTORS, TRUSTEES, 
ADMINISTRATORS 


products alone yielding something like| Guardians, Transfer Agents, 


$75,800,000 to the total, 
The statistics show little change 
from those of 1926, there being slight 


Hodgson, Roberton & Co. 


INVESTMENT COUNSEL 
Bank of Nova Scotia Building 
437 St. James St.. MONTREAL 
Geo. R. Hodgson G. Edwin Roberton 


———— 


Bond Mortgage Trustees 


Savings Department 
Real Estate Department 


CHARTERED TRUST 


& Executor Company 
46 King St. W., Toronto 


———— 


OSLER & HAMMOND 


F. G. OSLER 
H. F. MARRIOTT 


G. T. CHISHOLM 
H. FRANKS 


Stock Brokers and Financial Agents 
Toronto Stock Exchange 


Montreal Curb M. 


Montreal Stock Ex 
Bini} cha 


New York Curb Market (Associate) 


215 St. James St.West 
MONTREAL 


TORONTO 


FRANK J. SMITH, Manager Montreal Office 
Telephone: HArbour 5282 


DRURY & CO 


INVESTMENT BANKERS 


DRURY & THOMPSON 


Members 
MONTREAL STOCK EXCHANGE 


MONTREAL 


360 St. James Street 


Dependable 
Investments 


AEAMES®&CO. 


Business Established 1889 


Government, _ 
Municipal and Corporation 


SECURITIES 


53 KING ST. WEST, TORONTO 
360ST. JAMES ST. WEST, MONTREAL 
120 BROADWAY — NEW YORK 
804-808 ROYAL TRUST BUILDING 
VANCOUVER 
BELMONT HOUSE- VICTORIA, B.C. 


GRESHAM HOUSE, OLD BROAD ST. 
LONDON, E.C.2, ENG. 


Inquiries 
Invited 


We are pleased to announce 
that 


Edward J. DeYoung 
7 has now joined our 3 
| organization 


FLOOD, BARNES & CO. 


LIMITED 
Investment Bankers 


Montreal 


Stocks — Bonds — Grain 
Investment Bankers 


GAGE. EVANS, SPENCER 


Winnipeg LIMITED 


Winnipeg Grain Exchange 


MEMBERS Winnipeg Stock Exchange 
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"THE accumulation of reserves or the building ee 


an estate is a problem, many factors. 
successful outcome nothi 

as well-selected securities i 

offering attractive participation features. We would. 
be glad to make suggestions. 


Harley, Milner & Co. 


350 Bay Street, TORONTO « Telephone Adelaide 9071 
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The Whittall Can Company 
Limited 
64% Cumulative Convertible 
Preferred Stock 


BUSINESS e 
i 40 ago the Company is now second 
ee aan ae Dominion of metal packages, sani- 


tary food containers, paint cans, etc. 
OUTLOOK a 
has definite contracts for 70% of its output up 
uae oak through its majority stock control of Canning 
Companies this demand is steadily 
. $170. for eadti 
70. for 
Net Carrent Assets amount to $3,243,600. of 1 
cuss of Preferred Stock outstanding. 
EARNINGS 
Estimated 1929 earnings are $325,000 of over $17. per shase 


of Preferred. 
ible into no par value common stock 1se Apeil, 
coor en basis of 3 shares commen, foreach share of pocfernedy 


We offer this stock «s en. ettractive 
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_ OF COM. DIVIDEND 


Directors Expected to 
’ Take Action Later in 
Month 


EXPORTS DOUBLED 


China for First Time Super- 
sedes Motherland as 
Source of 
Sales 
The Maple Leaf Milling Company 


Marc 


te figures are lacking at the time 
of writing, those connected with the 
‘management state that a very much 


7 


toward 


ents on the common. 

e advance in the common stock 

this year from a low point of 135 to 
its existing high level around 170 
may have reflected some such de- 
velopment. Those in close touch 
with the affairs of the company, 
_ however, are disposed to think that 
it is the outcome of the action taken 
~ by one of the subsidiaries, Canada 
Bread, in deciding to split its stock, 

- which had advanced to around 200, 
on a basis of 8 for 1. Maple Leaf 
first offered its ‘preferred in 1910, 
each share of a par value of $100 
carrying a bonus of 25 per cent of 
common stock. In 1925 common 
shareholders of Canada Bread 
ceived one newly issued 7 per cent 
} Share of class “B” stock and one 
newly issued no par value common 
share for each share of common hav- 
')] _ ing a par value of $100. Canada Bread 
ii} ~ in 1928 paid 6 per cent on its common 
. and 5 per cent in 1927. Maple Leaf 
Milling has paid no dividend on its 
“common since 1924. In that year 2 
__- per cent was paid and in 1923 the 
distribution was 8 per cent. Between 

-. 1917 and 1922 dividends each year 
ranged from 9 to 12 per cent, with 
substantial bonuses in 1918, 1919 and 


1920. 

Most of the improvement in the 
earnings of Maple Leaf Milling dur- 
_ ing the past fiscal year was due to 
the fact that export business in flour 
_ “from Canada to the Orient has 
_ doubled in volume, the company se- 
| curing its share of this expansion in 
_ trade. Most of the flour thus ex- 
has = from the company’s 
estern mills, which are situated at 
Kenora, Ont., and Brandon, Man. An 
interesting development in this con- 
nection is the ne of Great 
Bri as a source of sale for Can- 
adian flour by China. Up to the 
present the United Kingdom has 
taken more Canadian flour than any 
_. other country, but the position in 
* this respect in the first nine months 
of the crop year has definitely 
altered. In the period mentioned 
Great Britain took 1,997,874. barrels 

and China 2,164,477 barrels. 


MONTREAL ’CHANGE 
WILL OPEN SHORTLY 


Will Specialize in Canadian 
Mining and Oil 
Securities 
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, From Our Own Correspondent 

MONTREAL. — Montreal brokerage 
an@ investment firms have secured a 
provincial eharter for the establish- 
ment of the Consolidated Mining and 
Oil Exchange of Montreal. The new 
exchange has already secured quarters 
in the Themis Building, St. James St., 
and expects to commence trading oper- 
ations within the course of the next 
week or two, specializing in Canadian 
mining and oil securities. 

The organization, which provides for 
a board of seven directors, has already 
named five of its members to office. 
Louis M. Atwell of Atwell & Company 
as president, with René Mount of 
‘Mount & Company as vice-president. 
Their associates chosen to date are 
Louis Tasse, of Labelle and Tasse; 
L. M. Fingard, of Fingard and Com- 
pany, and George Beausoleil, of Beau- 
soleil and Company. Two other direc- 
tors are to be selected in the near 


future. 
Sell Fifty Seats 


One hundred seats comprises the 
total strength of the new Consolidated 
Exchange, although for the present 


b ht its fiscal year to a close on 
31 and the financial report 
for the twelve months is now in 
_—— of preparation. While defin- 


better showing will be made in the 
past fiscal year than in its immedi- 
ate predecessor, when 13.51 was 
earned on the preferred and 7 per 
cent paid by way of dividends, and 

63 earned on the common with 
pothing paid. On this account there 
is an expectation in certain quarters 
that the directors, at their meeting 


la e latter part of the 
month, will consider a resumption of 


Clean Convenient Heat 


Can. Brewing Defends 
Claim Successfully 


From Our Own Correspondent 
MONTREAL. — Failure of 
the government to collect the 
full amount of its claim 
against the Hamilton Brewing 
Association, removes a cloud 
that has been overhanging the 
arent company, Canadian 































































rewing Corporation. 
The amount involved was 
approximately $700,000, but it 


is understood that judgment 
was given for a sum of about 
$32,000 that had been ad- 
mitted. All other claims in re- 
spect of gallonage taxes 
against the corporation’s sub- 
sidiaries have been settled, and 
a reserve of $108,000 for con- 
tingencies will take care of the 
present judgment. 

The stock of Canadian Brew- 
ing has been weak marketwise 
for some time past; the recent 
court decision may tend to re- 
store confidence in the shares, 
which are on a dividend basis 
of $2 annually. 


EXPANSION PLANS 
OF ALBERTA WOOD 


Constructive Factor 
Outlook ~ Dominion 
ar 


From Our Own Correspandent 


cost of $300,000. 
in navigable 


pany in Nova Scotia, or from foreign 
sources, 

Alberta Wood Preserving Com- 
pany is closely associated with Do- 
minion Tar and Chemical Company. 
Dominion Tar controls the Canada 
Creosoting Company, which in turn 
owns a substantial interest in Al- 
berta Wood Preserving Company. 
Thus the expansion of this company 
can be regarded as a constructive 
factor in the outlook for Dominion 
Tar and Chemical. 

Large Demand for Process 


The present expansion has been 
brought about by an increasing de- 
mand for a creosoted timber. It is 
understood that the business of creo- 
soting has reached new high levels 
during the past 12 months; an ag- 
gressive campaign sponsored by Do- 
minion Tar and Chemical, has done 
much to stimulate the demand for 
timber treated with the creosote pro- 
cess. 


At present Alberta Wood Preserv- 
ing Company operates a plant at 
Calgary and is engaged in the pres- 
ervation of timber by the creosote 
process. The preservatives used are 
zinc chloride and creosote, which are 
forced into the timber under high 
pressure. The company also holds 
the exclusive agency in Canada for 
the Wolman Salts, a preservative for 
fine timber and other products. 

The capital structure of the com- 
pany consists of $450,000 preferred 
shares and 50,000 shares of no par 
value common. However, the stock 
is closely held, and over 45 per cent 
of the common is owned by the Can- 
ada Creosoting Company, which is 
controlled by the Dominion Tar and 
Chemical Company. 

Earnings for the nine months end- 
ed September 30, 1928, amounted to 
$56,647; it is thought that earnings 
for the current year will show an 
improvement over this figure. 





only fifty will be sold. Original charter 
member seats were sold at a figure of 
$1,000 each and 29 applications already 
are in hand for membership, according 
to Louis Atwell. Mr. Atwell states that 
all members will be required to show 
names of brokers with whom transac- 
tions are made on their confirmations 
to customers, and that every member 
will be obliged to submit to a period- 
ical audit. 


Listings are to be made only after 
careful scrutiny of the securities of 
the companies concerned, while the 
function of the organization will be 
to provide a ready Montreal market 
for all recognized Canadian companies 
in the mining and oil field. 











NEAR COMPLETION 


in 


MONTREAL.—Plans of the Al- 
berta Wood Preserving Company for 
the erection of a creosoting plant in 
British Columbia are nearing com- 
pletion. It is thought that the new 
plant will provide it with excellent 


The proposed location of the new 
plant will provide it with excellent 
shipping facilities, as it will be with- 
distance of the sea. 
Thus, supplies of creosote will be 
available either from the plant of 
Dominion Tar and Chemical Com- 
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heating of 
reasons, 


your new home 


attention. This is heating with 
in no other way. 


distinct advantage, for you can 
addition to your home; or cut 


any convenient space. 


safe. 
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planning to build, give early thought to the 


The ideal home has adequate heat 
determined temperature during eight months in the year 
----automatically controlled and requiring absolutely no 


In addition, you save the space occu ied b - 
some heating plant and quantities of dirty fuel. This on 


eliminating the cellar and placing your gas-fired boiler in 
“If it’s done with heat—you can do it better with gas” 


PEERLESS BOILERS 


Superior and patented design in sizes 
to meet every requirement. Efficient 
and economical, perfectly clean and 


Reasonably priced. 


close estimate of the cost of installa- 
- and apazetion, is oo ince of 
charge or gation. Telephone MAi 

4040—Industrial Gas Division. . 


Montreal Light Heat & Power 
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Entirely automatic in operation. 
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CENTRAL ELECTRIC 
OUTPUT DECLINES 
SLIGHTLY IN APRIL 


Reduction General in All 
Five Economic 
Areas 

























Algoma Steel Record 
Goes by the Board 


From Our Own Correspondent 

MONTREAL, — Three rec- 
ords were broken in the Algoma 
Steel Company’s operations in 
May. The eighteen ‘inch mill 
turned out 7,498 tons of steel, 
the previous record being 6,- 
392 tons, made in February of 
this year; thirty-eight inch 
billet mill produced 11,404 tons 
of steel, as compared with the 
former record of 10,222 tons 
made in April of this year; 
and the coke oven turned out 
53,712 tons of coke, the former 
record being 52,264 tons made 
in March of this year. 





From Our Own Correspondent 

MONTREAL.—Output of central 
electric stations in Canada during 
April last did not compare as favor- 
ably with the preceding month as 
one might expect, in view of the 
consistent increases in production 
recorded during the past year. 

According to returns tabulated by 
the Dominion Bureau of Statistics, 
the total output during April, 1929, 
was 1,409,103 thousands of kilowatt 
hours. This compares with 1,470,520 
thousand kilowatt hours in the pre- 
ceding month and with 1,271,938 
thousand kilowatt hours in the same 
month last year. 

For the first four months of the 
current year, central electric station 
output amounted to 5,733,275 thou- 
sands of kilewatt hours, of which 
5,612,763 represented output gener- 
ated by water power and 120,512 
generated by fuel. For the same 
period of 1928, output amounted to 
$5,223,062 thousands of kilowatt 
hours, made up of 5,149,880 thou- 
sand kilowatt hours generated by 
water power and 73,183 generated 
by fuel. 

Decline Was General 

The decline in Central Electric 
Station output in April, as compared 
with March, was fairly general in 
the five economic areas. As regards 
the output generated by water 
power, returns to the government, 
show an output of thousands of 
kilowatt hours by areas, as follows: 
Maritime Provinces, 15,677; Quebec, 
685,180; Ontario, 493,997; Prairie 
Provinces, 97,453 and British Colum- 
bia, 86,272. In addition there was 
the power generated by fuel, which 
was distributed as follows: Prairie 
Provinces, 19,527, and other prov- 
inces, 10,997. Exports during the 
month amounted to 110,692 thou- 
sand kilowatt hours. 

While there is a decrease as com- 


pared with the March figures, in the 
more significant comparison between 
the same month a year ago there is a 
general and in some instances a sub- 
stantial increase. 

The average daily output figures, 

which indicate more clearly the trend 
than the monthly figures, which are 
affected by the number of days in 
the month, April shows an average 
daily output of 46,970 thousand 
kilowatt hours, as compared with 
47,436 in March, 1929, and 42,397 in 
the same month a year ago. The 
average daily output generated by 
water power in the different areas 
follows, together with April, 1928, 
comparative figures in brackets. 
Maritime Provinces 523 (327); Que- 
bec, 22,839 (20,066); Ontario, 16,467 
(15,494); Prairie Provinces, 3,248 
3,089); British Columbia, 2,876 (2,- 
850). 
Power generated by fuel averaged 
1,017 thousands of kilowatt hours 
during April, as against 961 in the 
previous month and 571 in April, 
1928. 

Average daily exports of power 
from central electric stations in April 
last totalled 3,690 thousands of kilo- 
watt hours, this being 395 thousands 
of kilowatt hours less than in the 
preceding month. The average daily 
figures of exports for April, 1928, 
aggregated 4,072 thousands of kilo- 
watt hours or roughly the same as in 
March, 1929. 
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The Canadian Fleet 3 


MPRESS OF AUSTRALIA... Em- 

press of Canada .. . Empress of 
Scotland ... famous, blue-ribbon 
units of Canada’s express service to 
Europe see flying the Canadian flag 
+++ Serving the business and social 
aristocracy of the Dominion. The 
luxury and charm of their distinc- 
tively Canadian atmosphere... the - 
perfection of their service and cuisine 
--. the distinguished character of 
their passengers, all combine tomake 
an Empress crossingadelightful 
experience. Regular sailings from 
Quebec to Cherbourg and South- 
ampton by theSt. Lawrence sea-way 
. -. the short, sheltered route taken 
by all Canadian Pacificships. Make 
your reservations now. Information 
—your local agent or 

J. B. MACKAY, General Agen 
Canadian Pacific Bide ¥ 

Toronto 








#4 


yp? 


t 





rT 


a 


Canadian 
Pacific 
Steamships 


In Service 1931, Empress of Britain 40,000 tons 


ia Canadian Pacific Express Travellers’ } 
Cheques « «+» Good the World Over’) 9 










been further strengthened. Current 
— to current liabilities of $100,- 


prised of five independent manufac- 
turing units with branches located 
from 
cent years, the demand for electrical 
fittings of the kind manufactured by 
these companies, has shown a sub- 


COMPANY ACQUIRED|Canada Biscuit 
BY AMAL. ELECTRIC) Makes Headway 
IN WESTERN FIELD) In Current Year 


Corporation Comprises Five From Our Own Correspondent 


Independent Manufac- 
turing Units 


From Our Own Correspondent 

MONTREAL— Amalgamated 
Electric Corporation has acquire 
the Langley Electrical Manufactur- 
ing Company, of Winnipeg, together 
with its subsidiary, the Langley 
Manufacturing Company. It is 
thought that the acquisition of these 
companies will place the Amalga- 
mated Electric Corporation in a 
strong position in the western field, 
for it has been estimated that be- 
tween 80 and 85 per cent of the west- 
ern business in electrical switches, 
industrial and residential lighting 
equipment, fittings and devices, will 
now be supplied by the corporation 
and its new subisidiary. 

Earnings of the corporation for 
the first quarter of the current fis- 
cal year have been satisfactory. It 
is understood that the dividend re- 
quirements on the preferred stock 
have already been earned by a sub- 
stantial margin, and the working 
capital position of the company has 


Canada Biscuit Company during the 
current fiscal year to date are stated 
to compare with those of the same 
period st year. As no comparison 


at least improving. 


financial position of the company. 


remained applicable to the preferred 
and common stock is unknown. 
Bonds outstanding total $2,077,000, 
carrying interest at 6% per cent. 
Annual interest requirements are 
therefore $135,000. Public invest- 
ment interest is largely confined to 
this bond issue, though some of the 
preferred stock, avhich was given to 
the former proprietors of the com- 
ponent companies, has heen distrib- 
uted among the public. 


assets now stand at $750,000 as op- | prowth due to new construction. 


Amalgamated Electric now is com- |and benefits from the consolidation 


ontreal to Vancouver. In re-|ing in operating costs. 


whose earnings have not been made 


GEORGE A. FULLER COMPANY 
OF 
CANADA LIMITED 


BUILDING -CONSTRUCTION 


of the component companies are ex- | 
pected to result in a substantial sav- | 


Excluding the Langley Company, | 


public, the net earnings of the com- | 


MONTREAL.—Operations of the Stock Exchange. 
















is available, shareholders must be | 
d|satisfied with the scant knowledge | 
that the affairs of the company are 


Canada Biscuit has published no | 
financial statement for the fiscal | 
year of 1928; thus bond and share- | 
holders have no knowledge of the! 


Earnings last year are understood 


to have been sufficient to cover bond : 
interest and depreciation, but what | 


stantial increase over the natural | 


The corporation now occupies a | 
dominant position in the industry, | 








MONTREAL TORONTO 
Established in Canada in 1909 
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Refri O 
THery years ago the good Abbe Audiffren, 
living in an obscure part of France, created 

the world’s first ictng machine. General Electric 
Company heard about it and brought the weird- 
fooking contraption to its research laboratories. 
Here the development of scientific electric refrig- 


eration began, and here nearly four thousand 
different models were painstakingly built. 


Unit after unit was operated for long periods 
of time . . . then torn down to separ- 
ate the good features from the bad. 
Scores of radical improvements were made 
in the quest for a machine that would be 
efficient, trouble proof and quiet in opera- 
tion. But not until the 3,897th model was 
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stock during the current year, 
exceed the original estimate of ' 
a share, made at the time of the 
ception of the corporation, ine 
re . 
Calgary Secures Industry _ 
The Concrete Products wey 
Regina have leased a site 


Canadian Pacific Railway, Calgary, 


a plant which will be ; 
yandet 


panies comprising Amalgamated 
Electric Corporation, last year, were 
$176,272, or nearly double those of 
1927,.which amounted to $93,244. 
A dividend at the rate of six per 
cent per annum was recently de- 
clared on the convertible referred 
stock of the company, which will 
shortly be listed on the Montreal 
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manufacture of concrete 
and building blocks is alre 
construction. ; 
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It is estimated by the manage- 
ment that earnings of the common 


The End of a Pa 
PERFECT CONFERENCE! }- 


No wonder the General Manager, the Treasurer = ff 
and the Sales Manager are all smiles. At last = © 
they’ve found one thing on which ner all agree. = t- 
They’ve just decided to specify McColl-Frontenac 
Oils eg Gasolines for the Company’s cars and = 
truc 


You know the McColl-Frontenac products, of fF 
course ... Red Indian Motor Oil ... Cyclo Motor _ 
Fuel . . - Marathon Hi-test Gasoline. They're ~— #- 
winning quite a reputation with firms operating ~~ 
fleets ot cars and trucks, because they keep motors : 
out of ae shops ... cut down overhead... 


improve ormance, 


MCCOLL-FRONTENAC | 
McCOLL-FRONTENAC OIL CO.; LIMITED 


Offices and plants at Winnipeg, Regina, Calgary, Vancouver, 
Toronto and Montreal. Distribution Warehouses : 
ai other convenient points, : me fe 
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built were the G. E. scientists completely satisfied 

that they had produced an electric refrigerator 

which incorporated every desired advantage. 

A hundred of these perfected machines were put 

to the final test by a’ year’s continuous use iin a: 
hundred selected homes. Then ... and only 

then . . . did Canadian General Electric Come 

pany offer the G. E. Refrigerator to the public. 


The subsequent history: of the General Electric 
Refrigerator is well-known. Its enthusiastic 
reception in Canada and the United States 
- + « and its tremendous production to 
satisfy the growing demand, are tributes to 
the engineering research of a great electri- 
cal organization, CGE-429% 


CANADIAN 
GENERAL ELECTRIC Co 


HEAD OFFICE: TORONTO — Sales Offices in all Principal Cities 
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Your Investments 


‘Investment questions and problems submitted by subscribers of The Financial Post 
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ell diversified list of investments, 
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Will you be good enough to let me 

your valued opinion on the merits 

ef the common stock of British Ameri- 
gn Oil Company? 

British American Oil in common 


‘with the other oil refining and dis- 


ing companies in Canada, has 
enced steady expansion of 
arnings. There is some talk of 
goother stock split before long, but 
there is no definite information in 


this respect. 


Gatineau Power 

Your opinions on Gatineau Power 
will be appreciated. Do you con- 
sider this security suitable for invest- 

gent for a man of limited means? 
Gatineau Power bonds are a satis- 
factory hold. The company is now 
more fully upon its power 
developments in the.Ottawa Valley. 
There is ample security behind the 
issue and we think the earning power 
of the company will take care of 
al obligations in connection with 

its funded debt. 


Irrigation Bonds 

Among some securities which I re- 
ently inherited was a small block of 
ridge Northern Irrigation bonds. 
I believe these bonds are guaranteed 

the Province of Alberta. Will you 

let me have your opinion on 
their merits? 

The-bethbridge Northern Irriga- 
tion bonds guaranteed by the Al- 
berta Government, are a sound 
investment. The proceeds of this 
issue have been used for productive 

which have been the means 
of adding to the agricultural wealth 
of the province. 


B.C. Power 

How do you regard B. C. Power stock 

# an investment? I purchased a few 
shares of this stock some time ago and 
a peers adding to my com- 

mts. ~ 

B. C. Power Corporation stock is 

oe that can be regarded as a good 
heli for a year or more. The com- 
pany eee a unique position in 
the B.C. Public Utility field and as 
the Pacific Coast cities expand, so 
the operations and earnings 

dihe B. C. Power Corporation. 


McColl 


Thold ten shares of preferred stock 
@MecColl-Frontenac Oil Company. How 


‘Rapid expansion, doth in earnings 
4d opreations, has been experienced 
by ll-Frontenac Oil Company 
inthe past year. Earnings for the 
% months ended January: 31,1929 
Were exceptionally good, in view of 

heavy capital expenditures made 
during the year on the establishment 
of new filling stations and enlarge- 
ment to plant refining capacity. The 
new station programme has been 
completed and already revenue clear- 

reflects the increased demand for 

company’s products, 


Consol. Press 
My bankers have recommended to me 
Purchase of the new 64% per c issue 
of Consolidated Press. Have ee any 
rmation which would lead one to 
eve that this issue is not suitable 
investment? 
The 6% per cent debenture issue 
of Consolidated Press may be re- 
as a suitable investment. The 
company publishes a number of 
_ which have a wide following 
its earning record over the 
past three years indicates that it is 
im satisfactory financial position. 
*8@ newspaper and magazine field 
§ growing in Canada and over a 
of years we think that the 
Company should show further ex- 
— and consolidation of its posi- 


Alcohol 
Town outright 25 shares of Canadian 
Industrial Alcohol stock bought at 39 a 
share. Would you advise selling it, tak- 
ing 2 loss and putting proceeds in other 
or do you think I should hold 


Canadian Industrial Alcohol com- 
mon stock, at the moment, appears 


service to non-subscribers. 


by telephone or telegram. 


to be selling out of line in view of 
the known facts about this com- 
pany. Not only is it in a strong fi- 
nancial position, having reserves of 
between $4,000,000 and $5,000,000, 
but also it has in storage nearly 10,- 
000,000 gallons of alcohol, which are 
carried on the books at far below 
their actual value. There is a cur- 
rent rumor on the decline of sales 
but this is not substantiated by any 
official statement. The decline in 
the stock’s value to its present level 
of below 30 appears to be largely 
oe to the unsettled market condi- 
10ns. - 


P. T. Legare 
Have you any information on the 
P. T. Legare Company Limited? Would 
this be a suitable enterprise in which 
to invest a small sum of money? 
P. T. Legare Company six per cent 
bonds are a good investment. The 
any has been established in 
Que for a great many years and 
operates a large number of stores 
and agencies throughout the prov- 
ince and in the Maritime provinces. 
It is well managed and its sales 
have shown a steady increase from 
year to year. Earnings have been 
equally satisfactory and as the com- 
pany has a sound name in the Que- 
bec field, its record in the future 
should be as satisfactory as that in 
the past. 


Dryden Paper 

How do you regard the stock of Dry- 
den Paper Company as a hold for a 
year or more. Some of the paper com- 
panies apparently are in difficulties 
owing to the restricted output and 
lower prices. Is Dryden affected the 
same way? 

Dryden Paper Company has come 
back strongly in the past two years 
and its common stock is now re- 
garded as holding possibilities. The 
company is not a newsprint manu- 
facturer and a large proportion of 
its pulp output is contracted for by 
the Bates Valve Bag Company on 
a favorable price basis. As a hold 
for a year or two Dryden’s common 
stock looks attractive. 


Newfoundland Light 

Are the first mortgage bonds of New- 
foundland Light and Power Company 
amply secured? I have a small commit- 
ment in this security and am at present 
revising my investment list with a view 
to further strengthening it. Accord- 
ingly I would like to have your opinion 
as to whether I should sell or hold on 
to these bonds. 

Newfoundland Light and Power 
Company bonds are well secu 
The — has a valuable fran- 
chise in St. John’s and its earnings 
during the past four or five years 
indicate # steady growth of the com- 
pany’s activities and sufficient in- 
come to take care of its obligations 
on the first mortgage bonds. 


Montreal Power 

I bought Montreal Light Heat and 
Power common stock at 108. The bot- 
tom appears to have gone out of things. 
Do you think it best to sell or will the 
stock come back? 

Montreal Light, Heat and Power 
Consolidated common stock is re- 
garded as one of the soundest secur- 
ities on the Canadian market. The 
company’s past record has been very 


‘favorable and the management has 


always been generous to its share- 
holders. It is understood that current 
earnings are running at a high rate 
and sooner or later, the com will 
probably increase its dividends or 
issue additional stock rights, which 
should be reflected in‘ an a#pprecia- 
tion of the market value of the 
shares. 


Inter. Nickel 


Have you any information on Inter- 
national Nickel Company stock which 
would help me to make a decision in 
connection with the purchase of it. I 
am not looking for returns but to a 
possible appreciation in value over a 
period of two or three years. 

We are rather inclined to favor 
International Nickel at current 
prices as it holds more than ordinary 
possibilities. ‘The company is go- 
ing ahead rapidly with its develop- 
ment of the Frood Mines and there 
is every reason to believe that its 
earnings will mount up very rapid- 
ly in the next few years. One point 
to remember in connection with this 
stock is that there is a large specu- 
lative following, which makes for 
frequent and sometimes wide fluc- 
tuations in the market value of the 
stock. 

Brazilian 

Is Brazilian suitable for a short hold? 
Or do you think I should purchase the 
stock and put it away for a year or 
two? Your opinion on this matter would 
be appreciated. 

Brazilian is a soundly managed 
company and has reported steady 
gains in earnings. While the presi- 
dent of the company and others have 
stated from time to time that the 
coffee situation in Brazil has been 


Electric Light and 
Power Securities 


Or current offerings include 
a number of Bond and Pre- 
ferred Share issues of well-estab- 
lished and progressive power 
companies. Yields are attractive 
at present prices. 


St. John’s, Nfa. 
New York - 


Eng. 


Particulars will be forwarded 
upon request. 


Royal Securities Corporation 
Limited 


244 St. James Street, Montreal 
HArbour 3121 


neral interest will be published on this page. 
A two-cent 
envelope must always be enclosed to cover the direct reply. 

inquiries on sheets separate from other investment inquirie 
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Write mining and insurance ~ 
s. No answers can be given 


over-stated, there still appears to 
be a lot of uncertainty over the im- 
mediate economic outlook for that 
country. If conditions are as stated, 
then the government would have 
difficulty in holding up the exchange 
on the milreis. If the milreis should 
drop in value, it would have a ma- 
terial effect on earnings of Brazil- 
ian Traction translated in Canadian 
dollars. Aside from that factor, the 
situation surrounding Brazilian is 
promising. 


Canadian Cottons 

Some time ago I purchased the com- 
mon stock of Canadian Cottons. The 
textile companies lately have brought 
out not too favorable reports on opera- 
tions, which has caused me to consider 
disposing of my stock of Canadian Cot- 
tons. Do you think this a wise move? 

Canadian Cottons common stock 
should be held. While this company, 
in common with all other textile 
manufacturers, is suffering from 
unsettled conditions in the industry, 
we feel that in time they will work 
out a satisfactory solution and that 
earning power will be restored. There 
appears to be a more concerted action 
on the part of the textile companies 
in this country to overcome foreign 
competition and this in time should 
work out to the mutual benefit of the 
individual companies, 


Canadian Celanese 

Some time ago I was induced to pur- 
chase some of the preferred stock of 
the Canadian Celanese Company. Since 
then the market value has depreciated 
considerably while no dividend has 
been paid. Have you any information 
which would lead me to reconsider my 
present decision of selling this stock? 
_ Canadian Celanese preferred stock 
is now considerably in arrears and 
its current market value is much 
under that at which it was originally 
offered. The company ha: been 
oe slow in getting underway 
ut current information is to the 


effect that sales are well up to pro-. 


duction and that there is a widening 
demand for the company’s products. 
This stock has many attractive spec- 
ulative features and we would advise 
you to hold on to it. 


International Power 
What is the current situation in re- 
gard to International Power? I hold 
some of the preferred stock of this 
company. There have been stories that 
some of the company’s subsidiaries 
have suffered heavy losses lately but 
there does not appear to be anything 
official in this matter. Have you any 
information? s 
The preferred stock of Inter- 
national Power is a security to be 
held in a diversified list, when in- 
come is a consideration. Some of 
International Power Company’s sub- 
sidiaries suffered losses in the past 
year due to storms, but recent re- 
rts would indicate that the damage 
been repaired and that there has 
m no great loss in. revenue, 
Further, geographical distribution 
of the a holdings makes for 
stability of earnings. 


Spending $1,000 

I will have about $1,000, to invest 
shortly and would appreciate your ad- 
vice on this. I would like to have com- 
mon stocks in which you think there 
is a fair chance of increase in value of 
the stock with a fair rate of dividend in 
the meantime. 

With the $1,000 which you have 
available we would a that you 
buy into any first class preferred 
stock with conversion privileges. 
There are any number of these avail- 
able. One of the best that occurs to 
us off hand is Moore “A”, a 7 per 
cent preferred which is selling in the 
vicinity of 130. It can be converted 
into Moore common, on a basis of 
four for one, and the common is now 
selling around 32. 

Among the good common stocks 
that are presumably amenable to 
appreciation in the not distant future 
might be mentioned C. P. R., Inter- 
national Petroleum, and Brazilian 
Traction, to single out only three. 


Dom. Envel. Western 

What is your opinion of the Do- 
minion Envelope and Cartons Western 
Limited, with regards to their pre- 
ferred shares. 

The two mills of Dominion Envel- 
ope and Cartons Western Limited, 
located at Winnipeg and Edmonton, 
at the present time are running at 
capacity. Last year some dislocation 
of trade and a good deal of time was 
lost in transferring to the new Win- 
nipeg and opening the new- Edmon- 
ton plant. After all charges were 
met on the preferred, there remained 
a small sum for application on the 
common. The company expects to do 
a business totalling $1,000,000 in the 
West this year. 

Financing of the company was un- 
derwritten by James Richardson & 
Company, Winnipeg. The head of- 
fice of this subsidiary of Dominion 
Envelope and Carton Limited, is 
situated at Winnipeg. The Winni- 
peg plant is a four story concrete 
building 240 feet in length by 80 
feet in width. There were acquired 
last year Hichings Paper Box Com- 


pany, of Winnipeg, the Winnipeg 
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Box Company and the Dominion] for action by the directors, should 
Printing Limited, also of Winnipeg.| this occur, is for you yourself to 
J. R. Hichings is the managing of the | decide. 


Western subsidiary. 


Bonds 


My wife has: 
$5,500 Victory Bonds, 1937, 512% 
$1,500 Victory Bonds, 1934, 542% 
$ 500 Victory Bonds, 1933, 542% 

These bonds are being held for in- 
vestment only and she thinks of selling 
and investing in long term bonds of the 
same class. Would you advise doing 
this and if so please suggest a list of 
suitable bonds. Being income tax free 
need not be considered. 

While there is no urgent need .for 
action we think that you might be 
well advised to consider transferring 
the Victory Bonds you hold to bonds 
of longer term. An issue which was 
lately placed upon the market and 
affords attraction is the 5 per cent 
30 year bonds of the Province of 
Ontario, due May 1, 1959. They may 
be obtained at the moment at 100.75 
to yield 4.95 per cent. These bonds 
are quite as good as those of the 
Dominion and are about the best 
that are being offered at the pres- 
ent time. 


Appreciation First 

Within the next month I expect to 
have some $4,000 for investment. At 
present I have a good background of 
bonds and preferred stock and a few 
shares of common in such companies 
as Shawinigan, Montreal Power, Steel 
Company of Canada, Brazilian and 
Quebec Power. I am looking for fur- 
ther diversification and would appre- 
ciate any suggestions you might have 
to make. Income is not a prime factor 
as I am looking for appreciation. 

As regards the investment of your 
present funds of $4,000 and future 
commitments we think that you 
might continue to invest in sound 
common stocks. We think that you 
could acquire further diversification 
by investment in such stocks as Im- 
perial Oil, International Petroleum, 
McColl-Frontenac, Power Corpora- 
tion of Canada, Winnipeg Electric, 
Consolidated Smelters, National 
Breweries, Canada _ Bread, Price 
Bros., Royal Bank of Canada, Bank 
of Montreal, Dominion Bridge, Im- 
perial Tobacco, and Famous Players. 


Speculative List 
What is your opinion of the follow- 
ing stocks as a speculation? 
Famous Players Common (Voting). 
; Famous Players Common (Non-vot- 


ing). 

Hollinger. - tore 

Walker’s Common, New. 

Imperial Oil Common. 

Conduits Common. 

There is no particular objection to 
be offered to the list of stocks you 
indicate when held as speculations. 
Public faith in Hollinger has been 
somewhat shaken latterly, and it is 
difficult to say just what may hap- 


pen to the stock, The issues of | ganization. 


Famous Players are likely to occupy 
a better position in the market now 
that the talking movies have been 


introduced, which are understood to!¢; 900 bond of the Asbestos 
be greatly increasing the earning |tion. I 


power of various of its theatres. 


A. J. Frieman 

Kindly let me have your opinion on 
the preferred stock of A. J. Frieman 
Company as an investment. I am given 
to understand that their earnings show 
a satisfactory increase and the amount 
available for the preferred stock is 
more than the dividend requirements. 


A. J. Frieman preferred stock is an 
investment which might well be in- 
cluded in a diversified list. The com- 
pany operates a big departmental 
store in Ottawa, together with a 
number of sub agencies and its 
earnings in the past year or two 
have been of a satisfactory nature. 


Gatineau Power 
Before purchasing Gatineau Power 5 
per cent bonds, I would like to have 
your opinion as to their suitability as 
an investment. 


Gatineau Power five per cent 
bonds are a satisfactory purchase. 
The company is rapidly stepping up 
production; output in the past few 
months has shown substantial in- 
creases. The company has a num- 
ber of valuable power contracts 
which assures the disposal of its 
output for many years to come, on 
a satisfactory basis. 


Canadian Power 


A short time ago I purchased ten 
shares of preferred cumulative convert- 


jible 5 per cent of the Canadian Power 


and Paper Investments Limited. What 
is the current market price of the com- 
mon shares of this company? On what 
exchange are they listed, if any? Are 
they readily liquidated and do they 
possess collateral value in the case of 
an emergency loan required from the 
bank? I realize that only about 25 per 
cent of this company’s holdings are in 
paper stocks but in buying this issue 
I figure that the paper industry is not 
in such poor condition. Have you any 
information on this point? 


The nominal market on the com- 
mon shares of Canadian Power and 
Paper Investments ranges from 24 
to 27 for the common and 47 to 50 
on the preferred. 

Neither stock is listed on any rec- 
ognized exchange. As far as we 
know there is no immediate inten- 
‘tion of listing the stock. There is 
a limited market for the stocks of 
this corporation and their value as 
collateral would depend largely on 
the person seeking the loan from 
the bank and also upon the Bank’s 
attitude toward the stocks. 

Less than 10 per cent of the com- 
pany’s funds are invested in paper 
stocks. The balance is spread over 
a widely diversified list including 
banks, public utilities, etc. We are 
given to understand that the com- 
pany is doing nicely, and do not 
think that you need have any worry 
over the future outlook of the or- 


Asbestos 


About three years ago I bought a 
Corpora- 
~ about $950 for same and it 


was well recommended by a good firm, 


Walkers common would appear to/and as you are no doubt aware today 
have reached its lowest point and at | this bond is only worth about $800. I 


any level under 20 should prov 
profit ‘> to’ the purchaser. Im- 
perial . il for the time being has 
discounted its future to some extent, 
but there is no reason to assume that 
its shareholders will not be given 
further consideration as time goes 
on. Conduits is a small company, 
and there is very small market inter- 
est in its issues. 


Can. Wire & Cable 

Please let us know what you think 
of Canada Wire & Cable Co. Ltd., 
6% per cent cumulative preferred 
stock at $100 dollars, with the option 
to buy Class B shares at $40 per share. 
Do you think this would prove a good 
investment and would you advise ex- 
ercising the option to buy Class B 
shares? 

The 6% per cent cumulative pre- 
ferred stock of the Canada Wire & 
Cable Co., Ltd., which was recently 
placed on the market would appear 
to have attractive possibilities. The 
company manufactures the transmis- 
sion lines used by various power 
companies in this country, and is at 
the same time a maker of the ma- 
terial used in wiring public buildings 
and houses. It may, therefore, be said 
to be the manufacturer of absolute 
necessities, and has consequently 
much scope for its activities. 

The earnings of the company last 
year amounted to $770,000. Out of 
this sum $195,000 was required to 
cover the preferred charges on the 
$3,000,000 of 614 per cent preferred 
stock outstanding. The 45,000 
shares of class “A” stock which 
carry a dividend of four dollars per 
share per annum would involve an 
expenditure of $180,000 which would 
leave $385,000 for the class “B” stock 
of which there are 90,000 shares out- 
standing, these earnings approxi- 
mating four dollars per share. 

The warrants accompanying the 
preferred stock give an opportunity 
to buy class “B” at any time within 
the next five years at $40. The “A” 
stock is convertible into “B” stock 
on a basis of one share of “A” for 
every two shares of “B.” 


Maple Leaf Mill 


I have some common stock of Maple 
Leaf Milling on which no dividend 
has been paid for 5 or 6 years. I bought 
at $120.00. Should I sell out at present 
prices or is there likely to be anything 
done for the common shareholders to 
make up for the lack of dividends? 

While the Maple Leaf Milling 
Company has paid no dividend on its 
common stock during the past four 
years, there would appear to be an 
even chance that some declaration 
may be made at the forthcoming 
meeting of the board of directors 
which will take place immediately 
prior to the annual meeting which is 
scheduled to occur toward the latter 
part of the present month. The com- 
pany in its last fiscal year had about 
seven per cent for application toward 
the common stock, and as the export 
business has practically doubled in 
the current year there is every rea- 
son to assume that a sufficient sur- 


| plus will be on hand to warrant the 


management in giving the share- 
holders some consideration. 
The common stock during the pres- 


|} ent calendar year has advanced from 


135 to 170 and is presently selling 
around the high point for the year. 


|| This advance has been due to some 


extent to the fact that Canada Bread, 
one of its subsidiaries, was about to 
split its shares, though it may be 
that no small part of the apprecia- 
tion mentioned has been due to the 


‘| expectation entertained by share- 
|| holders that the stock of Maple Leaf 


e|am informed that it was on account of 


bad weather last year at the mines and 
other unfavorable conditions. I would 
like if you would tell me the facts and 
if you think I should take my loss and 
switch, or hold same for a while. 


The position surrounding Asbestos 
Corporation at the present time ap- 
pears to be a little uncertain. We 
are given to understand that mining 
operations on the company’s prop- 
erties have not been at all satisfac- 
tory during the past few years, with 
the result that operating costs have 
been high and that the return per 
ton mined has been less than that 
recorded by other companies oper- 
ating in the Asbestos industry. 

Early this year the company 
undertook to survey its properties 
and secured the services of an emin- 
ent mining engineer from the United 
States. A number of recommenda- 
tions have been made and it is the 
intention of the company to expend 
approximately $1,500,000 in improv- 
ing its mining facilities. Operations 
this year may not reflect any im- 
provement in the company’s posi- 
tion, but they should indicate what 
the future trend is likely to be. We 
think that it would be worthwhile 
for you to hold on to your bond at 
present until you see just how con- 
ditions are going to pan out this 
year. 


$5,000 to Spend 

T have $5,000 invested in a Victory 
Bond maturing in 1934 and I feel that 
I should receive more interest, also a 
substantial appreciation in the value 
should I invest this amount in good 
Canadian industrials. 

Would you kindly suggest a diversi- 
fied list of about six stocks that you 
consider a safe hold? 

Six stocks which have the neces- 
sary measure of diversification 
might be set forth as follows: 

Stock Par Divd. Price Yield 
Industrials : 

Abitibi Power & 

Paper, pref. .... 100 6% 84 
Cockshutt Plow ..N.P.V. $1.50 388 
Price Bros., com. .. 100 2% 8&2 

Publie Utilities: 

enna Traction N.P.V. 2.00 55 

iis: 

International 


Petroleum .... N.P.V. $1.00 49 
Banks: 


Royal Bank of 


Canada 12% 342 


Of the Industrials, the preferred 
stock of Abitibi Power is a sound in- 
vestment and it has always obtained 
a broad market. Cockshutt Plow has 
liquid assets which equal $23 per 
share of the 288,600 shares of capi- 
tal stock outstanding. The company 
in 1928 earned $2.67 per share and 
the expectation is that the earnings 
will run as high as $4 if not more 
in 1929. Price Brothers is generally 
recognized as one of the best of the 
Canadian paper stocks and the com- 
pany should show its dividend earned 
even under present conditions. Its 
shares are said to have a cash value 
in excess of the company’s funded 
debt. There is only one public utili- 
ties stock in the active Canadian 
market which shows a better return 
at existing levels than does Brazilian 
Traction. British Columbia Power 
“A” selling at 47 gives a return of 
4.25% while Brazilian Traction sell- 
ing at 55 makes a return of 3.63%. 
Either of these stocks might be list- 
ed under the Public Utilities head 
but we would prefer Brazilian on ac- 
count of the wider market that ob- 
tains for the issue and because of the 
progressive improvement.in its earn- 
ings over a long period of time. Of 
the oils, British American Oil selling 
at 47 gives a return of 2.12%, while 
International Petroleum selling at 
49 gives a return of 2.04%. Inter- 
national Petroleum is selected be- 


would once more be placed on ajcause it would appear to have more 
dividend basis. Whether you should | in prospects than Imperial Oil which, 


take the profit you have now or wait for the time being, would appear to 
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When Women 
Invest 


Imperial Oil Advised for 
Woman Who Wants 
Sound Stock to be 
Held for Some Time; 
Oil Stocks Not Suit- 
able for Anyone Not 
in Position to Lose or 
at Least to Wait. 


A WEEELY FEATURE 


Now that prices are very low it ap- 
pears a pene time to buy some issues, 
and would ask your advice as to what 
to invest in. 

I already hold some government 
bonds, and want some common stocks 
which will appreciate in value within 
a year’s time. 

I hold: 

25 shares B. A. Oil which cost $55. 

38 shares Am. Cyanamid at $39. 

10 Hamilton Bridge at $63. 

4 New Ford at $30. 

40 shares Dalhousie Oil at $5.50. 

These are mostly paid for, but I in- 
tend to sell some when the price is 
advantageous. 

At present, I think of buying about 
five shares of several items. Am think- 
ing of Imperial Oil, new, and Eastern 
Dairies. 

You probably would be well advised 
to buy new shares in Imperial Oil, 
Ltd. Imperial Oil is one of the out- 
standing Canadian companies and 
over the years there always has 
been an advance in the value of 
the shares, 

The earnings on the common 
stock of Eastern Dairies have not 
been substantial at the moment at 
least, the common stock of this com- 
pes must be regarded as a long 

old. 


Spooner Oil 

Would you kindly let me have your 
opinion on the following stock and tell 
me if you think it advisable for me to 
hold such or sell for whatever I can, 
= is, the present prices and take my 
oss: 

50 shares of Spooner Oil at $3.75, 
50 per cent margin. 

50 shares of British Dominion at 
$1.35, 50. per cent margin, 

We hardly think that oil stocks 
and mining stocks gre suitable in- 
vestments for women unless they 
have a background of more con- 
servative investments and are in 
position to stand a loss. 

Spooner Oils and British Dominion 
Oils _are companies operating in 
the Turner Valley field in Alberta. 
Neither company as yet has met 


have discounted its outlook for some 
time to come. British American Oil 
can always be bought to advantage 
on recession but it is doubtful if it 
has more in store than International 
— has at the present mo- 
men 


*Peg Electric 

The shares of Winnipeg Electric 

common have been recommended to me 
as a buy at present price of between 
$70 and $72 a share. 
_ Will you kindly let me have any 
information you can give regarding 
this stock, such as number of common 
shares outstanding, future prospects of 
the company, etc.? It will also be 
appreciated if you could inform me as 
to why these shares are selling so low 
at the present time. 

Winnipeg Electric is selling at its 
present low level around 70, a de- 
cline of over 30 points for the year, 
mainly in keeping with general mar- 
ket conditions. The company’s capi- 
talization consists of 199,798 shares 
of common stock of no par value and 
$4,156,900 of preferred stock of $100 
par value. These shares have had a 
good distribution and there is a wide 
market for.them as they are listed 
on both the Toronto and Montreal ex- 
changes. 

In February last, 50,000 new shares 
were offered to shareholders at $60 
a share on a basis of one “A” share 
for each three shares held, the funds 
being necessary to finance the acquis- 
tion of the Northwestern Power Com- 
pany. This latter company is the one 
which will finance the Seven Sisters 
site which is expected to have a favor- 
able bearing on the future of the com- 
pany. In all probability, the bonds of 


the Northwestern Power Company, ; 


which are to be placed on the market 
in the near future, will be guaranteed 
by the Winnipeg Electric Company. 
Just what effect this will have upon 
the future of the stock, it is impos- 
sible to say at the moment, 

There are those who doubt whether 
the stock can now be considered as 
an investment but as @ speculation 
there is little doubt in our opinion 
that it will have a satisfactory fu- 
ture. Earnings of the Winnipeg Elec- 
tric Company for the three months 
ending March 31 showed an increase 
of $38,000 and those for the month 
of March itself an increase of $27,- 
000. That this process is being con+ 
tinued is indicated by the company’s 
report of earnings for the month of 
April. With the continued growth of 
the city of Winnipeg, which now 
appears to be practically assured, 
there would appear to be no good 
reason why Winnipeg Electric should 
not share in the general prosperity. 


W. H. Bosley & Co. 
Real Estate 


Appraisal of 
Real Estate 


Never assume that a 
property is worth what it 
cost, or what it would 
cost to replace. Ite value 
depends upon many dif- 
ferent factors. Only an 
experienced technically- 
trained appraiser should 
be trusted to make an ap- 
praisal of these factors. 
Don’t take chances,—too 
much is at stake. : 

We advise municipal- 
ities, leading insurance, 
financial and other insti- 
tutions concerning the 
value of their Real Estate 
Investments. This fact 
speaks for itself. 


May we help you? 


28 Adelaide St. West 
Toronto 
Phones Adel. 0827 & Adel. 4594 
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The Investment Trust 


The origin, history and spread 
of an idea which has developed into: 
one of the most powerful influences 
in the security investment field is 
traced in a booklet “The Investment 
Trust,” which we have just issued. 
This booklet also contains a descrip- 
tion of the organization and 


operation of the basic types 
investment trusts whose 


of 


are being offered in Canada. ° 


We shall be glad to send a copy to 
any investor who is interested. 


Greenshields & Co 


Investment Bankers 
Members Montreal Stock Exchange 


Montreal: 17 St. John Street 
also Mount Royal Hotel Building 


OTTAWA 


with any great success, but the 
great interest that there is in the 
field and the possibility that at some 
time or other either or both of these 
companies will get a good well 
might lead to the hope that you 
would get a profit from these stocks. 
Spooner at this time seems the more 
promising of the two, having one 
50-bbl. producer and another well 
drilling in the naphtha producing 


TORONTO 


limestone. However, we would direct © 
your attention to the fact that a 
great many things can happen before 
a drilling operation becomes a prof- - 
itable producing oil well, 
think that the shareholders of virtu- 
ally every a in this line of — 
endeavor should be prepared to 
accept heavy losses or at least to 
wait a long time for returns on their . 
investments. (iy 


Hemphill, Noyes @ & Co. 


253 BAY STREET 
TORONTO 


MAIN OFFICE NEW YORK CITY 


UNDERWRITERS AND DISTRIBUTORS OF 
INVESTMENT SECURITIES 


OUR TORONTO OFFICE IS CONNECTED BY PRIVATE WIRE WITH OUR OWN 
OFFICES OR WITH IMPORTANT INVESTMENT INSTITUTIONS 
IN THE FOLLOWING CITIES: 


INDIANAPOLIS 


JACKSONVILLE 
KANSAS CITY 
LANCASTER 
LINCOLN 
LOUISVILLE 
MACON 
MILWAUKEE 
MINNEAPOLIS 
NASHVILLE 
NEW YORK 


OUR COMPREHENSIVE INVESTMENT SERVICE, INCLUDING THE FACILITIES: 
OF THESE CONNECTIONS, IS AT THE DISPOSAL OF BANKERS 
AND INVESTMENT DEALERS, Do 


Royal Financial Corporation 
LIMITED 
INVESTMENT BANKERS 


A purely Western Canadian 
organization confining its ac- 
tivities solely to the buying 


and selling of 


securities. 


investment 


VANCOUVER, B.C. 


Victoria, B.C. 


‘Edmonton, Alta. 


Calgary, Alta. 


Security of Principal 


Stability of Income 


To investors, security of principal is of 


prime importance. 


When this can be com- 


bined with substantial returns in securities 
which may be readily marketed, the invest- . 
ments become particularly attractive. 


The above advantages are embodied in 
Government and Municipal Bonds and the 
senior securities of well-established Cor- 
porations. These may now be purchased 
at prices which yield more attractive 
income returns than have been obtainable 
from this class of investment for some 


years. 


The cause is a generally higher 


level of money rates and does not reflect 
upon the security underlying the individual 


investments. 


Our June Bond List offers a wide selection 


of such high class investments. 
be furnished upon request. 


36 King Street West 
Toronto j 
Telephone: ELgin 4321 


RT 


Copy will 


Wood, Gundy & Co. | 


Limited 
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i i groundwood and sulphate pulp-making 
International Paper Making department, so that the raw materials 


Progress on Dalhousie Mill will enter and will leave as finished 
From Uur Own Correspondent product for the newspaper presses. 


MONTREAL.—Considerable progress 
has been made at Dalhousie in the con- 


Weakness Follows Rally 


JAM. PUB. SER 


Elected to Exchange 


Waghorn, Gwynn & Co. L 


Increase in Air Mail 
Colonial 


ee ee ee 


FIGHTS COMPETITOR 


| OF TRAM. BUSINESS 


In Textile Operations 


struction of the pulp and paper plant 
of the International Paper Company. 
The plant is to be a newsprint mill and 
will have initial installation for daily 


MONTREAL. — Canadian 
Airways, operating the air mail route 
between Montreal and Albany with an 
extension to New York, carried 14,029 


ESTABLISHED OVER 20 YEARS 


GOVERNMENT, MUNICIPAL 
AND INDUSTRIAL BONDS 


Plant Operations of Dominion Textiles Curtailed, 
Though Tire Fabric Companies in Drummond- 
ville and Sherbrooke Are Busy 


From Our Own Correspondent 


capacity of 250 tons. An ultimate ca-| pounds of mail during the month of 
pacity of 500 tons will be aimed at. April, an increase of 1,187 pounds over 
This plant is to have complete! the total of the previous month. 


New Buses in Operation 
| Tend to Offset Com- 
petition 


525 Seymour Street VAN 


From Our Own Correspondent 
MONTREAL.—Competition aris- 
from buses and private automo- 
biles, which resul in a decrease 
in tramway revenue last year, is 
being energetically met by Jamaica 
Public Service. The extent to which 
this.competition has cut in on the 
company’s business, is apparent 
from a study of last year’s figures, 
which show 9,183,521 passengers 
carried on the company’s trams, as 
' opposed to 9,671,524 in 1927. 
Operates Three Buses 
To offset this situation the com- 
y has constructed three buses to 
rap ler as feeders to the present 
tramway system. These new buses 
are now in operation. é 
In addition, a constant effort is 
being made to secure legislation to 
protect the tramway undertakings, 
and any favorable results in this 
direction should have a constructive 
bearing on earnings. 
Situation Improves 
Returns for the current year show 
that the bus competition is not in- 
creasing. An unusually low rate 
tariff prevails on the railways sys- 
tem, and unlike the case in Canada 
where buses usually charge a higher 
! fare, the buses are operating on a 
similar tariff to the street cars. It is 
thought this low fare will make for 
unprofitable operation of competi- 
tive bus lines, and, for the future, 
! the outlook for the tramway depart- 
t ment is more favorable. _ 
The possibility of protective legis- 
: lation being introduced is a further 
{ constructive factor in the situation 
surrounding the tramways, and 
strong representations have _ been 
made to the government in this re- 


gard. 
Have Lowered Rates 

During 1928 the company effected 
@ reduction in the general lighting 
rate, but increases in electric sales 
were more than sufficient to offset 
the reduction. The number of cus- 
tomers served totalled 5,491 as com- 


MONTREAL.—tThe textile indus- 
try has relapsed, temporarily, into 
the doldrums. A month ago the mar- 
ket showed signs of strengthening, 
and in the case of Dominion Textiles, 
orders and unfilled shipments showed 
an increase over the corresponding 
period in the previous year. 

Apparently the buying has not 
been sustained, and production from 
the plants of Dominion Textiles has 
been cut down materially. It is 
thought that the majority are work- 
ing at less than 50 per cent of ca- 
pacity. 

This sudden weakness in the mar- 
ket is an illustration of the difficulties 
which confront the textile manufac- 
turers. Buyers apparently will not 
extend themselves to any degree, and 
the mills are forced to cater to cur- 
rent demand. It is virtually impos- 
sible to forecast the long term trend 
of the textile market; the present 
situation may be rectified as suddenly 


as it appeared. 
However, operations of Dominion 


Textiles two tire fabric plants at 
Sherbrooke and Drummondville are 
satisfactory. Though the recent 
seasonal rush of orders is over, both 
plants are still busy. 

New machinery, which has arrived 
from England, is _— installed in 
the Drummondville plant, and is 
considered eminently satisfactory. 
This new equipment should prove a 
strong factor in cutting down oper- 
ating costs at the plant in the future. 

No steps have yet been taken to 
install new machines in the Sher- 
brooke plant, but this may be ex- 
pected when the programme being 
carried out at Drummondville has 
been completed. 

The value of these two plants to 
Dominion Textiles should not be 
minimized. Present conditions indi- 
cate that their acquisition was a wise 
move on the part of Dominion Tex- 
tiles management; revenue from the 
tire fabric business may tend to off- 
set the slack conditions obtaining in 
the market for the products of the 
parent company. 


Plants Straddling Line 
Prove Serious Problem 
For Customs Officials 


From Our Own Correspondent 


OTTAWA.—While the problem of 
controlling the manufacturer whose 
_— straddles the International 

undary remains one of the most 
difficult with which the Department 
of National Revenue is confronted, it 
is the prevailing view here, both of- 
ficial and commercial, that the de- 
partment under the administration 
of Hon. W. D. Euler, has gone a very 
long way toward cleaning up the 
situation which was disclosed by the 


officials of the department, it quick- 
ly becomes apparent that the prob- 
lem of these manufacturing estab- 
lishments presents many perplexing 
and almost insuperable difficulties. 
To begin with the Dominion govern- 
ment cannot prevent a man from 
launching into a business, whether 
he straddles the boundary or not. 
That is a provincial matter. All he 
requires to do is to obtain a provin- 
cial license and go to work. 


H. J. FERGUSON, 


recently admitted to partnership in the 

firm of Johnston & Ward, Montreal, stock 

brokers and bord dealers, and who has 

been elected a member of the Montreal 
Stock Exchange. 


whether he pays customs duties on 
material brought into this country, 
or excise duties on what he manufac- 
tures. And undoubtedly the com- 
plaints which infrequently reach the 
department from bona fide manu- 
facturers to the effect that the com- 
petition they are facing from these 
people is unfair and illegal are justi- 
fied. However, the department is 
doing its very best to make life for 
the Internationalists as difficult as 
may be. 

Most of them are in Quebec—at 
Rock Island—and the methods fol- 
lowed by Mr. Euler consist largely 
in compelling them to account in 
detail for everything they buy and 
everything they sell. They must 
make out a dozen sworn returns 
where the ordinary manufacturer 
need only make out one; their prem- 
ises are inspected not at stated pe- 
riods but very often. On the whole 
no effort is spared to make their 
lives as miserable as may be, 


Still Some Smuggling 
_ The department has received con- 
siderable encouragement in the past 
two years from bona fide manufac- 
turers who find the unfair competi- 


Atlantic Sugar Refineries 


LIMITED 


General Office: 
211 McGILL STREET 
MONTREAL 


Refineries - 


St. John, N.B. 


GA SOMERVILLE « 
LIMITED 
The Star Building 
80 King St. W., Toronto 2 
Telephone: WAverley 1771 


STAFFORD G. RICE > 


GEO. A. SOMERVILLE ; 
Member Toronto Stock Exchange : 
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However, the Dominion govern- 


---teek ee 


eee — = Sietaehaaests Customs investigation three years 
ago. 


i th 
a. wt on inch ataior In discussing the problem with the' how he conducts his 
which totalled 6,198,562 in 1928. turers’ Association have assured Mr. 
Euler that his policy is beari 


% The ee pry said of ee, 

the production o anas and any A ; 

wide fluctuation = the crop is ba Cur r ent ccounts Pal i ia Meith oak 
ally reflected in business conditions . as ee Pec ae Ag et 

on the Island. Aggressive policies A M A that. questioned by the department, 
Y ; : there is still room for improve- 
have been adopted in marketing the r e or e ctive ment and that there is still consider- 
able illegal trade carried on. 


cop. 


ment is very much concerned as to| tion from these manufacturers much 
business; | less severe than formerly and the 
representatives of the Manufac- 
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Form New Association 
“The Banana Producers’ Associa-| Bank Statement for April Shows Larger Deposits and 
tion was formed two years ago with 


. g view to expanding the market for Loans in This Field 


ee ee eaene Island. selling| Changes in the April bank state-, ume of new financing through stock 
‘gnd distributing agents appointed in| ment were not notable or significant. | “rights” of Canadian companies. 
mgland, Canada and the United| While banking assets advanced $26,-| _ Call loans in Canada were reduced efron 
tates, and four ships were pur-| 000,000 over March, the change came | * ightly and call loans in New York —— “= 

chased to carry the fruit. The new|;— 1. ; ble ; : were increased possibly through the > 

Canadian National Steamship ser-| /#"ely in a notable increase in cur-| accumulation of funds from foreign 
Wice to the West Indies should tend | ent deposits and current loans, which banks, : 

to stimulate sales in the Canadian | ™*Y be a reflection of the large vol-' Detailed analysis follows: 

market. BANK STATEMENT i JR MONTH OF APRIL 

* Jamaica Public Service, Limited, | Immediately Available Liquid Resources 

has secured a minority interest in Assets 

the Kingston Ice Making Company. Mar., 1929 Change 
which handles the entire ice and/....;. “ - nn + nations 
- gold storage business in Kingston) pom. Notes 122'847379 4 8.437. 
68,280,866 — 6,450,000 
ajo 
of 
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HE Ford car is staunch and rugged— 

built to give year round service under 
every road and weather condition. The 
fact that it is smart and beautiful as well is 
due to the months of painstaking engineer- 
ing labour that preceded its advent in the 
motoring world. Time and expense were 
set aside in the endeavour to produce a 
light car that would stand up to every re- 
quirement both in and out of its weight 
class. The result has justified this effort 
and the Ford car has set a new motoring 
standard based upon high performance 


It is difficult to meas- 
ure the full endur- 
a.281.97 ance of the Ford car 
__ 2,600,573 , " ‘ since one year of 
18 consistent driving 


Montreal Office 
BEAULIEU @ 
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UNCA | 

220 Netre Dame St. | 
West 

MAin 8766 
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Listed | 
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E. McLEOD DUNCAN 
Member-Montreal CurbMark@?, , 
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HEAD Office: 
Atlas Building { 
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ADIL 5406 


SL cert 


Apr., 1928 
$ 


68,469,068 
118,390,284 
67,895,332 
68,578,267 
20,328,982 


Change 
$ 


Age. 1929 
6,907,919 


75,376,978 
131,285,167 
61,830,866 
77,150,205 


and vicinity. s necessary | Gold Reserve .... "450, 
. eat oo ¥ 88,219,048 11,068,843 
18,944,558 


3 ct. % Foreign Banks .... 
to secure this interest were borrowed | poreign curr. .... 18,636,093 308.465 384. 
Secs 363,733,053 861,102,423 2,630,630 336,078,563 + 27.654.490 


from the bank, but dividends on the} Govt. : 
common stock thus acquired will be | Call Loans Ab’d .. 301,764,922 292,486,693 + 9,278,229 235,070,379 -+- 66,694,543 
1,030,085,749 1,020,601,581 + 9,484,168 914,810,875 115,274,874 


sufficient to cover interest payments 
on the borrowed sum. Loans and Securities Other Than Those of Canadian Government 
Pub. Se 111,515,366 111,592,256 76,890 136,582,278 — 25,016,912 
y. s 


’ 7 5 50,809,276 50,834,258 24,982 68,771,799 — 17, : 
More Service Stations Rly. Secs... 17,962,523 


262,674,368 267,484,200 4,809,832 255,718,982 -+- 6,955,386 
For Supertest Pete. Current Loans ... 1,320,489,538 1,294.059,127 + 26,480,411 1,175,418.388 | +145,071, 160 
From Our Own Correspondent Seon aan Mun. Ln's . 


— & Co Li 
FINANCIAL, 


REAL ESTATE 
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ECONOMY—The Ford 
20 to 30 miles to th} 4 

balance of thé Ford car gallon of gasoline} andi 

hold it firmly on thé the cost of tires and oil ' 

road. The four Houdaille hydreulia is also low. Low first cost, the 

shock absorbers cushion the hard availability of Ford dealers every 

jolt and bumps: But perhaps tha where; and close supervision of 

most advantageous and unique service are additional reasons fog 

feature is the system of transvereg the economy of the Ford car. 3 

or crosswise springs, Theeg springs TIME PAYMENT—If you prefed _ 

rest on their flexible ends with the to buy out of income you will find 

heavy centre uppermost. Thus the the authorized time payment plea 

very weight of the springs receives offered by all Ford dealers most 

the benefit of spring action instead 

of hanging below as dead weight 

and increasing the hammer like 

blows of road impacts, 


CONTROL—The Ford Steering 
wheel answers to the touch of a 
finger. Gears shift with silent pro- . 
cision. Brakes take hold quickly, jaa : 
firmly even on rainewept pave- = absorb DI oh the op “ FIRST MO 
ments. Quick acceleration and shock through slowing the . . 

alert speed are especially useful in Raevt siycmrine tolesions which | JOHN " 
traffic emergencies, A space little is forced through 2 valve Concourse Buildir 
longer than the ear itself is all 

you need for parking, 


FORD MOTOR COMPANY OF CANADA, 


Se 


RIDING EASE—Th¢d 
low centre of gravity 
and carefully, planned 


251,641,802 265,455,166 3,813,364 276,686,625 — 25,044,823 
115,909,642 110,509,123 5,400,519 107,812,439 + 8,097,203 


2,118,039,992 2,099,984,130 + 13,105,862 2,020,940,511 -+ 92,099,481 
Other Assets , 
7,453,959 2,108 
5.792.135 191.794 
6,801,453 32,582 
75,178,789 674,429 
97,110,860 3,891,827 


EDMONTON, 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


250 Notre Dame St. W. 
MONTREAL 


TELEPHONE: Marquette 8183 


LONDON, ONT. — In line with its 
licy of steady expansion Supertest 
imited this week commenced work on 
another large service station in Ot-| Non-curr. Loans . 
tawa. ork is starting immediately | Real Estate 
also on the highway west of Chatham | Mortgages 
- a warehouse and service station. | Premises ... 
roperty has been purchased in Strath- | +ets. of Cred. 
roy at a strategic corner and plans are — 1 eae . oeeeaee a See'aee 
to be prepared for a large service sta- \icigett te ctecteess  Veeiuasaachadtoea eae eee 
tion to be erected this summer. 200,697,057 204,241,892 — 3,544,335 201,895,245 — 1,198,188 
leaves it like new. 


"8,348,822,798 8,324,777,103 + 19,045,695 8,137 1 : 
Business Conditiot1s in Note Cir. Dep. 6,111,817 6,116,237 — a ro aa oatieos hag oy Capital : $1,000,000 
But it may be 
estimated by the 


266 4,4 
2 2 Int. Bank Bal. .... 168,135,587 163,195,769 -+- 4,939,818 183,533,102 — 15,897,515 
United States "B,518,070,202 3,494,089,109 -+- 28,081.0083 $327120084 1.10 oar aca 
3,518,070,202 3,494,089,109 +- 23,981,093 8,327,122,234 + 190,947,968 
superior quality of 
Choies of colowrs materials used in 
55 to 6S miles en hour 


Liabilities to the Public 
188,726,256 — 17,793,559 
86,419,149 + 9,219,541 
: every part and the 
precision methods 
of manufacture em- 


eated by cheque payments, was lower! Govt. Advances... yt a Sennes 
ployed throughout, 
thatmany thousands 


than in the preceding week, but showed ; 

® substantial gain over the same period |, a» eieendeen eo ae 

of 1928, i reekly Df en aa 814, 301, 9,513,272 678,77 + . 
according to the weekly state-| savings Dep. ..... 1,508;351.619 1,512,079,960. — “S728341 Leltaareee a ase3ie 

of miles of carefree 

motoring are built 

into its chassis, 


7,587,587 

7,000,552 

6,656,398 
71,047,986 
99,221,97 


7,451,851 
5,983,929 
6,768,871 
75,853,218 
93,219,033 


“REGI 


In:ide Property ~ 
Rentals andl 


Wallace & 


Complete 
401-402:-Dai 
REGINA - 


Trust Service 


covering 
Wills and Trusts 
Mortgage Loans 
Real Estate and Investment 
Registrar and Transfer Agents 
Safety Deposit Vaults 


EASTERN TRUST 
COMPANY 


170,688,098 -+- 244.599 Featu res 


58,444,096 -- $7,194,594 
20,587,698 -- 1,112,018 
34,550,000 + 49,450,000 


170,932,697 
95,638,690 
19,475,680 
84,000,000 


The volume of money turnover dur- | Circulation 
¢ Dom. Govt. 


fing the week ended June 1, as indi- oo ao 


daille Hydraulic Shock-Ab- 


ment of the Department of Commerce. 
Steel-plant activity was likewise lower 

than in the previous week, but opera-| Foreign Dep. ..... 
tions were twenty per cent more active 
than a year ago. The output of crude U 
petroleum for the latest reported week Foreign 


showed a considerable gain over both | Bills Pay. . ...... 
the preceding week and the correspond- | Lets. of Cred. ..... 93,219,033 97,110,860 — 3,891,827 99,221,970 6.002.937 
Oe pew l we -—- 9" ~ 808 


ing week a year earlier. The produc- | 2ther Liab. 2,782,644 2,499,698 + 22 
. : +e ° \ nee ia 946 2,297,575 + 485,068 
tion of bituminous coal show ‘ ; ‘ —<——$— —______. shchanseisineesion © senewrthinemasas : 
ee tenors me seek show —— Pub. Liab, “vczer+ 8,199,023,961 3,170,892,813 + 28,181,148 8,027,601,834  -4.171,422,627 
distribution of goods, as reflected by| © ane 17,808,808 — 5,021,801 19,123,709 — 6,841,707 
loadings of freight cars covering the Liability to Shareholders 
pest reported week, was substantially shtaeee oe Rey + _ 535,325 
igher than a year ago. 901 De ¢ 5,502,194 -+- 1,129,833 
The general index of wholesale r ricci __182,421,228 + 1,182,917 122,764,660 -+- 10,839,485 
Prices receded from both the preceding 3,492,795,219 3,466,838,297 + 25,956,922 3,3 473.433 4-188,421,786 
nes lee ee Sel, 


Return of the Chartered Banks of the Dominion of Canada, April 30, 1929 : 


Iron and steel prices showed a frac- 
Liabilities 


'2,197,166,617 2,161,381,586 + 35,784,081 2,190.616863 4. ecaaeau 
1 381,586 784, 190,616, 6.549, 
398,764,312 "398,742,287 + 322,025 870,427,086 4. 28338 een 
Due Banks Abroad, Etc. 
18,241,198 30,419,645 — 12,178,447 
106,804,885 92,424,627 +- 14,380,258 
11'99x:308 9:293.492 + 2'704/813 


6,652,657 +- 1,588,541 
65,875,762 + 40,929,123 
8,239,529 +- 8,758,776 


. Kingdom . 


Head Office~ 
Gaint John, N.B. —— Nad 
Charlorweown, P.E.1. 
MONTREAL- -138 St. James St. 
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Direct private wi 


WESTMAN CHAMBE! 


Dividends 
Reserve 
Capital 


1,317,030 — 63,446 
133,556,700 + 13,074,827 


LIMITED 


tional decline from the previous week, 
but were higher than a year ago. Cot- 
ton prices and prices for wheat aver- 
aged lower than in either period. Loans 
and discounts of the Federal Reserve 
member banks showed practically no 
change from the previous week, but 
Were higher than a year ago. Interest | 
rates on call loans averaged lower than | 
in the previous week and showed no 
change from a year ago. Time-money 
rates were easier than in the preced- 
ing week, but were higher than a year 
ago. Bond prices were lower than in 
either p®riod. Prices for stocks showed | 
a decline from the previous week, but 
Were twenty per cent higher than a | 
year ago. Business failures were less | 
numerous than in the previous week, | 7 , 
pst showed : gain over last year. ee eared 2 cote dass 
eceipts of wheat, cotton, cattle and | BOs wanwnsses wks 70,932,697| 95,638,690) 0 688,814,898] 1.508 414101 3 
— ee caer cetteeee Mey 5 170,932,697| femmes en 688,814,898) 1,508, 551,619) 598,764,312] ; 12 282 002 18 241 198! 106,804,885 5 11,998, 305 
JZ »o52, ie oe ‘ j » . 5 c S305) 
Rita t 
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North-Cen 
Regina 


| palances 

et Advare:: | Lue to 

Dominion _under =» Provincie: 
‘ vernment| Finance Act |Goevernmente 


PD we se 


verage Greatest 
Dominion} amount of 

Notes Held |notes in Cis. 
— ee | ee ere 


Loans to Average A 
Directort gold and 
Coin Held 


Capital Total 
paid up Liabilitiee 


Capital °% last 
subscribed | divi- 


Capita) 
authorized 


lividends Reserve 


N ee ue 
AN 
Declared Fund 


Deman:. saving? 
Deposits i: 
Canada 


Deposits | Bal. cue t« | Lue to Due t 

nge . Ils Letter? 3 Oth 

eposits in | Elsewhere | other tankt| banksir | Banke nae i iabilie 
p , . ) ’ ank l ili 

\ Canada | ‘in Canada Ck waite Payable Crecit Liabilities 

49,280,699) 45,000,000) ‘ 98,695 $77 2,065 817 6,283,880] 2 3,2 gee = 
000,000! 435,454 36,849,009, 130,186,460! —35/169,074! —_3'082"964 "398'S76|  “s'onn’sae ep3s 
414,374] 33,770,834 u7'204'R99). 19074 3,082,964 228,576} 556,441) 


24000000 24.924 6,375,166) 36,198)55}) |. ae See 25,855) 556,885 
35000 000 1,552,552) 175,350,041 °02,106,892) 56,119,763 
“3°500.000 »,989,124) 176,965,973 114,745,532, 200,612'259 1,435,403! 
7's00'000 466,500) 31.735,553) 71,125,232! 6.714.920) 1116. 760 
‘, , 1,265,312) 24,758,739 40,096,636! 1'452'9191 , 1"348! 
tees 2.299,977| — 36,443,661| —77.146,010! cent. ae 
1,703,052/ 2,881,034) -° 22272272" e889 
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to provide a compet 


; | 
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+ Those who have in- 
e ements in British 
Columbia, with which 
they are not familiar, 
may write to us for in- 
de ndent reports or 
valuations. 

Our organizalion covers 


every section of the 
province. 
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Rentals and Insurance 
=~Wallace & Milne 


401-402 Darke Block 
REGINA - SASK. 


se 


ALBERTA WANTS | 


TO ADD WOOL MILL 


TO HER INDUSTRIES 


Wool Clip for 1928 Was 
Over 3,000,000 Pounds 
— Many Advantages 

| 


_ The Province of Alberta is look- | 
ing for a woollen mill. When it is | 
considered that some 20 per cent of | 
Canada’s total wool-clip comes from 
Alberta, the quest of Alberta does 
not seem altogether strange. The 
annual clip of the province now 
amounts to more than 3,000,000 
pounds. Saskatchewan produced 
some 1,064,608 pounds in 1928, 
Manitoba cut 801,000 pounds and the 
B. C. clip was 973,000. The total clip 
of Western Canada amounted to 
5,956,000 pounds, to which must be 
added 800,000 pounds of pulled wool. 
At the present time, practically all 
this wool is shipped out of the coun- 
try, a great part going to Boston. 

Canadian mills supply 25 per cent 
of Canadian requirements, Great 
Britain supplies 58 per cent, and 
United States and other foreign 


countries contribute the remaining | 


17 per cent of the country’s needs. 
West Large Purchaser 

Due to several geographical char- 
acteristics, the Canadian prairie prov- 
inces are the largest per capita wool 
purchasers in the world. The country, 
in large districts, is still in the pioneer 
stage and supplies the greatest market 
for blankets in the world. The West- 
erner, being in most cases more iso- 
lated than the Easterner, has more 
money to spend on personal comfort, 
which the Easterner spends on enter- 
tainment and such luxuries. The cli- 
mate in the larger part of the prairie 
provinces is rigorous and tne West- 
erner has need of more wool to keep 
him warm. The very nature of his 
work, most of the population being out- 
door workers, makes for a larger pur- 
chase of wool textiles. 

The Alberta Trade Commission, un- 
der Howard Stutchbury, has worked out 
a set of figures estimating cost of in- 
stallation and operation of a small mill 
in Alberta. Among the economies stated 
to be possible, is an item of about $47,- 
000 annually of which it is said $18,750 
can be saved on buying wool direct, in- 
stead of through the brokerage system 
in the east. Another $29,000 is credited 
to saving through freight rates on both 
domestic and on imported wools used 
for blending. The proximity of Alberta 
to-the Pacific ports where wool lands 
from New Zealand and Australia, would 
affect a great saving in the rail haul 
now paid for by. Eastern mills. 

For'a mill using five sets of cards, 
1,500 spindles, 24 knitters and 30 sew- 
ing machines, and a yearly capacity 
about 1,250,000 pounds of wool, a skele- 
ton crew only would have to be brought 
into the province, which would probably 
cost $350,000. Electric power prices 


compare favorably with those ruling 


in Ontario and Quebec and if coal is 
used as fuel, it can be prucured in 
Alberta at prices ranging from $1.25 to 


THE FINANCIAL POST 


New Directors of Colonization Company 
. 5 


JAMES A. RICHARDSON, 
Winnipeg grain merchant and stock broker. 


Cc. M. BOWMAN, 
chairman, Mutual Life Insurance Company 
of Canada, Waterloo. 


Cc. T. JAFFRAY, 
Canadian-born Minneapolis banker and 
railway president. 


W. J. BLAKE WILSON, 
vice-president P. Burns & Co., Vancouver. 


These four gentlemen have been elected directors of the Canada Colonization Association, 
a subsidiary of Canadian Pacific Railway. Mr. Bowman is also president of the Colonization 
Finance Corporation which has been organized by Canadian mortgage lending institutions 


to finance land settlement in co-operation 


$2 per ton, depending on quality and 
distance of haul. 

More than once, attempts have been 
made in Alberta to establish a woollen 
mill. In the main they have been un- 
successful. This was mainly due to 
the fact that the mills were equipped 
With obsolete or worn-out machinery, 
were inadequately financed, or the 
management was insufficiently exper- 
ienced to make a go of 1t. There are 
already more textile plants in Eastern 
Canada than can make a living, if the 
record of earnings of the companies 
can be taken as an index of their pros- 
perity. Alberta does not want a new 
woollen mill, but rather a modern, up- 


|| to-date branch of an already established 
|| manufacturer, for that is the mill which 
|} will pay. 


Good Market Ready 
The establishment of a modern 


||} woollen mill in Alberta would give the 
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Let os explain our plan: How to employ small sums (17 cents per day or more) 
to provide a competence for the fature or for the children’s college education. 


MOOSE JAW, 


Sask. 


McCALLUM, HILL. & CO 


Stocks, Bonds, Grains 


Members Winnipeg Grain Exchange 
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: James Richardson & Sons 


LIMITED 
STOCKS AND BONDS 


“A Coiaplete Service to Investors” 


WINNIPEG 


KINGSTON, ' 
SASKATOON, EDMONTON 


TORONTO, 


project access to the entire western 


|| population now numbering more than 
|| 2,600,000 people. 


Competition in the 
ordinary sense would be taken care of 
through the savings possible and inci- 
dentally, through the psychology of the 
westerner, who will buy out of prefer- 
ence goods manufactured in his own 
territory, provided all other things are 
equal. As the number of industries 
established in the province increases 
the Westerners are leaning toward pro- 
tective tariff. A producing community 
numbers few low-tariff advocates 
among its members. 

One advantage which Alberta pos- 
sesses over all other provinces for the 
location of a woollen mill is the fact 
that it would be situated in the midst 
of its supply of raw material. The fa- 
cilities for cheaper blending have al- 
ready been noticed. Another fact is 
that the mill would draw a large pro- 
portion of its supplies from its own 
market and would be exchanging prod- 
ucts for raw materials. The market of 
the prairies is a greater one than any 
single market now enjoyed by a Cana- 
dian mill. There are a number of men 
and women in Alberta who have come 
from other centres and who are ex- 
perienced in the woollen inaustry. This 
group would supply a large portion of 
the necessary labor for the mill, 


Hamilton Diaries Pay Dividend 
Common stock of Hamilton Dairies, 
Ltd., has been placed on a $1 dividend 
basis per share per annum, payable 
quarterly. First payment will be made 
on June Ist to shareholders of record 
May 20th. 
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Canadian Investors 
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possibilities. 


Price: At the Market 
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PRINGLE, HOLMES & CO. 
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with the Canada Colonization Associations. 


RAPIDLY EXPAND 


Action Over Company’s 
Trade Name Settled Out’ 
of Court 


Honey Dew, Ltd., which now has 33 
shops and 6 summer stores in Canada 
as well as 5 shops in the United States, 
still continues to evince a truly re- 
markable growth as is indicated by an 
increase of 146.45 per cent in May over 


the corresponding month in 1928, which | 


followed.upon an increase of 219 per 
cent in March and 207 per cent in 
April. The sales for May, 1929, 
amounted to $129,516 as against $52,552 
in May @ year ago, a gain of $76,964. 

Two new stores are to be opened 
shortly—at the corner of Craig and 
Coté Streets in Montreal and in Scran- 
ton, Penn. 

The action recently brought in the 


CAN. CONVERTERS 
_ SHOW BETTERMENT 
_IN FISCAL POSITION 


Earnings Were Equivalent 
| to $7.21 a Share’ on 
. Common 


From Our Own Correspondent. 
MONTREAL.—Earnings of the 
| Canadian Converters Company for 
the fiscal year ended April 30, 1929, 
showed a slight increase over those 
|of the previous year. After all 
| charges there remained an: amount 
| equivalent to $7.21 a share on the 
common stock, as opposed to $7.12 a 
share in 1928. 

Profit for the year amounted to 
$166,268 as compared with $163,624 
in the preceding year. An amount 
of $41,000 was written off for de- 
| preciation, taxes and bad debts, an 
increase of $1,000 over the previous 
period. 

There is little change in the bal- 
ance sheet position of the company. 
Accounts receivable at $262,594 are 
lower by $33,000. Cash stands at 
$9,523 as opposed to $19,505, and 
there is a slight reduction in inven- 
tory which is valued at $653,460. 

Liabilities include a decrease in 
accounts payable, which arhount to 
$84,164 as compared with $104,914 
in 1928. Bank loans have been re- 
duced to $35,000 from $90,000 and 
working capital position is higher 
by $20,000 at $750,455. 

J. Harvey Roy, president of the 
company, in his remarks to share- 
holders, stated that the plants have 
been kept fairly busy during the 
year, but it had not been an easy 
year. He pointed out that cotton had 
been comparatively high, and cus- 
tomers, more than ever, had con- 
tinued their policy of buying very 
close to hand for their immediate 
needs. This made very prompt de- 
livery, and added expense, essential. 
_ Following is a comparison of the 
combined profit and loss accounts of 
Canadian Converters, and its sub- 
sidiary companies: 

1928-29 





1927-28 
$163,624 


1926-27 
$156,362 
6,965 
$149,397 
27,000 


$122,397 
121,345 


$ 1,052 


Profits .vccccce $166,268 
Bond int. ..eees 


.. $166,268 
41,000 


$163,624 

40,000 
Net profit .... $125,268 $123,624 
Dividends 121,345 121,345 
Surplus » $ 3,923 § 2,279 
P¥ev. surplus .. 669,290 667,017 


P. & L. balance $673,219 $669,296 


Balance .. 
Deprec.* 


$667,017 


{ 
*Including reserve for tax, 


courts against the company, bearing 
upon the trade name of “Honey Dew,” 
has been finally and favourably setled 
}out of court. The suggestion that the 
name was sold by its previous owners, 
F. J. and J. E. Ryan, to the company 
for $1,500,000, is said by the manage- 
ment to be entirely incorrect. The 
total sum paid by the company for the 
name, goodwill, formulae, leases, 
equipment and other physical assets 
was very much less than this amount. 
The earning power acquired by the 
purchase of the company was of course 
extremely valuable, while the leases 
taken over were worth a very large 
amount. The portion paid for the name 
“Honey Dew” would represent only a 
fraction of the total sum. 


Saskatchewan General Trusts Corporation 


HEAD OFFICE—REGINA, SASK. 


Subscribed Capital 


HONEY DEW SALES 
| 
| 


EXECUTOR 


ADMINISTRATOR 


Limited 


- 222 $1,000,000.00 


ASSIGNEE TRUSTEE 


Special attention given Mortgage Investments, Collections, Management of 
Properties for Absentees, and all other agency business. 


. H. Duncan 
Chas. Willoughby 
Jno. C. Poyser 


David Low, M.D. 
P. S. Stewart 
J. A. M. Patrick, K.C, 


DIRECTORS: 
WILLIAM WILSON, Vice-President 
R. W. Lampman, C.A., 
LL.B., Gen’] Manager 
W. T. Mollard 
Robt. B. Hoath 


Official Administrator for the Judicial Districts of Weyburn, Arcola and Estevan 


TORONTO 


STOCK BROKERS 


MONTREAL 


Members:Montreal Stock Exchange. 
Memnbers:Montreal Curb Marker. 


BOARD OF 
G. H. BARR, K.C., President 
ROYAL BK. BLDG. 


TORONTO 


ELGIN 6448. 


The Weyburn Security Bank 


Chartered by the Act of 
THIRTY BRANCHES 
HEAD OFFICE ~ 


the Dominion Parliament 


IN SASKATCHEWAN 
WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Hollywood, California; 


Jos. Mergens, Vice-Pres., Weyburn, Sask.; J. A 


McBride, 


Weyburn, Sask.; M. A. gy ig Sask.; O. H. Hellek- 
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A City of 
Beautiful Homes, Fine Buildings 
and Happy People ? 


AMILIES of Easterners who move West as a 

result of the opening of new Branch offices by 

Eastern business interests will find in Regina a 
healthy climate, fine schools, fine churches, beautiful 
parks and a friendly spirit. 
Regina is the best paved city in Canada, for its size, 
having some 42.88 miles of paved streets. The city 
owns 30 miles of street railway within the city limits; 
owns its own light and power plants and water systems 
and has several fire stations equipped with modern 
fire fighting apparatus. 
Splendid education facilities are available, the city 
having 20 public and separate schools, 2 high schools, 
1 normal school, 6 colleges and 6 commercial schools. 


An Ideal City in Which to Raise 
a Family. 


LE "es 
J. F. WESTON, 
vice-president of the Colonization Fi- 
nance Corporation of Canada, and man- 
aging-director of the Imperial Life In- 
surance Company. The Colonization Fi- 
nance Corporation has entered into an 
agreement with the Canada Colonization 
Association for the settlement of private- 

ly owned lands. 
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Information ‘cheerfully furnished 


>| REGINA BOARD OF TRADE 


a G.A. EWART. COMMISSIONER 


Beef Breeding Association 

A movement is on foot in Canada to 
organize all the breeders of beef cattle 
into one organization for the further 
promotion and improvement of this in- 
dustry. Many of the breeders’ associa- 
tions have been considering the matter 
at their annual meetings held recently. 


TOOLE, PEET &CO. 


LIMITED 


FINANCIAL AGENTS 
Appraisers and Valuators 
Estates Managed 


CALGARY . CANADA 
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JOHN GILLESPIE & CO., LTD. eh 
Direct Private Wires to Leading Markets 5 
STOCKS — BONDS — GRAIN FUTURES — EXCELLENT STOCK 
AND GRAIN SERVICE. a 


; GILLESPIE GRAIN CO., LTD. 
McLeod Building : . Edmonton, Alta. 


EDWARDS & AMES 


yonTeaces 620-624 Pacific Bldg. 
Vancouver, B. C.. 


Black & Armstrong 


(Successors to Robinson & Black) 
REAL ESTATE VALUATIONS 
SENTALS VALUATIONS 
GROUND LEASES 
BUILDING MANAGEMENT 


Farm Lands, Mortgages and Insurance 


200 STANDARD BANK BLDG. 
WINNIPEG, MAN, 


665,064} . 


THE EVENING TELEGRAM'S |} 
FINANCIAL SECTION | 


has become recognized and acknowledged 
as outstanding and reliable 


because 
—it publishes NEWS—not propaganda. 


—it clearly states all current “rumors” and “they 
say” articles to be such and ¢loes not publish them as 
facts, hoping for confirmation later on. 


—it gives complete and comprehensive “quotes.” 


—it gives a summary of all principal markets, 
including the New York BOND and the New York 
CURB Market. : 


—it supplies complete prices on all grains, metals, 
textiles, etc. 


—it reports, completely and authoritatively, all 
Annual Meetings, special developments, progress in 
industry, mining and oil fields. 


—it has a number of valuable features, including 
“Gossip round ’Change”, “Here and There around 
Wall Street”, “Daily Market Chart”, “Flashes from 
New York Markets (Corporation Reports and Divi- 
dends)”, “Mining Chatter.” 


—it conscientiously supervises all advertising ap- 
pearing in its columns, flatly rejecting any of a doubt- 
ful nature. 


—it does not in any way allow its editorial policies 
to be affected by the advertising of any firm or indivi- 
dual. 


—it gives particulars regarding new financing. 


—it carries all the live news of “The Street”, 
forming of new firms, new connections, changes in 
partnership, removal into new offices, etc. 


—it has no “axe to grind.” The Telegram pub- 
lishes ALL the facts and figures, thus affording those 
interested a basis of truth on which to form their . 
opinions. 


—IT IS HONEST. 
ae 


Chosen with Confidence 


THE EVENING TELEGRAM 
TORONTO 


N. T. Bowman, Advertising Manager 


MONTREAL? UNITED STATES: 
J. C. Hogan, 1070 Bleury St. \ & Veree & Conklin (Inc.) 


Read in-5 out of 6 homes in Toronto, Canada’s richest market | 
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gressivism with sober caution. 


Lord Sankey, 
cellor, is a first rate lawye 


als whom he deserted. 


economist, and Capt. 


party. 
Cabinet Leader at 70 


pression was that at the age of 
70 he had done with public life. He 
‘has not usually been reckoned an 
Imperialist but he has always been 
keenly interested in Imperial prob- 
lems and we may see some startling 


de 
policy. He must obviously have ask- 
ed for the post and will not treat it 


Sidney Webb, and Halévy the French 


tory of modern Britain, offers in it 
the verdict that in the present gen- 
eration Mr. Webb and his gifted wife 
has influenced the courses of British 
political and economic life more than 
any other individual. 


Personal Visit to Washington 
The new government is obviously 
going to come to close quarters with 
the problem of Anglo-American rela- 
tions at once and attempt to secure 
a permament solution. There is con- 
siderable originality in Mr. Mac- 
Donald’s project of a personal visit 
to Washington, but difficulties may 
be encountered. If Mackenzie King 
is irivited to participate in such a 
conference he cannot of course re- 
fuse to accept, but the results may 
well be to tie up Canada more close- 
ly with British foreign policy that 
the exponents of the extreme na- 
tionalists creed in our midst will 

relish. 
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: The terrible unemployment prob- 
_. Jem is also to receive immediate at- 
id tention and Mr. Thomas, with the 
assistance of Sir Oswald _ Moseley 
i _. and others, is to make it his specia 
' “province. The chances are that they 
will probably adopt a substantial 
number of Lloyd George’s schemes, 
which Labor always claimed had been 
urloined from their programme. 
e fact was that Labor had pro- 
ded the theoretical ideas but has 
t it to Lloyd George to work them 
out in detail, and suggest a practical 
financial basis for their consumma- 
tion. As a railway man the natural 
‘fnclination of Mr. Thomas will be 
toward a modernization of the trans- 
portation system and a great deal 
can be profitably undertaken in this 
line. 
Promises Preference Repeal 
Philip Snowden is once more 
Chancellor of the Exchequer and his 
selection may have important con- 
sequences for imperial trade rela- 
tions. He is a fanatical Cobdenite 
of the straightest sect, who has never 
given an inch of ground on the free 
trade position and has been a per- 
sistent critic of the safeguarding 
duties and imperial] preference im- 
posts. Indeed he has given very 
specific intimation that he will re- 
al both these features of the Brit- 
ish fiscal system and will certainly 
work for their elimination in the 
cabinet. He could count upon liberal 
support for such a reversal of policy, 
but it is quite certain that he would 
encounter stubborn opposition in his 
own party. Places like Coventry, 
which has profited by the safeguard- 
ing duties on motors, and Notting- 
ham, which has benefitted by the lace 
duties, have returned labor mem- 
bers whose seats would be immedi- 
ately placed in jeopardy by the 
abolition of the protective shelter 
which has been set up. Moreover, 
Mr. Wheatley and his Clydeside fol- 
lowers, as well as many other mem- 
bers of the party now in parliament, 
are now far away from the old free 
trade faith which Messrs. Snowden 
and Henderson cling to. They are 
at least ready to view protection 
with an open mind. There is also 
a large middle party headed by J. 
R. Clynes which has no belief in the 
efficacy of tariffs for the promotion 
of British trade but wants to help 
it by other methods. This school of 
thought feels that British industry 
is hampered by the unfair competi- 
tion of countries where much lower 
wages are paid and longer hours 
worked and wants the establishment 
of rigid international standards of 
wages and hours. It would then 
favour almost prohibitive duties 
against imports from such countries 
as refused to conform to these stand- 
ards. It is by no means impossible 
that before the present parliament 
ends Britain may get a substantial 
dose of indirect protection through 
such policies. At any rate, the new 
government is certain to ratify the 
international labor convention for a 
general eight-hour day, which its 
predecessor evaded doing. 


Thomas Will Oppose 

J. H. Thomas can be counted upon 
to oppose Snowden’s plans for aboli- 
tion of imperial preferences because 
he is ‘a more pertenyyt imperialist 
than most of the late Conservative 
cabinet. In a speech delivered in 
commons just before dissolution he 
repudiated with impassioned ve- 
hemence the Tory charge that a 
Labor government would weaken 
the bonds of empire, declaring, “I 











































i] ; New Labor Minis 
Blends Age’s Wisdom 
And Youth’s Energy 


While Snowden, New Chancellor of ‘Exchequer, 
. Opposes ey Preference, Wiser Men in 
. abinet May Prevail 


By JOHN A. STEVENSON 
The new Labor ministry in Great ,a few weeks’ time enable us to take 
‘ Britain is a very presentable blend | the reins of office, our aim and object 
of experienced political wisdom and| in 1929 will not be the disintegration 
Apart from its | of the Empire but the consolidation 


eaders, Thomas, Snowden, Clynes, 
Henderson, Sydney Webb, Trevelyan | we all are proud.” 
and Buxton are all men of high \ 
calibre who will temper their pro-| gent Labor leaders are convinced 


een - een in which she is at present plunged, 
is Mr. Jowitt, the Attorney-General, 
although his admission to the min- 
istry will tend to alienate the Liber- 


e a a to ee ae 
: William Graham is an able ot, : : 
who has distinct gifts as a financier, ee of centralized purchasing 
Arthur Greenwood is an intellectual, 
who enjoys some reputation as an 
Wedgwood 

Benn is an ex-Liberal and a brilliant 
parliamentarian, who had a fine war 
record. eae cage is ne 
 béte noire of his o ory associates |}; : ady to settle 

~ . but-he has ability and has earned his a t eeches, is also ready 
’ place by his services to the Labor 


The selection of Sidney Webb for 
the secretaryship of the Dominions 
and Colonies is one of the surprise 
a of the cabinet as the general 


res from him in Imperial 


; as a sinecure. No ordinary man is 


historian who has just written a his- 


1} ment which has been continued into 


dation. ae of the western con- 
Ss ire .+!cern is expec t 
say that if the political fortunes in' for the present — 


and progress of a heritage of which 




























The fact is that the more intelli- 


that the easiest way of bringing 
Britain out of the economic morass, 


will come through planks from the 
overseas empire and not from Mos- 
cow. 

Labour has also been toying for 
some years with the idea of an im- 
perial economic policy based on some 


an alliance between the co- 
operative organizations in Britain 
and the dominions, but it did not get 
much prominence during the late 
campaign and is still in at the em- 
bryo stage, ~ 4 
Ramsay MacDonald, to judge by 


orny problem of the freedom 
of the seas and blockade rights con- 
cerning which international law is 
in hopeless confusion. If these latter 
problems can be adjusted the way |p 
will be paved for real naval dis- 
armament and once it is ecomplished 
the joint pressure of Britain and 
United States could force land dis- 
armament. So the outlook for set- 
tled peace seems auspicious and 
business everywhere will benefit by 
removal of the fear of war. 


CURRENT EARNINGS 
OF MOIRS LIMITED 
ARE IMPROVING 
Re-arrangement. of Plant 


_ Last Year Bears 
Fruit 





From Our Own Correspondent 
MONTREAL.—Moirs, Limited, is 





shown a consistent increase, and at 
present show a substantial improve- 
ment over those of the same period 
last year. 

During 1928, practically the whole 
of the machinery and equipment in 
the candy plant was re-arranged, 
and, where necessary, rebuilt. is 
re-arrangement, which was part of a 
programme in connection with the 
candy plant extension, took a much 
longer time than was anticipated. 
However, the re-organization was 
completed about July, 1928, and from 
then on the results of this expan- 
sion were evident. 

Sales for the last four months of 
1928 showed a substantial improve- 





to 
fo 
is 
in 


in 


the current year. 


LANGLEY ISSUE MEETS 
GOOD RECEPTION 


Mortgages to be Retired and 
More Working Capital 
Secured 


ca 
co 
in 


The new issue of $600,000 Langley 
Co., Limited, 7% cumulative convert- 
ible preference shares is being well re- 
ceived, ee to the underwriters. 
_ Langley Co., Limited, owns the en- 
tire capital stock of Langley’s Limited, 
cleaners and dyers, of Toronto. The 
offering is being:-made by Fry, Mills, || 
Spence & Company, Bell, Gouinlock & 
Company, Limited, and S. R. Mackellar || 
& Company, of Toronto. The offering | | 
price of the preterence shares is $100 
per share and accrued dividend, and the 
right is given to purchase one no par 
value common share at $32 per share 
for every two preference shares pur- 
chased. 

Langley’s Limited owns a modern 
dry-cleaning plant in Toronto, with a 
floor space of over three acres. Branch 
finishing plants are established at 
Kitchener and Hamilton, Ontario. 

Business consists of ‘dry-cleaning 
wearing apparel, household furnish- || 
ings, furniture, rugs, hats, etc. Dyeing | ' 
plant is operated which not only takes 
care of the company’s own business, 
but also dyes the products of several 
hosiery mills. 

Common shares, which are being of- | | 
fered at $32, show a strong asset posi- | | 
tion, and earnings last year, after de- 
ducting all prior charges, equalled $3.92 

or each share. 

From the proceeds of the present fi- 
nancing the existing mortgages will be 
retired and additional working capital 
provided. 


Sale of Wm. A. Rogers 
to Oneida is Approved 


Unanimous approval of the sale to 
the Oneida Community Company was 
given at a special general meeting of 
the shareholders of the William A. 
Rogers Company, held in Toronto dur- 
ing the week. Between 75 and 80 per 
cent of the outstanding stock of the |, 
latter company was represented at the 
meeting either in persog or by proxy. 

Under the terms of the sale the pre- || 
ferred shareholders of‘ William A. || 
Rogers will receive $100 and the com- 
mon shareholders will obtain approxi- 
mately $72. .Preferred shares of the 
Canadian William A. Rogers are taken || 
oyer on a cash basis of $75 per share. 
The Oneida company expects to com- || 
= the deal about the first week in 
uly. 

S. J. Moore, the president of the |' 
Rogers companies, said that he and 
his associates on the board were in 
favor of the transfer, as being in the 
best interests of the shareholders. A 
second meeting, he pointed out, would 
be necessary next month to approve the 
winding up and distribute cash re- 
ceived from Oneida and cash realized 
upon retained investments. 













New Edmonton Plant 
of Envelopes Ready 


The new Edmonton plant of the Do- 
minion Envelope and Cartons. (West- 
ern), Limited, subsidiary of Dominion 
Envelope and Cartons, Limited, is now 
in operation, and the transfer of ma- 
chinery and operations to the central 
plant in Winnipeg has been completed 
as well. During, 1928, the company 
acquired the Hitchings Paper Box Com- 
pany, Ltd., and the Winnipeg Paper 
Box Company, Ltd., both*of Winnipeg, 
and the Dominion Carton and Printing 
Works, Ltd., Edmonton. It has since 
been engaged in the work of consoli- 









$1,000,000 








FRASER COMPANIES 


New Mill May Produce 


Fraser Companies new pulp mill at 
Athol, 
thought that the company may 
undertake some financing to cover 
the expenditure entailed in its con- 
struction. Rumors have been current 
for some time that Fraser Com- 
panies intend to enter the cellulose 


the new mill may supply that prod- 
uct. 


dustry is supplied with two-thirds of 
its cellulose requirements by the 
International Paper Company, at its 
Kipawa mill. The world demand for 
rayon is increasing steadily, and 
Fraser might well be contemplating 
this market. 


out either by the issuance of com- 
mon stock, of which there are issued 
373,665 shares from an authorized 
total of 500,000, or by a further 
bond issue. The last financing car- 
ried out by the company was in De- 
cember, 1928, when 25,450 shares of 
common were offered to shareholders 
at $50 a share, on the basis of one 
share for 15 held. 


1928 Statement Shows Sur- 


ment of St. Catherine Street Realty 
Corporation has just been forwarded 


386, leaving a net profit before bond 
Bond interest amounted to $17,875 and 
ance for the year of $4,555. 


total assets of $410,053, of which $9,551 
are current. 
bonds outstanding and the company’s 


per cent first mortgage bonds. These 
were sold at par plus a bonus of one- 
half share of no par value common 
stock for each $100 bond. 


a 3-story building situated on St, Cath- 
erine St., Montreal, between City Coun- 
cillors St. and St. Alexander St., and 
known as the St. James Building. 
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St. Lawrence Paper 
To Utilize Power Site 


From Our Own Correspondent 

MONTREAL.—St. Lawrence 
Mills has given notice in the 
Quebec Official Gazette that 
it intends to construct a dam 
for water powers development 


000 Securities 


near the mouth of the Grande 
Trinite River, in Saguenay 
County. It is understood that 
the project will be on a small 
scale and that the power thus 
developed will be used by the 
company itself in connection 
with plant operations. 

No information as to the 
approximate cost, nor as to 
the amount of power to be de- 
veloped, is available. 


The 
was 


annual interest in New 


interest, to yield five per cent. 


TO FINANCE WORK 
ON ATHOL PLANT? 


cost of 5.10 
terest are payable in New 


holder’s option. 


Cellulose Pulp for 
~ Rayon 


From Our Own Correspondent 
MONTREAL. — Construction of 


vield five per cent. 
Tenders Rejected 


N.B., is proceeding, and it is 


years. 


ulp market, and it is thought that 


cent. 
At the present time the rayon in- 


term. 


Might Issue Common 
Further financing could be carried 


sold at $97.777 and interest. 





a — benefits of — rehab- CATHERINE RLTY. CO. in the present market. 
ings during the current year have | MAKES FINE SHOWING | -b1ay Groceterias 


plus After Meeting All 
Charges 


From Our Own Correspondent 
MONTREAL.—Current annual state- 


shareholders, shows total revenue 
r the year of $100,176, against which 
deducted operating expenses of $62,- 
: stores in operation in Ontario. 
terest and income tax of $37,790. 


come tax $15,350, leaving a net bal- 


The company’s balance sheet shows | increased capital. 





There are $268,098 of Mit h uc D ble 
itche 7 : 

pitalization consists of 10,000 issued ee ae 

mmon shares of $5 par value shown 

the balance sheet at $50,000. 

The company was publicly financed 

1926 by the issue of $275,000 of 6% 


The company owns the leasehold of 


additional shares, 
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Kitchen Equipment 


Soda Fountains 
by 
GENERAL STEEL WARES 


LIMITED 


25 BRANCHES ACROSS CANADA 
ae. om fone Queiee ef Montreal (2), 
» Hamilton (2), Brantford, 
Windsor, North Bay, Winnipeg yg ly ~ 


Calgary, nton, Vancouver. 





N. B.—The Job was finished ON TIME 


The FIRE GUARD of 
The ROYAL YORK HOTEL 
AUTOMATIC SPRINKLERS 

Installed By 


tae Bennett & Wricut Co. LIMITED 


ESTABLISHED 1075 


72 QUEEN Sr. East 
TORONTO 2, Onr. 


81 KING Street 
LONDON, Ont. 
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TWO BOND ISSUES 
SOLD LAST. WEEK 
YIELD 5 PER CENT 


Manitoba and. Quebec City 
Dispose of Over $6,000,- 


During the past week in the Can- 
adian government and municipal 
bond market the Province of Mani- 
toba disposed of $2,500,000 five per 
cent bonds maturing on June 15, 1954. 
rice realized by the province 
99.21 and interest. The bonds 
are payable as to principal and sémi- 
ork and five 
Canadian cities. ‘They were offered 
for public subscription at $100 and 


From Our Own 


MONTREAL.—Negotiations which 
would bring together some of the 
leading silk manufacturers in Can- 
ada are said to be underway. At 
present plans are in an embryo state, 
but it is known that tentative plans 
have been drawn up. Officials of 
silk companies in Montreal are non- 
committal on the subject of a mer- 
ger, and it will doubtless be some 
time before that any definite deci- 
sion, either one way or another, is 
teached. 

Silk manufacturers, on the whole, 
have experienced satisfactory busi- 
ness during the past twelve months, 





_|Negotiations For Silk Merger 
Rumored to be Underway 


Correspondent 
silk firm, is Jocating at Cap de 
Madeleine. 


Associated Breweries 


Increases Sales to Date 
From Our Own Correspondent 
MONTREAL.—Associated Breweries, 
which now owns 100 per cent of the 
shares of its constituent companies, 
has increased its sales materially dur- 
ing the first four months of the cur- 
rent year. This augurs well for 1929 
operations, as the next three or four 
months represent the peak period in 
the brewing business. 
Net revenue of the company for the 
first five months’ operations to De- 








New Superior Head 
Off to England Soon 


From Our Own Correspondent 

MONTREAL.—After mak- 
ing a tour of inspection of the 
company’s plants at Sault Ste. 
Marie, Frank B. Common, 


K.C., new president of Lake 
Superior Corp., says that the 


current earning position of 
Algoma Steel Corporation is 
thoroughly satisfactory. The 
new president is shortly to 
make a trip to England, which, 
it is understood, will be large- 
ly in the interests of the cor- 
poration. 

The new president and Sir 
William Stavert have recently 
been’ added to the executive 
board of the company. 


June ti 


in marketable securiti Me 
expected to be augmented faa 
to time, 





ST 
Pressed Metals § 
Strength in 


One of the features of Tor 
Stock Exchange on Tuesday. F 
week was that the common stee 
Pressed Metals advanced a point ¢ 
while the rights advanced a hal? 
wa , ae 

In most other instances of 
being offered recently, both < 
and the rights have tended to 


Radios Aid C. W. Lindes 
in Maintaining Sql 


From Our Own 
MONTREAL.—Although the 
radios and radio equipment h 
an increase, it is understood thas 
total business of C. W. Lindsay « 
Company is somewhat lower for 
































































The City of Quebec $3,524,000 five 
per cent 30 year bonds were sold to 
an international syndieate headed by 
the Dominion Securities Corporation 
on a bid of $98.43 and interest, or a 
r cent for the new 
money. Principal and half-yearly in- 
York, 
Montreal, Quebec and Toronto, at the 
These bonds were 
allso offered at 100 and interest to 


The Town of Bracebridge rejected 
all tenders for their $70,040 five and 
one-half per cent 20 instalment issue. 
The highest bid was $98.17 and inter- 
est. The City of Regina also rejected 
bids on their proposed issue of $464,- 
800 four and one-half per cent bonds, 
maturing at the end of 15 and 30 
The County of Wentworth 
issue of $60,395 five per cent 15 in- 
stallment bonds was sold to R. A. 
Daly and Company on a tender of 
$97.09, or a cost basis of 5.444 per 


- Both those of the City of Quebec 
and of the Province of Manitoba are 
sinking fund bonds, with the princi- 
pal all repayable at the end of a long 
It may be noted that the dif- 
ference in price obtained for five per 
cent bonds in the case of the Province 
of Manitoba and the City of Quebec 
as compared with the recent price 
realized by the City of Toronto for 
five per cent serial installment bonds. 
The Toronto issue of $10,274 — 

e 
new money cost the city 5.225 per 
cent as against 5.05 per cent ‘cost 
basis for the Province.of Manitoba 
and 5.10 per cent cost basis for the 
City of Quebec. More than $145,000 
was apparently sacrificed by the City 
of Toronto through making the is- 
sue one of serial installment bonds 
rather than long dated sinking bonds 


Sales Show Increase 


Sales of Loblaw Groceterias Com- 
pany, Limited, for the year ending 
March 31, 1929, show an increase of 
$2,577,553 over those of the preceding 
year. While this gain from $13,975,186 
to $16,552,739 represents a proportion 
of the expansion programme of the 
company during the past year, yet, it is 
believed, the full effect will not be 
apparent until the end of the current 
fiscal year. The company now has 81 


No official statement on earnings is 
at present available but they are ex- 
pected to exceed $850,000. This will be 
equivalent to $1.10 per sharé on the 


Its Outstanding Capital 


Through the object for which the 
additional capital is required has not 
as yet been made known, a special 
meeting of the Robert Mitchell Com- 
pany is to be held on June 20 to con- 
sider an increase in the present capital- 
ization. There now are 50,000 common 
shares of no par value authorized, of 
which 49,950 are outstanding. It is pro- 
posed to double the number by secur- 
ing authority for the creation of 50,000 




























but the possibility of keen competi- 
tion in the future is apparent. The 
Textile Company of Canada is build- 
ing a large plant at Louisville, Que- 
bec, which is expected to be com- 
pleted in Ostober, and the Canadian 





first quarter than for om 
— = 1928. - 
d not the undistributed profits of 16 first quarter of 1928 wag 
these subsidiaries. ceptionally high one in the ¢ 
history and it is understood that-en. 

It is understood that Associated| rent business is being maint 
Breweries has a healthy sum invested'a satisfactory level, mE 


cember 31, 1928, amounted to $351,795. 
This represented net revenue from in- 
vestments, including only the dividends 
actually received from the component 
companies, Regina Brewing, Leth- 
bridge Breweries, Prince Albert Brew- 






















































$1,500,000 ° f 3 
Service Stations Limited | 




























*Since December 3ist, 1928, $114,800 par value 6% Cumulative Convertible Redeemable Preference Stock has been converted into 












option of the holder into Class “A” Stock on the basis of six shares of Class “A™ Stock for each five shares of 6% Cumulative Con- 










































































Transfer Agent and Registrar: Chartered Trust & Executor Co. Toronto, 


HISTORY AND BUSINESS—Service Stations Limited is a holding company contro and : 
various subsidiaries, acquired or to be presently acquired, as follows: om Girecting ‘the bustnem-a5 
Service Station Equipment Company, Limited, Toronto, Ontario, and Winnipeg, Manitoba; 
ment Company of Delaware, Bryan, Ohio; Canadian John Wood Manufacturing Cemneay, Eacian teieie, 
Ontario; Republic Steel Package Company of California, Richmond, California; Bennett Pumps Corporation, Mus- pes 
kegon, Michigan; Holden-Morgan Limited, Toronto, Ontario; Fess Oil Burners of Canada, Limited, Toronto, On- = | 
tario; Shotwell Pump and Tank Company, Boston, Massachusetts; Metalwares Corporation, Conshohocken, ; 
Pennsylvania, which owns or controls: : . f 
The John Wood Manufacturing Company, Conshohocken, Pennsylvania, and Chicago, Illinois; Ho i Shes 
- Company, Los Angeles, California, and Superior Metal Products Company, Inc., St. Paul, won ey 
e business was organized in 1922 with Head Office and factory at Toronto, under the name of Clear Vision Pump Com- 
pany, Limited, (later changed to Service Station Equipment Company, Limited), primarily for the manufacture of gasoline es; 
pumps. As a result of the subsequent acquisition of these manufacturing subsidiaries the Company’s plants are advantages °° ~ 
ously located in Canada and the United States for the production and distribution of its products. Products now manufac- 
tured by the subsidiary companies include gasoline and kerosene pumps, oil and grease equipment, steel pneumatic 
storage tanks, tanks for the oil trade, hot water range boilers, gas water heaters, oil burners, Eco automatic air stations for 
tire inflation, air compressors, car washers and other equipment for service stations and oil company trade. These units have 
been acquired from time to time in accordance with a definite policy to attain a diversified line of products,..... .. 
The advantageous locations of the plants, the experience of the management, the high reputation of the products and the © 
diversity of lines manufactured have combined to place the Company and its subsidiaries in a strong position. As a result of 
the proposed transfer of the Canadian manufacturing business to a “wholly-owned subsidiary, Service Station Equipment’ °°»: 
a Limited, the original Company has changed its name to Stations Limited, and will become a holding | . 
ASSETS—According to the Consolidated Balance Sheet, as of 31st December, 1928, ‘as certified by Messrs. Clarkson, 
Gordon, Dilworth, Guilfoyle & Nash, the Company will have, after giving effect to the sale of $1,500,000 6% Cumulative 
Convertible Redeemable Preference Stock, Series “A,” and the issue of 69,833 Class “A” Shares: 
Net Fixed Assets: ; Seeaptmraanenndaanaee 
Lands, Buildings, Plant and Equipment (less Reserve for Depreciation and $44,500 Mort- 
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Other Assets 91,714.96 


Total Net Tangible Assets ...................ccescscececveecwues sovnunbsdelactecpucepesecehs RECS Oe 
Premium Paid for Shares of Subsidiary Companies acquired ......cecsesesess ececccéccocece $13,271,091.32 
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EARNINGS—As certified by Messrs. Clarkson, Gordon, Dilworth, Guilfoyle & Nash, the consolidated Net of 
i Service Stations Limited and its subsidiaries, after making adequate provision for depreciation and all Canadian and_ United 
States taxes, were as follows: ; , 


For the year ended 31st December, 1924........ iSeneeaee cocccccccccccccccccccccccccccccccccccccoes § 522,776.60 “4 

For the year ended 3lst December, 1925.......... Oedereccsececseccccecocccovesccecsooessoceeccecees 387,604.47 4 a 

For the year ended 31st December, 1926....... ‘venee qeesescos Cede deSeeencccscccesdccscccossetessns 440,637.02 | : 

For the year ended 3lst December, 1927..... abevessieecseascie Co cccccccccosccccscccccccccccccccces * SO0,180.00" j 

For the year ended 3lst December, 1928......... aeneenaes Cocccccepccoesecibvccescccccccocccccccgns’ A ONIMeOUnt | 

Se I I I I os 5 68a cee cevkcdcaneseeescicacsesace Nascswenatargmbavesveaad deunsubedee 556,696.01 i ey 
which is at the rate of $19.29 per share per annum on the total Preference Stock to be outstanding. " 

For the year ended 31st December, 1928, net earnings on the same basis were ..................... $1,067,283.87 : 


| 
i 
| 
| 
which is at the rate of $36.99 per share per annum on the total Preference Stock to be outstanding. 
The President of the Company estimates that the net earnings for the year ending 31st December, : 
1929, on the same basis as above, will exceed : ; $1,500,000.00 
*Earnings for 1927 were affected by a net operating loss of $92,773.58 in the Metalwares Corporation, owing to special | 
| 
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trade conditions which. do not now obtain. Earnings of this subsidiary on the above basis for 1928 were 
$199,079.60, for the first three and a half months of 1929, on the same basis, managem 
estimate that for the year as a whole they will be in excess of $350,000. nn _— 


CONVERSION—Holders of 6% Cumulative Convertible Redeemable Preference Stock, Series “A,” have th 
date fixed for the redemption of such shares, to convert each five shares of this stock into six shares of ao ae eles Sees ear 
Stock of the Company. Appropriate adjustments of conversion terms will be made in the event of Class “A” Stock being 
sub-divided, consolidated or converted as provided for in the Letters Patent. } 

The Class “A” Shares are entitled to non-cumulative dividends of $1.60 per share annum abl : 
on Class “B” Shares. After each share of Class “B” receives a like amount in any year, each share of Class “Ay and “5 { 
Stock is to receive an equal amount of any further dividends in each year. 

For the year ended 31st December, 1928, dividends amounting to $2.00 per share were declared and paid on Class “A” i 
shares. The last regular quarterly dividend of 40 cents per share, plus bonus of 1 
on Class “A” Shares on April Ist, 1929. P 0 cents per share, was declared and paid 

PURPOSE OF ISSUE—69,833 Class “A” Shares (included in the above capitalization to be outstan 
—— hye the anti tan the wn resend —= of Metalwares Corporation and of Fess Oil punueat Canada, Simited, 

e vendors 0 ese pro es have express eir intention of retaining a major portion 
investment. jor portion of these shares as a permanent 

The proceeds of the issue of $1,500,000 par value Series “A” Preference Stock are being used in - 
Morgan Limited, retiring $540,000 Bonds ‘of the John Wood Manufacturing Company which will be caled See sediegtien 
1st November, 1929, and the balance as an addition to working eapital. 

In acquiring these properties the Company has secured efficient operat and distribut: O. 
the services of Mr. Victor Mauck and Mr. Frank Sutcliffe who have en cna neue in this oy Py moron 
-_ ee management which has been responsible for the growth of the Company and its subsidiaries 


We have purchased and offer these shares if, as and when issued and ted b bject : . 
Melia on 4d Ha se : re = a ject to the approvad of all legal details by Messrs, Osler, 


PRICE: $100 per share and accrued dividend, yielding 62. | 


Series “A” Preference Stock dividends will accrue from Ist May, 1929. Interim certificates are expected to b [ 
nds 2 , ; rea 
on —_ 2nd July, 1929. The right is reserved to reject any or all applications and also in masa to edt eee 
than is applied for. It is the intention of the Company to make application at an early. date to list the Series “A” Preference 
Stock on the Toronto Stock Exchange. The information contained herein has been approved by A. L, Ellsworth, Esq., Pr 
dent of Service Stations Limited. ee 


COMPLETE DESCRIPTIVE CIRCULAR WILL BE MAILED ON REQUEST, 
ORDERS MAY BE TELEPHONED OR TELEGRAPHED AT OUR EXPENSE 


A. E. AMES & Co. a 


LIMITED 
SSKING ST.W. = = «© « « @ « 
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THE STATEMENTS CONTAINED HEREIN ARE BASED UPON INFORMATION WHICH W. 
LIABLE, BUT ARE IN NO EVENT TO BE CONSTRUED AS REPRESENTATIONS BY US~ ia art ane 
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TOP: 
Hotel is I 
_ Investme 

“Comp: 


BOOST T: 


Benefit in. Build. 


T. S. R., a subsidiary of a French eries and New Edmonton Breweries, 
. For Rail 0; 
Presid 
New Issue of the R 
{n Toronto this week 


(Incorporated under Dominion Companies Act) wd a 
to benefit directly: 
6% Cumulative Convertible Redeemable oe 
Whil 8 
Preference Stock, Series “A” tion of the new hove 
. : 
($100 Par Value) goodwill of w ely 
| CAPITALIZATION Authorized To be Outstanding —_ “press, d 
6% Cumulative Convertible Redeemable Preference Stock, non-voting ei si aaa $1,385,200 ‘place emphasis 
6% Cumulative Convertible Redeemable Preference Stock, Series “A,” non-voting, (this : prod a hotel 
issue) ewer eeee SSS ESSE ESE SESS SESESSSESESSSEEEEHE SESH HEHE SSSSSEESEB SEES ESEEEES 1,500,000 1,500,000 prise, oS trate. 
Class “A” Stock, no par value, NON-VOtING ....c.cccceccccccces covcccsccccccccccccccccccccs 250,000 sharas 176,775 shares ~adbemmmaaandgoR 
Class “B” Stock, no par value, Voting .........scsccscessscseccecscccscsccscccscccccsccecs 80,000 shares 50,000 shares Business In 


2,296 shi f Cl “A'S c “an 
shares are reserved for the conversion of the Cumulative Convertible Redeemable Preference stccker® O° Dar Value IOS E eet Se 
The 6% Cumulative Convertibl Redeemable Preference Stock, Series “A,” is to be fully paid and non-assessable; preferred as to, dividends and of Trade: of 
assets; entitled to cumulative preferential cash dividends at the rate of 6% per annum payable quarterly (1st February, May, Augast and Noveme -.. . week emphasized ths 
ber) by cheque at par at any branch in Canada (Yukon Territory excepted) of the Company's bankers (Bank of Nova Scotia); callable a business 
in whole or in part at $105 and accrued dividends per share on sixty days’ prior notice at the option of the company; convertible at the said:* a 





vertible Redeemable Preference Stock, Series “A,” unless called for redemption, and such calling shall not extinguish the right- ‘ ssion © 
version until the date fixed for the redemption. Appropriate adjustments of conversion terms Sill be made in the cok: te rs te solidity the 
‘A Stock being sub-divided, consolidated or converted as provided for in the Letters Patent. The 6% Cumulative Cons cf “company, it should gi 
vertible Redeemable Preference Stock, Series.“A,” shall in all respects rank equally and pari passu with the 6% Cumulative | : _ aa conditions aio 
Convertible Redeemable Preference Stock save and except with respect to.the commencement of dividend payments and oue those f vues 
conversion privilege. po to way operations. 
oc. an indueement to trav 
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ios Aid C. W. Lindsay 
in Maintaining Sales 

From Our Own Correspondent 

DNTREAL.—Although th 

s and radio equi mont has shee 

crease, it is understood that th 

business of C. W. Lindsay ars 

pany is somewhat lower for 


quarter than for 
of -§ ; the similar 
p first quarter of 1928 wa 

pnally high one in the company’s 
y and it is understood that cere 


business is being mai 
isfactory level. fee 
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$1,385,200° 
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50,000 shares 


converted into 
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Mr $13,271,001.32 
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522,774.69 
387,604.47 
440,637.02 
365,180.06* 
067,283.87 
556,696.01 
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(P.R. EXPECTS 
ROYAL YORK 
_ TO PAY WAY 


Big Hotel is Primarily 
Investment For 
~~ Company 


" BOOST TRAVEL 


efit in Building Revenues 
For Rail Operations 
at Stressed By 
President 


an 


ine 


"Opening of the Royal York Hotel 
this week by the Canadian 
Railway is regarded as a 
in the history of the rail- 
way in Ontario. It represents an 
attempt by the company to establish 
wif more firmly in Ontario and 
to benefit directly from the growing 
(gurist traffic through Toronto. 
“Whilé in some quarters the erec- 
ton of the new hotel is regarded as 
agesture by the company to win the 
wod-will of # city that has always 
opts home of an anti-C. P. R. 
gress, directors of the company 
Meee’ emphasis upon the revenue- 
patering possibitice of the enter- 
as a hotel and as a builder. 
Sitessoger traffic. 
* Business Investment 
E. W. Beatty, K.C., chairman end 
president of the company, at the 
e luncheon, tendered by the 
of Trade: of Toronto, this 
emphasized that the hotel was 
wsiness investment. On this point 
it but natural that in the 
progression and in the at- 
pt te solidify the position of the 
wny, it should give greater heed, 
ygonditions improved to the supply- 
w of those facilities only incidental 
peailway operations but important as 
7 ment to travel. The company 
as always hed hotels. It was forced 
serect them in many parts of the 
ry because it alone could do it 
@ upon it rested the initial responsi- 
tility of taking care of its own trav- 
It was slow to extend its hotel 
yitem into age centres because its 
etors felt that companies incor- 
wrated for the business of hotel oper- 
ion would in most instances supply 
tt. In some cases, this result 
not take place, and where there was 
tre soeenalty and a reasonable pros- 
mt of successful operation, we felt 
ithe company might add to its 
inne directly and indirectly if such 
were provided at important 
oan. y ever since the war 
as been a personal ambition of mine 
weonstruct a hotel in the city of To- 
to, but I had to wait until general 
aiti justified the substantial 
iture involved and until the site 
| made available. When these 
happened, I-had-no difficulty in 
wading the members of the board 
the wisdom of the investment. 
has a very great stake in 


om ce of Ontario and in the city 
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Royal York Opens; 
Post Gave First Hint 


On November 26, 1926 The 
Financial Post published the 
first news of the new Royal 
York Hotel in Toronto. 


On June 11, 1929 the hotel 
was opened, representing an 
investment of $16.000.000. 


The Financial Post’s article 
was the first story of this de- 
velopment to be published any- 
where. ° 


of Toronto, The traffic which origi- 
nates in and is delivered to, both may 
be accurately described as enormous, 
and the 3,320 miles which we operate 
in this province form a very important 
part of our system. The number of 
employees in Ontario is approximately 
21,455, and in the city of Toronto 3,440. 

This is a very large, expensive, con- 
venient and handsomely decorated and 
furnished hotel. It will, we think, be 
a distinct asset and a source of revenze 
to ourselves and to the city. It repre- 
sents a larger expenditure than we 
have made for similar purposes in any 
other community, but it has been made 
designedly and advisedly because your 
need was great and Toronto, because 
of the attractiveness of its location and 
accessibility to centres of population 
in Eastern Canada and in the United 
States, offers an opportunity for suc- 
cessful hotel operation possessed by 
few cities on this continent. 

Great Tourist -Centre 

“When it is realized that within a 
very short radius of Toronto there is 
a population exceeding forty million 
people, you can appreciate the favor- 
able character of the location of this 
tourist traffic. You will realize, as I 
doj that the tourist traffic from the 
United States is increasing year to 
year and that with more prosperous 
conditions in Canada, our own people 
are prepared to spend more money in 
travel. Viewed from either stand- 
point, the extension of travel is good; 
it promotes national understanding and 
lessens provincialism and parochialism, 
it increases international undersiand- 
ing and, therefore, international good 
will. It is a great source of revenue 
to this province and this city, because 
people who travel expect to spend, they 
expect to,shop, and the money that 
they disburse is spare money accumu- 
lated for the purpose of investment in 
personal necessities or luxuries, and 
of the three hundred odd millions of 
dollars which are teft in this country 
every year, a large proportion comes to 
this city and province. ~ i 

Mr. Beatty, discussing competition 
a government-owned system 
said: 

“The Canadian Pacific is the largest 
taxpayer in Canada. It pays in federal 
taxes over seven thousand dollars a 
day for the privilege of engaging in 
competition with the government of its 
own country. It does not inveigh 
against this situation but simply re- 


cognizes its existence and its inevit- 


able consequences and endeavors to 
the best of its ability to meet them. 
That the fears of many were unwar- 
ranted and were based upon insuffi- 
cient knowledge of this country, its de- 
veleapness and resources, is evidenced 
by the fact that ten years after gov- 
ernment ownership was embarked upon 
in Canada, the revenues of the pri- 
vately-owned company. were the great- 
est in its history, its credit at its 
highest and its securities selling at ex- 
tremely attractive levels.” 
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TOTAL BOND SALES 
TO DATE IN YEAR 
OVER $250,000,000 


Five Types of Issues Fea- 
ture in Financing 
During 1929 


During the first five months of the 
year, bond sales amounted to $253,- 
609,550, as compared with $190,683,- 
143 for the same period in 1928, This 
is an increase of $62,926,407 or over 
60 per cent and includes government, 
municipal, public utilities, and mis- 
cellaneous bonds. 

Provincial bond sales showed a 
large increase. The issue of $35,- 
000,000 five per cent bonds offered by 
the Province of Ontario, dated May 
1, and maturing May 1, 1959, was 
tendered for by most of the leading 
investment brokers in Canada and 
the United States and was awarded 
to a syndicate headed by the Nation- 
al City Company for a bid of 99.15 or 
on a basis of approximately 5.04 per 
cent. The success of the Province of 
Ontario issue undoubtedly influenced 
Nova Scotia to come into the market 
for funds and $2,560,000 five per cent 
30-year bonds of this province were 
sold to the Royal Securities Corpora- 
tion for a bid of 100 or for a yield on 
the new money of five per cent. 


City Offers 


Among the municipal offerings, 
the city of Toronto and the city of 
Montreal were the outstanding fea- 
tures with issues totalling $20,733,- 
000. The Montreal issue of $10,459,- 
000 four and one-half per cent bonds, 
due in 40 years, was awarded to a 
syndicate headed by the Bank of 
Montreal on a tender of 91.37 which 
represents a cost to the city of about 
4.95 per cent. The city of Toronto 
$10,000,000 five per cent serial bond 
issue was sold to a syndicate com- 
posed of A. E. Ames & Co., Chase 
Securities Corporation, Continental 
Illinois Company, and the Royal 
Bank of Canada. The price receiv- 
ed by the city was 99.77 or a cost for 
the new money of 5.23 per cent. 
These two issues, like the Nova 
Scotia and Ontario bond flotations 
were made suitable for offering in 
Canada, England, and the United 
States. Payment of both principal 
and interest alike has been made at 
par in the currency of all three na- 
tions at any time during the life of 
the bonds. 

The issue of $18,000,000 Canadian 
National Railway five per cent.equip- 
ment class certificates was awarded to 
an international syndicate headed by 
the Bank of Montreal and the Chase 
Securities. 


Public Utilities 
G t 


TO MANAGE CANADA DAIRIES 


L. W. Fegan, former manager of 
Farmers Dairy, Toronto, has been ap- 
ointed general manager of Canada 
airies, which also operates in To- 
ronto. 


Both hands 


on the wheel! 


Both eyes 


on the road! 


Never forget ...a single moment’s 
carelessness while driving may 
easily involve you in a bad smash. 
A little inattention may mean seri- 
ous, even fatal, injury to yourself 
and others. 

If you are a passenger, 
own safety’s sake, leave t 


for your 


he driver 


free to watch the road and traffic 
undistracted. 


Let us all work together to prevent 
accidents. 
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Hon. Geo. S. Henry, Chairman 
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| Highway Safety Committee 
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Oil Activities Aid Other Industries 


This oil fractionating tower, 98 ft. high by 9 ft. 9 in. in diameter, built at St. Catharines, 

Ont., by Foster Wheeler Limited for a large oil refinery in the United States, will be 

one of the largest in existence when placed in operation. The St. Catharines plant has 

also built similar large towers now in operation at the Trinided, B.W.I., refineries of 

the Trinidad Leaseholds Company and is now fabricating two additional towers for the 
Nippon Oil Company of Japan. 


Manufacturers Association 


Faces Great 


Opportunity 


New President is Man Well Equipped to Win 
Public Goodwill For Association and 
Use Its Opportunities 


By GORDON 


Not since 1902 has the Canadian 
Manufacturers’ Association held its 
annual meeting in the Marjtimes. It 
is no wonder, therefore, that many 
of those who attended this year’s 58th 
general meeting in Halifax gained 
some new view points. 

It is a long trip to Halifax, and 
doubtless this cut down the attend- 
ance to some extent although there 
was a splendid representation of 
members from all parts of Canada; 
it is a long trip, but that has its dis- 
tinct advantages for the time on the 
train was by no means wasted. In- 
formal chats in compartments and 
smoking cars — those finest clubs in 
the world, where the roof is really 
the introduction — gave members 
an opportunity of discussing their 
own problems and of gaining the 
view points of others who have been 
thinking along similar lines. 

Saw Maritime Problem 

In the Maritimes the manufactur- 
ers from all parts of Canada were 
given an opportunity of getting a 
clearer idea of the problem of the 
Maritime Provinces. The subject 
came up at various gatherings, for- 
mal and informal. Dr. White, the 
mayor of Saint John, addressing a 
luncheon tendered the visitors in the 
Admiral Beatty, Saint John, spoke of 
the difficulties that have been ex- 

rienced in the Maritimes since Con- 

ederation. He spoke very hopefully 

and confidently, but still regarded 
the problem presented by geography 
as one requiring a g deal of con- 
sideration. Perhaps that word, 
“problem” is about the right word 
to use. Certainly the manufacturers 
on their return trip, talking over 
things they had seen in the Mari- 
times were of the general opinion 
that conditions down there by the sea 
are pretty healthy. There is a Mari- 
time problem, but a problem is 
something that can be solved: and 
this one evidently is being solved. 

Visits to some of the Maritime fac- 
tories made clear this point that 

roblems are being worked through. 

n these factories, research—one of 
the subjects which came in for con- 
siderable attention at the C.M.A. 
meeting — was shown as a working 
force. In the Simms brush factory, 
delegates saw some amazing machin- 
ery which has been constructed right 
in the factory to meet different needs 
and to make: short cuts possible. 

A few delegates were in the plant 
of T. McAvity & Sons. There, also, 
research work is in daily progress; 
research to find better combinations 
of metal to make faster production 
possible. There is no danger of any- 
thing but success under such pro- 
gressive conditions; and such condi- 
tions seem to be general. 

Too Much Routine Work 

Even a good general meeting, and 
the meeting just concluded in the 
Maritimes must be regarded as a 
real success, suggests improvements. 

Probably the best part of this re- 
cent meeting was the opportunity 
given for many informal talks. The 
regular meetings, while interesting, 
were given up largely to the reading 
of reports of committees, all of 
which were in printed form and 
which could be, and doubtless will 
be, enjoyed by the members. This is 
routine work and, while some inter- 
esting discussions arose, it did oc- 
cupy the time which more profitably 
might be given to the consideration 
of some of the big problems of Na- 
tional development and industry, dis- 
tribution, for. instance. 

The past president, L. W. Simms, 
of Saint John, has done splendid work 
and has undoubtedly achieved a good 
deal in building a more favorable un- 
derstanding of the C.M.A. The new 
president, R. J. Hutchings, of Cal- 

ary, seems a man ideally qualified to 

uild along these lines, and Mr. 
Hutchings fortunately sees the de- 
sirability of such building. On the 
train coming home, Mr. Hutchings 
was asked if he had thought of two 
or three things which he would like 
to concentrate on during his year of 
office. He said: 

“T have given some thought to this 
and I feel that I can make a contribu- 
tion in the way of securing a better 
understanding of what the Canadian 
Manufacturers’ Association really 
wants to achieve. I feel that I am in 
a strong position to work toward 
such a fuller understanding because 
my interests are more agricultural 
even than industrial. 

“T think also I will bend my ener- 
= to further increasing the mem- 

ership of the C.M.A. so that it will 
be still more representative of Cana- 
dian industrialists and will be there- 
by more powerful.” 

Sees Agricultural Problems 

Mr. Hutchings has been a large 
owner of western farm land. At the 
present time he has financial inter- 
ests in one of the a large farm 
operations in Western Canada. He 
has thought out very clearly what 
the further development of agricui- 
ture in Western Canada will be. He 
says—and he says it modestly—that 
at one time he knew every white man 
in the Alberta and that in spite of 
the increase in population he knows 
a large percentage still. Mr. Hutch- 
ings is heavily interested in oil de- 
velopments. He has passed over @ 
good part of his work in connection 
with the Great West Saddlery Com- 
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pany to others, but has still very 
much interest in that. In addition, 
Mr. Hutchings is rey active in the 
Calgary Board of Trade and has 
been largely responsible for prizes 
given to encourage the development 
of wheat raising and of model farms. 
The new president of the C.M.A., 
therefore, is an agriculturalist, an 
oil or mineral man, a manufacturer 
and a man of broad acquaintance. 
Surely such a man can do much for 
the C.M.A., first, by bringing more 
strongly home to its members and 
executive the fact that the associa- 
tion is working not for tnade advan- 
tages for a few, but for the develop- 
ment of Canada as a whole; second, 
by bringing to outside bodies, agri- 
culturalists among others, an under- 
standing of the fact that a great ma- 
jority of the members of the Cana- 
dian Manufacturers Association want 
to work for the best interests of the 
country, realizing that in this way 
their own best interests are served. 


Might Invite Farmers 


It is this that Mr. Hutchings has 
already considered to some extent— 
how much he may best reach the 
various bodies in Canada who should, 
more thoroughly understand the 
aims of the Canadian Manufactur- 
ers’ Association. It is to be hoped 
that Mr. Hutchings and his fellow of- 
ficers will go one step farther and 
see to it that the members of the 
Canadian Manufacturers’ Association 
get a clear understanding of the aims 
and problems of other organizations. 
If, for instance, it is desirable that 
Mr. Hutchings speak before many 
agricultural societies, surely it is 
equally desirable that leading agri- 
culturalists speak before the Cana- 
dian Manufacturers’ Association at 
their general meetings; surely it is 
desirable that leading retailers, those 
working on the complicated problem 
of distribution as we have it today, 
should be heard at future general 
meetings so that the manufacturers 
attending may broaden their knowl- 
edge by listening and by asking ques- 
tions. The presence of such outside 
leaders at the C.M.A. annual meet- 
ing will vitalize it, and further as- 
sist in the big work of building up 
the country. 

With a past president who worked 
hard and who has taken a broad view 
of the association’s work; with a new 
president, who has a national view- 
point and wonderful background of 
experience; with a line of succession 
of presidents which gives every hope 
for a continuation of the constructive 
work started; there seems real 
ground for the hope that the Cana- 
dian Manufacturers’ Association will 
become, what it should be, one of the 
most influential bodies in the whole 
Dominion. 


B. C. Wood Preserving 
Plant Being Built 


British Columbia Wood Preserving, 
Ltd., which is being promoted by Cal- 
gary interests, has commenced to clear 
a site for its new plant on the Fraser 
river, which it is estimated will cost 
when completed more than $500,000. 
The location is some seventy acres in 
extent and between 100 and 200 men 
are to be employed when the under- 
taking is in operation. ’ 

Douglas fir will be the principal 
wood treated. The plant will not only 
supply the prairie market but will do 
exporting. as well. 


STOCK IN RADIUM CO. 

A public offering of stock is planned 
shortly in a company which will at- 
tempt to extract radium from water 
found in Northern Ontario. 


Genotherm, 


New C.M.A. President Seeks Public Understanding 
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Effective Gains Made 


By Int. Proprietaries 


Earnings in Six Months Period Exceed Expectations By 


$289,138—Disbursement Promised on Class “B” 
Stock in 1928, Which Will Mean Extra 
Dividend on Class “A” Stock 


Results of @ satisfying character 
are reported by International Pro- 
prietaries for the year ending De- 
cember 31, 1928, and these are to be 
reflected, so it is suggested by the 
management, in the payment of a 
dividend on the class “B” stock some 
time during 1929. The company has 
two subsidiaries, J. C. Eno, Ltd., and 
the Thermogene Company. 

The year under review represents 
an operating period of only six 
months, as International Proprieta- 
ries took over control of J. .C. Eno 
on June 30, 1928, and the Thermo- 
gene Company, together with its 
subsidiary in the United States, 
on October 12, 1928. 
The transfer was effected through 
the purchase of the entire common 
and preferred stocks of both com- 
panies. 

The encouraging nature of the out- 
look for the merger is indicated by 
the fact that total sales for the first 
three months in 1929 throughout the 
entire world have shown a marked 
increase, while operating overheads 
are no higher than in the preceding 
year. 

Harold F. Ritchie, president of In- 
ternational Proprietaries, intimates 
that for the year 1928 earnings of 
J. C. Eno, after allowing for depre- 
ciation, available for taxes, divi- 
dends and reserves, amounted to 
£207,552 and earnings of The Ther- 
mogene Company, on the same basis, 
£21,380, a total of £228,932 which at 
par of exchange amounts to $1,114,- 

38. This compares with estimated 
earnings at the time the class “A” 
stock was offered by Dominion Se- 
curities Corporation of $825,000, and 
shows an excess over expectations 
of $289,138. 

It is expected that the effects of 
various operating economies and re- 
arrangement of territories instituted 
during the latter part of 1928 will 
be reflected in the earnings for 1929. 

During the year 1928 the business 
of J. C. Eno in the United States 


made marked progress with satis- 
factory results; this .condition will 
be accelerated during 1929. A new 
factory has just been opened in Bnf- 
falo which will effect great savings 
on sales in the United States, as all 
goods sold in the past in that market 
had formerly been shipped from 
England at @ high rate of duty and 
freight. Sales in the United States 
for the first three months of 1929 
show an increase of 33 per cent over 
the same period in 1928. 


Plans for the establishment of a 
factory in Australia are well in hand 
and there the company will make 
further operating savings. 

Owing to the participating clause 
attaching to the class “A” shares, 
when the anticipated dividend has 
been paid on the class “B” shares, 
holders of the former security will 
be in line for an extra dividend in 
addition to the $2.60 a share to 
which they gre now entitled., 


Burns and Company 
Maintains a 


Operations of Burns and 
Company, Calgary, are re- 
ported to be running. slightly 
in excess of those of last year. 
There ‘has: been, however, a 
reasonable expansion in sales. 
In 1928 there’ was earned on 
‘the preferred $9.50 per share 
and dividends were paid at the 
rate of $5.00 per share. Earn- 
ings available for the common 
were $3.12 per share. The 
company’s wholesale and re- 
tail meat and provision busi- 
ness makes a popular appeal in 
the Prairie Provinces in 
British Columbia and export 
agencies are maintained in 
Europe, the West Indies and 
the Orient. _ 

Though reorganized last 
year, the organization dates 
back to 1890. ; 


BACK DISTILLERY; 
COMPANY NOT IN 


New Enterprise Not to be. 
Subsidiary of Brew- _ 
ing Concern 


with Carling Breweries are about to 
establish a distillery at Chatham, 
Ont., one of the existing licenses 
having been secured for this Lear 


pose. 
Those behind the en ‘ar 
Charles Burns, of London, pr 
dent of Carling’s, Harry Low, 
Walkerville, the vice-president, and 
Marco Leon, of Montreal, one of the 
directors. The distillery will be their 
own private venture and in no 
connected with Carling’s, as had bet 


assumed in some quarters. iak 


A pro has been secured 
the purpose in Chatham. 
alterations will be made to the buil 
length: hy as, many See 
e y as many width, 
oe added.’ Work’ of construct: 
is to be started almost immediately 
The equipment to be installed 
to be absolutely new soa 
ae — a operation, -it.is ex- 
pected, early coming autumn. 
_ The estimated y on the buil 
a and equipment is about $250,- 


: No further extensions to the Car- 
ling’s plant in London is anticipated 
for the present year at least, = - 


Saskatchewan Reports _ 


Good Crop Conditior 
REGINA—The wheat crop in gene: 
is in — good conditi though 
some districts report it rd ow- 
ing to cool weather earlier in the 
season, according to - ‘Tr 
ports received over the week-end’ by 
the statistics branch ‘of ‘the Depart- 
ment of Agriculture. © cently. the 
weather has been warmer and growth 
more rapid. Coarse ' 

ported in fair condition 
trifle late in places. U. 
there has been very lit: 
cut worms or wire worms and 
plaints of disease have’ 
A few, however, comp 
ing. Although ‘some — 
plenty of moisture a 
districts during the. 

be quite welcome. 

cally all completed 
green feed and little 


The following changes in our partnership are ‘announced, 
taking effect as at June 10th, 1929: 


Retirements: 
Mr. R. H. METZLER 
Mr. C. H. LEWIS 


Admissions: 


« Mr. H. J. FERGUSON 
(Member Montreal Stock Exchange) 


JOHNSTON » WARD 


Head Office: Royal Bank Building, Montreal 


Montreal Stock Exchange 
Toronto Stock Exchange 
Montreal Curb Market 


LONDON, Ont. 


TORONTO, Ont. 
KINGSTON, Ont. 
SAINT JOHN, N.B. 


Members: 


Branches: 
HALIFAX, N.S. 
ST. JOHNS, Nfld. 
STRATFORD, Ont. 


“HAMILTON” 


By | fe 
. a . 


Bolts & Nuts 


Stove Bolts 


Stove Rods 


Rivets 


THE 


AGDIE 
COMPANY 


RENNIN 


teem 


Chicago Board of Trade 
Winnipeg Grain Exchange 
New York Curb Market (associate) 


SHERBROOKE, Que 
MONCTON, N.B. 
SYDNEY, N.S. 
KITCHENER, Ont. 
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BESCO SUBSIDIARY 
‘TO REDEEM BONDS 
“ON MATURITY DATE 
-Dominion Iron and Steel | 
- Will Pay Off First 

a Mortgages 
MONTREAL: — National "Tus 


« Company, receiver and manager of | 
. the Dominion Iron and Steel Com- 


“ pany, has been authorized by the 


ova Scotia Supreme Court to pay 
: off the first mortgage bonds of that 
; company due July 1 of this year. 
——e to the latest report of 
myfire Steel Corporation, 
* the’Dominion Iron and Steel Com- 
ny had outstanding at the end of 
last year $5,159,000 of these bonds. 
: There has been no indication given 
* by officials of Besco or by Besco or 


‘{ by the receiver as to how the money 


: will be raised to redeem these bonds. 
- The balance sheet of the company as 
* at December 31, 1928, reveals a sur- 
- plus of $1,914,757, and a general re- 
* serve of $1,925,171. As this money 
» is not really applicable to the redemp- 
, tion of the bonds, other resources will 
t have to be called upon to arrange for 
: the redemption of the first mortgage 
~ bonds. -Among the assets shown in 

the last balance sheet are invest- 


' ments of $6,556,754; bonds purchased 


- for the sinking fund, $176,962; cash 
with trustee, $58,868, while cash on 
hand amounted to $1,230,590. 


. No Financing Likely 
Under ordinary circumstances, 
Dominion Iron and Steel would carry 
out refinancing but'in view of the 
present situation, it would be a diffi- 
cult matter to float a public loan. 
On the other hand some arrange- 
< ments have undoubtedly been made 
~ by the Holt-Gundy interests, which 
entered the Besco picture some 
months ago. 


Reorganization Start? 
The retirement of these bonds will | 
undoubtedly constitute the first step | 
in the capital reorganization of the 
British Empire Steel Corporation. 
While the president and other officials 
have indicated from time to time 
that steps were being taken to bring 
about the capital reorganization of 
Besco, no official information has 
been given out. 
. Furthermore, before anything 
definite could be done, it would be 
necessary to take Dominion Iron and 
Steel Company out of the receiver’s 
hands. With the retirement of the 
first mortgage bonds and the meet- 


View Common Stocks 


NON-FERROUS METAL 
IS BIG INDUSTRY 


Big Gains During 1928 in 
All Branches of 


each one of which'show a substantial 
gain during 1928, However, the great- 
est advance was in the smelting and 
refining branch of the industry whose 
production jumped from $78,000,000 to 
over. $94,000,000 during 1928, An 
almost equally big gain was recorded 


to lower prices for apples, grain, flour 
and so forth, due chiefly to apples, 
grain, flour and sugar, and is noticed 
in spite of an increase in the price of 
foreign fruits, flax, rubber and pota- 
toes. In the textile group noticeable 
weakness was displayed by cotton 
manufactures. 


FOR OVER 40 


YEARS 


Since the conception of the original Dic- ' 


tating Machine by Edison, its develop- 


as Possible for Trustees 


Some Important Opinions from American Sources 
Quoted— What One Toronto Man 
Put in His Will 


By FLOYD 8S. CHALMERS, 
Seventh article in series on Investing in Common Stocks 


For the first time the theory is now being advanced that common 
stocks should be included among trust investments. The Literary Digest 


‘recently reviewed-some opinions on this subject. 


Waddill Catchings, writer on economics and finance, of Goldman, 
Sachs & Co., recently told a group of trust company officials that they 
were too long getting over the idea that all investments should be made 
in bonds or preferred stocks. The diminution of bond income due to 
rise in prices and living costs has resulted in pressure being brought 
upon State legislatures to enlarge the investment privileges of trustees, 
notes the editor of the Bache Review, published by the investment 
house of J. S. Bache & Co., of New York. This conclusion is reached 
in a bulletin of another New York investment house, Dominick & 
Dominick: 

“The passing of.the old prejudice against common stocks as invest- 
ments is not a movement which is a fad or the product of a particularly 
prosperous period; it is a tried and tested theory recognized by econom- 
ists as well as by the general public. Held within reasonable propor- 
tions, operating on a highly discriminating basis, the extension of trust 
investments to common stock is a logical and increasingly acceptable 
development.” 

A thoroughgoing discussion of the subject was recently made by 
Vice-President C. Alison Scully, of the National Bank of Commerce of 
New York, before a conference of bankers, and has since been published 
by the bank in booklet form. Mr. Scully begins by reminding us that a 
new day has dawned in investment and that the people who are the 
customers of banks.and trust companies “not only request, they demand, 
that trustees under wills and deeds of trust avail themselves of the 
advantages which the purchase of common stocks affords.” Mr. Scully 
makes the flat declaration: “It is high time that all trust men declare 
unhesitatingly that it is and will continue to be part of their investment 
policy, to buy common stocks for trust estates when properly authorized 
to do so.’ AS 
Many Organizations Set Example 


What sanctions are there for such a position? In the first place, the 
officers of a numberof great universities, charitable. organizations, and 
life insurance-companies have*been investing.in common stocks, and they 
are practically in the position of trust officers. Judicial authority has 
been against comimon stock investment by trustees, but Mr. Scully insists 
that the law “changes to meet changing conditions,” and he cites a.num- 
ber of recent ¢ases in which the courts have acknowledged the rights 
of trustees to invest in common stocks, which seem to give ample judicial 
authority to modern practice, But, he continues, “recognition of the 
fact that common stocks are suitable for trust investment is subject 
to certain very definite limitations”: 

“1, The authority to buy common stocks must exist directly or by 
clear inference. 

“2. The rule of diversification has not been in any way curtailed. 

“3. The investment must be limited to the stocks of seasoned compan- 
ies enjoying a wide and ready market. ' 

“4, Common stocks must be scrutinized and supervized by the trustee 
more assiduously and with a higher degree of caution than the more 
stable investments of bonds and first mortgages on real estate.” 

Then comes a word of caution about the purchase of stocks in a 
period of prosperity and bull markets. Though we have by no means 
reached our limit of productiveness, “we must be prepared for periods 
of more or less serious recession in business activity,” and “it requires 


From Our Own Correspondent 


MONTREAL.—The prosperity of the 
| non-ferrous metal industry in Canada| Lower Farm Product Values 


|is evidenced by a preliminary report e 
Affect Wholesale Price Index duction in Canada is on a slightly 
a scale than —s — os 
MONTREAL.—A substantia] drop of | to figures prepared by the Dominion 
amounted to $246,000,000 which is an| nearly two points in the | ne in- | Bureau of Statistics. Average produc- 
increase of $36,000,000 over the corre-| dex number for wholesale prices dur-| tion for the first four months of the a 
year stood at 1,550,000 pairs as against rs 
nearly $250,000,000 of capital employed decreases in the prices of vegetables | an average for 1928 of 1,700,000 pairs. 
in this line of business, distributed | and vegetable products, textiles and , ‘ho 
among 405 factories employing over| non-ferrous metal. The largest decline | stood at 1,643,000 pairs which is some- 
Over $47,000,000 was| was in the non-ferrous metal group, | what above the average but is 4 per cent 
paid out in salaries and wages and| which dropped from 98.7 to 95.2. Cop-| lower than the preceding month and 
nearly $98,000,000 on the materials| per and lead declined shortly with| also 4 per cent lower than during April, 
silver, tin ingots and spelter lower. | 1928. Imports of footwear (except rub- 


for the year 1928 prepared by the Do- 
minion Bureau of Statistics of Ottawa. 
The total production during the year 


sponding figure for 1927. 


45,000 persons. 


used in manufacturing. 


by the electrical apparatus and supply 
industry while brass and copper prod- 


Field 


very substantial gains. 


From Our Own Correspondent 


There is|ing May was attributed to substantial 


ucts, and aluminum products also made Shoe Production Lower 
for First Four Months 


From Our Own Correspondent 
MONTREAL.—Apparently shoe pro- 


Production for the month of April 


ment has proceeded year by year to the 
present perfected EDIPHONE. 
Each feature marks the result of per- 
sistent, intensive study to attain the 
inventor’s ideal of a Complete System 
for writing Better Letters. 
a 7 * 


If you are not using the Ediphone, let 


Phone or write us to-day. 


ELgin 9660 


in this industry are| The decrease in vegetables and vege-| ber) during the month, amounted to 


classified under 7 different headings, | table products from 83.4 to 81.7 is due ! 99,000 pairs, 


~ When Edmonton — 
Hurried tothe Stockade: 
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us give you a 15-minute demon- 
stration on your own work? 
Stenographers desiring informa- 
tion about the EDIPHONE are 
invited to send for FREE litera- 
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better and more discriminating judgment to buy stocks when stocks are 
going down” than when they are going up. Mr. Scully concludes: 
“Common stocks as trust investments are no longer a@ theory on which 

it is pleasant to ruminate. They are in fact and in practise suitable 
investments for trust estates. We may confidently expect the support 
of the courts in an intelligent and reasonable investment program, 
including some common stocks, under a broad general power. But we 
must be highly discriminating in the selection of stocks, and once bought 
we must watch them with a minute and vigorous attentiveness.” 


Earnings More Important Than Assets 

In the speech already quoted, Waddill Catchings reminds trust officers 
that when they come to consider common stocks as well as preferred 
stocks and bonds, they should think less of assets and more of earnings. 
It is the use of the assets that counts, he argues; “it is the enhancement 
in value that the common stock holder is particularly interested in, and 
enhancement in value comes in businesses where progress is being made 
and earnings are being increased.” 

Trustee investments in Canada are limited to certain types of secur- 
ities designated by law. 

Those charged with investing trust funds may not yet purchase 
common shares unless authorized to do so, although life insurance com- 
panies may purchase shares with a certain dividend record. 

Specific provision may be made, however, in a trust for the purchase 
of common shares. One Toronto business man recently added to his will 
a codicil specifically authorizing the trust company that will some day 
manage his estate to purchase the common shares of leading companies 
in established lines of business in Canada. This was his way of express- 
ing his faith in the future of Canada. He did not want his beneficiaries 
to lose from the conversion of his common share investment policy into 
one of buying only trustee securities. 
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ing of other obligations, Besco could 

apply for Court Order raising the re- 
.ceivership and once again bringing 
this com . into the fold. 

- It is possible that some announce- 
ment will be forthcoming from Besco 
on or before Jujy 1 next, when the 
first mortgage bonds are due for re- 

_ ~* demption, which ‘will likely indicate 
'% what steps are being, or will be 
taken, to bring about the capital re- 
organization of the British Empire 

. Steel Corporation. 


: Canadian Sugar Refineries 


Report Little Improvement 

From Our Own Correspondent 
MONTREAL.—There has been no ap- 
parent change in the manufacturing 
operations of the Canadian sugar re- 
' $ fineries of recent weeks. The Domin- 
* ion Government’s report for the four 
_ weeks ended May 18th last, revealed 
* # manufactures totalling 74;777,530 
. pounds. This compares with 69,253,576 
— in the corresponding period of 


For the period from January 1 to 

May 18, 1929, sugar manufactured in 
F this country amounted to 253,065,170 
\ pounds, as against 292,013,292 pounds 

or the same period a year ago. 

Total domestic shipments in the four | 
weeks ended May 18 last showed an 
improvement over that period last 
year, having amounted to 66,030,769 | 
pounds, compared with 50,457,584 
pounds respectively. For the current 
year, aggregate domestic shipments to 
date total 265,582,012 pounds, or 
roughly 5,000,000 pounds less than in 
ee sertee from January 1 to May 18, 
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Fort at Edmonton, ‘1887, « 
» looking from the south 

Export shipments are negligible as S9en ne g fr he ae 
compared with last year, shipments be- ‘side of the river. Fe 
tween January 1 and May 18 this year é ‘Fe 
having amounted to 8,270,702 pounds, z 
as against 26,395,016 pounds in 1928. 
The decline is even more striking for 
the ‘four weeks period ending May 18 
Jast, when shipments totalled 2,535,932 
pounds, or roughly one-fifth of the 
amount shipped in the same period last 
year. 


British Columbia Fisheries | — 


Gain in Value During 1928 anne oi: eee ie 
Prom Our Own ceamiaane ee 

MONTREAL.—A 14 per cent increase | 
in the value of B. C. Fisheries during | 
1928 is recorded by the Dominion Bur- | 
reau of Statistics. The value of this | 
product in B. C. amounted to $26,560,- | 
000 which is the third largest in the | 
history of the industry having been | 
exceeded only in 1918 and 1916. 

Approximately 65 per cent of this 
total is attributed to salmon, the value 
of which was over $17,000,000. Halibut 
comes next with a market value of 
$3,370,000 with pilchard third. This 
latter fish has expanded considerably 
during the past few years due to its use 
in the manufacture of oil and meal. 
Five years ago there were only 19,000 | 
ewt. of pilchards caught, whereas last | 
year the quantity was 1,610,000 ewt. | 
- The amount of pilchard oil produced 
in 1928 was nearly 3 times the amount | 
produced two years ago. | 


Smoking Mixture 


On Friday; March 27; 1885, Fort Edmonton; the . 
Hudson’s Bay post on the North Saskatchewan; heard 
the Cree tom-toms throbbing across the river. Men 
there were who understood those war-like signals well. 
Trouble was brewing on the plains. 


ToroNTO 
WINNIPEG 


Days passed before word came by “moccasin tele - es 
graph”—that is; messages passed between lone trappers’ 
or trusted Indians—of the Frog Lake massacre, the sieges” - 
of Battleford and Prince Albert; and the sacking of} 
Fort Pitt. Only when the advance guards of General”: . 


Strange’s column from Calgary cantered in along the 
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SENECA JONES & SON LIMITED 


HOME OFFICE: HAMILTON, ON 
: Canadian General Agents a 
__ Fidelity American Insurance Company 
Mill Owners Mutual Fire Insurance Company 
Merchants & Manufacturers Fire Insurance Company 
Combined Assets, $8,000,000 Policyholders’ Surplus, $4,000,000 
ae Associate and Reinsuring Companies’ Assets Over $40,000,000 ° 
Inquiries trom Well-Established Agencies Invited Coast to Coast Service 


That night the drums mysteriously ceased. By 
dawn the Crees had vanished. Gone were tepees, 
braves, squaws, children, horses and dogs—gone some- 
where to wound, and slay, and lay waste. Then came 
a message over the telegraph line from Battleford; 
telling of the Indian revolt and the fight at Duck Lake. 


The West was in a turmoil. 


The’ inhabitants crowded into Fort Edmonton— 
the stockaded trading post and place of refuge 
since 1795. The two brass cannon were refurbished 
s+ ++» guns and ammunition got ready. 


dusty trail was the tension relieved: 
Whether the people in Fort Edmonton realized it 
or not, a new era had begun, , 


- 


The old stockade has long since vanished. Instead, 
there is the City of Edmonton humming with modern 
activity—the centre of a rich section of the Dominion 
—gateway to Jasper Park and tlhe Yellowhead Pass 
through the mountains to the sea,—entry port to Cane 
ada’s last great West, the Peace River country. -Edmone 
ton’s citizens take a just pride in their city—in its 
up-to-date appearance, its public buildings; its homes; 
and the service it renders so vast an areas 


“NewSteel” 
Lockers 


A modern neces- 
sity in 

Factories, 
Schools, Clubs, 
Institutions, Sec- 
tional construc. 
tion, Handsome 
finish, perman- 
ent, economical, 


But no more news came; 
for the telegraph line was 
cut by Indian rebels, 


y At Home and Office 


keep Piccadilly always in 
perfect smoking condi- 
tion by buying it in the 
Humidor Glass Jars, 
containing half -pound 
of this famous mixture. 


As Edmonton and district have progressed, so has The Edmonton Journal steadily - 
expanded and enlarged its influence. Daily it presents Canadian and world news 
completely and accurately, and provides publicity for the achievements in its territory. 
A forum for public discussion, a market place for buyers and sellers, The Edmonton 
Journal truly interprets the spirit and solid optimism of its province, 
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_ JS REALIZING UPON 


¥ 


CANADIAN ASSETS 


4 


at Such Good Progress | 
—— With American 
© Assets 


Good progress has been made in 
gealizing upon the Canadian assets 
of the Gotfredson Corporation, ac- 
cording to a report just made by the 


- National Trust Co., which was ap- 


receiver and manager some 

ago, but so far practically noth- 

ing‘ has been achieved with respect 
ta the American assets. 

To meet the wishes of some of 
the creditors a meeting has been 
called to be held in Toronto on the 
morning of June 13, for the purpose 
of verbally explaining the situation 
and to answer any questions that 

be put. No action will be taken 
at this meeting, which is being held 
solely for the purpose of giving in- 
formation; the effective action will 
be at a meeting to be held later in 
Detroit, when the election of the 
Trustee will be the principal item 
of business. 

Turn $400,000 Into Cash 


The statement of assets and 
fiabilities, which accompanies the re- 
was taken from the books as of 

b. 10, 1929, the date upon which the 


» yeceiver and manager was appointed. 


nm that time and April 30 ap- 
imately $300,000 had been real- 
in cash in respect of: the inven- 
tories and receivables of the com- 
y, and it has been estimated that 
the end of May these realizations 
reached a total of almost $400,000. 
The inventories of the company 
were carefully checked but naturally 
gome re-pricing was found necessary. 
These totalled $668,561, consisting 
.156 in material_on hand and 
in ss, $122,327 in new trucks on 
hand and $88,076 in second hand 
trucks. Notes receivable amounted 
to $809,783 but these were discounted 
to the extent of $523,378. Accounts 
receivable aggregated $557,971. 
‘Plant account totalled $2,041,774. 
- The other principal assets are in 
the form of real estate, which con- 
sists mainly of two properties in 
viz., a substantial assem- 
bling plant comprising a body divi- 
ion and a truck division at Walker- 
Ontario, and a large garage, 


service station and sales office on 


ina Avenue, Toronto; four 

ies at Cleveland, Ohio (body 

t), Gratiot Avenue, Detroit, 

i (assembling and service 

); Charlevoix Avenue, Detroit, 

igan, (storage depot), and Los 

é , California, (garage, service 
gtation and ‘sales office). 

The current. liabilities totalled 
$187,038, the main items in this con- 
being $151,188 in accounts 
payable and $26,982 in the form of 
gecrued payroll. The company has 


in notes payable to the 
toe ae $974,000 in 6% per cent 


mortgage bonds. Capital stock ir 


given at $2,977,336. 
The Canadian. Bank of Commerce 


Fes Automobile Industry in Canada 


_ GOTFREDSON CorP. 


Drop in Auto Output 
Is Now Foreshadowed 


Present High Production 


Schedules Are Beginning 


to Clutter Up Sales Rooms 


Riding on the crest of peak pro- 
duction and record sales, the auto- 
motive industry in Canada seems to 
be enjoying the palmiest days in its 
history. Output figures for the first 
four months of 1929 revealed an in- 
crease of almost 95 per cent over 
the corresponding period of 1928, 
which was the previous highest pro- 
duction mark on record. Sales, in 
Eastern Canada, at any rate, have 
increased only a little more than 
30 per cent. How is the difference 
between production increase and 
sales increase being absorbed, and 
what is the picture for the balance 
of 1929? 


May prodyction and sales figures 
are not yet available, but with May 
the biggest sales month in the year 
it is more than likely that the pro- 
duction figures will continue to show 
a tremendous increase. 


Larger Exports Shown 


Part of the increase in production 
has been absorbed by greater ex- 
ports of passenger cars and commer- 
cial motor vehicles, but not nearly 
all. This means, then, that there 
must be an enormous number of new 
cars in dealers’ hands or awaiting 
shipment at the factories. 


Disturbing reports have come re- 
cently, from the United States to 
the effect that the dealers there are 
cluttered up with new cars and tnat 
the factories are pressing them to 
take more. Production, which start- 
ed off at a tremendous pace, has 
perforce been considerably curtailed, 
and from present indications it 
would appear that the year 1929 
will finish up little ahead of the pre- 
vious year. The best authorities on 


claims to have security such as is 
usual under Canadian banking law 
upon the greater portion of the liquid 
assets of the company. While the 
documents under which this claim 
is made are being considered, the 
proceeds of realization upon the 
liquids are being paid to the bank, 
subject to the agreement that the 
proceeds shall stand in place of the 
assets realized upon, and that the 
respective rights of the bank, the 
bondholders and the unsecured credi- 
tors of the company shall not be 
prejudiced or affected by: such real- 
ization and payment. The expense 
incident to such realization upon the 
liquid assets will be borne by the 
bank, unless it should appear that 
its security is not wholly valid, when 
the expense will be apportioned. An 
realization upon the assets whic 
are not covered by prior or secured 
claims will be available for distribu- 
tion on account of unsecured claims, 
including the amounts, if any, of 
secured claims which remain un- 
satisfied after realization of the 
security, therefor. 


the automobile situation in the 
United States, when forecasting the 
outlook for 1929, were then of 
opinion that any sharp increase in 
production would likely have a dis- 
turbing effect on the industry .as a 
whole. In spite of this, the manu- 
facturers budgetted for an output 
far in excess of the 1928 figures, and 
it would now seem that there will be 
many idle or part time automobile 
plants in the United States. 

To the extent that Canada has 
followed United States automobile 
manufacturers, so will she suffer. 
Consulting the sales figures for the 
eastern provinces, it is significant 
that practically the entire increase 
for the first four months is absorped 
by Ford, which was hardly in the 
manufacturing picture @ year ago; 
and by the newcomers since the year 
started, De Soto and Plymouth. 
From this it may be judged that 
sales of other makes of cars are 
running along at about the same 
gait as a year ago. 


See Slackening Ahead 


When, then, the tremendous pro- 
duction increase? It can only fore- 
shadow a decided slackening off in 
output from June 1 on. As @# matter 
of fact, one Canadian automobile 
manufacturing plant was so far 
ahead of dealer requirements that it 
closed down for a week. This story 
may be told of several others ere 
many weeks pass. . 

Another angle to the situation is 
that manufacturers who bring out 
new models in time for the Canadian 
National Exhibition may find them- 
selves in the position of having so 
many current models either in deal- 
ers’ hands or at the factories that 
the placing of a new model on the 
market will be fraught with diffi- 
culty. 

So, for the balance of the year, 
considerable readjustment of pro- 
duction schedules may be looked for, 
and a decided drop in output. 


Graham-Paige Imports 
Indicate Larger Sales 


Imports ‘of Graham-Paige automo- 
biles into Canada during the month of 
May showed a sharp increase over the 
corresponding month a year ago, the 
figures being 1,068 and 628, respec- 
tively... The total for the first five 
months of 1929 is 3,308, more than 
double the total of 1,607 for that period 
last year. The five-months total almost 
reaches the mark reached last year for 
the entire twelve months, when 3,428 
cars were imported. 

This increase in Canadian imports 
corresponds to the gain in Graham- 
Paige business recorded at the factory 
in Detroit, the company having become 
one of the leaders in the export of 
United States motor cars within little 
more than twelve months. They now 
rank eighth in the number of units ex- 
ported from the plant, not including 
Canadian consemption. 


Blazing New Trails of 


alignment and fire resistant qualities that only 


i the construction of railway coaches, of ocean go- 
ing liners, of bridges, in the structural work of 


skyscrapers ..; ..: .. everything in which safety is an all- 


important FactO£ 10: s01_t0: metal 


placing wood. , 


has replaced or is fe 


The use of metal in the manufacture of Aircraft is 
not new, but it is to the ingenuity of Curtiss-Reid 
engineers that we owe the introduction of this greatest 
safety factor into the construction of light aeroplanes. 


The Rambler two-place light * aeroplane - is - ALL 


METAL. 


With fuselage of seamless steel tubing, wing 


spars and ribs of aluminum alloy, the whole 
welded into one solid unit .. .. . the Rambler 


has all the strength, rigidity, permanence of 


A certi 


Airworthiness by the 
Director of Crvil 
Aviation, Ottawa, is 


supplied with every 
Rambler 


RAMBLER 


The <All-metal Light Aeroplane 


metal can give. 
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OTTAWA MAPS SHOW 
INTERNATIONAL WAYS 


Government Issues Highway 
Maps for Motor Tourists 
to Use 


Where shall we spend the summer 
vacation? This is a question which is 
exercising thousands of families, Mo- 
tor leagues are being consulted. The 
nightly recreation now is mapping out 
a tour, with memories arising of glori- 
ous days spent on the roads and trails 
through forest or mountain and by 
lake or stream. Anticipation of the 
vacation is keen. 

Unsurpassed in their diversity are 
the attractions offered by Canada. 
Roads lead in all directions to oppor- 
tunity and adventure. Tourist camps, 
under rigid inspection of the provincial 
governments, are dotted about in the 
most delightful spots to cater to the 
needs of the motor tourist. d 

Canada’s popularity as the tourists’ 
playground is reflected in the increas- 
ing number of motor tourists who 
spend their summer vacations within 
her boundaries. Millions of tourists 
come each year, leaving hundreds of 
millions of dollars in the country. Can- 
adians themselves are learning more of 
their country by spending week-ends 
and annual vacations travelling by 
automobile. 

In order to assist the vacationist in 
planning a trip, the Department of the 
Interior issues a series of maps show- 
ing the main automobile roads 
throughout Canada, together with the 
connecting roads into the United 
States. The sheets which make up the 
series are the “Atlantic,” “Great 
Lakes,” “Middle West,” and “Pacific.” 

Presenting a sufficiently large area 
on one sheet to cover territory within 
reasonable touring distance, a point to 
point itinerary for a round trip may 
be selected, details of which may be 
obtained from maps issued by local or 
provincial governments. For instance, 
a detailed road map of Ontario is is- 
sued by the provincial Department of 
Public Highways, which may be. use 
in conjunction with the map issued by 
the Department of the Interior. 

In addition to the series mentioned, 
a general map covering the whole of 
Canada is issued. This map should 
prove useful to transcontinental tour- 
ists and others planning routes cover- 
ing large areas. Copies of the maps 
may be obtained free of charge by 
adults upon application to the Natural 
Resources Service of the Department of 
the Interior, Ottawa, Ont. 


Windsor White Prince 
Now Numbers 5 Cars 


The Windsor 6-69, produced by the 
Windsor Corporation of St. Louis, and 
now on display in showrooms through- 
out the country, is the fifth car in the 
Windsor White Prince line, and is of- 
fered in eight body styles. It will sell 
in Canada for about $15,000. The 
models are a two-door standard sedan, 
standard roadster, standard touring, 
standard cabriolet; Royal de luxe sedan, 
roadster, cabriolet and. Petite de luxe 
sedan. 

In size it is just under the 8-82 
White Prince, with a wheelbase of 120 
inches and a six-cylinder engine with 
a piston displacement of 185 cubic 
inches. Bore and stroke are 27% in. by 
4% in., and the brake horsepower at 
2,800 r.p.m. is 47. The crankshaft is 
mounted in bearings which afford max- 
imum rigidity and minimum weight. 

All models are equipped with vacuum 
windshield wiper, combination tail and 
stop light, transmission lock, and in- 
directly lighted instrument board. The 
latter includes such instruments as 
speedometer, ammeter, oil gauge, choke 
control and gasoline gauge. 

Chassis have automatic lubrication; 
brakes are Lockheed internal expanding 
on all four wheels. 


No wood to shrink, swell, warp or twist with the 
changes of climate. No weakening of joints, no “get- 
ting out of true,” no bracing wires to constantly adjust, 
no rigging . . . the absolute precision with which the 
Rambler is welded flies with it throughout the years. 


Not only in the preservation of life, but when used in 
the outposts of civilization by prospectors, forest pa- 
trols and for all duty that takes the machine far from 
a repair base ....... it.is then the All-metal Rambler's 
freedom from trouble, its ability to “stay put” and the 

unfaltering service it gives . . . is appreciated, 


te of The Rambler is manufactured as a land plane 


Curtiss-Reid Flying Service Limited 


Montreal « 


¢ Quebec 


and seaplane. Write for detailed informa- 
tion about this greatest of all light aeroplanes. 
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PRODUCTION IS UP 
IN FOUR MONTHS 


Increase Over Last Year 
Totals 607,254 
Barrels 


International Petroleum Co. in the 
first four months of the current year 
produced 9,873,450 barrels of crude 
oil in Colombia and Peru, compared 
with 9,226,196 barrels in the corres- 
ponding period of the previous year. 
a is an increase of 607,254 bar- 
rels. 

Shipments from both Colombia 
and Peru also were increased, as is 
shown by the following figures, 
obtained from an official source: 

Summary of Operations, April, 1929 


Peru Colombia 
Bbls. Bbls. 
No. of wells completed . 17 7 
Ave. initial production . 139 658 
Total crude production . 882,714 1,623,448 
Total crude shipments . 449,004 1,627,355 
Current Production for Peru 
Peruvian ave. daily production for 
month of May, 1928 30,141 bbls. 
Colombia—Comparison of Operations First 
Four Months of 1929 With First Four 
Months of 1928 
Bbls. 


Bbls. 

1929 1928 
No. of wells completed .. 32 39 
Ave. initial production ., 795 1,263 
Total crude production ., 6,74,030 6,584,494 
Total crude shipments .. 6,161,335 5,642,695 
Peru—Comparison of Operations First Four 

Months of 1929 With First Four 


Months of 1928 
No. of wells completed, 1929, 57; 1928, 36. 
1929 1928 


. Bbls. s. 
Ave. initial production , 143 110 
Total crude production . 3,399,420 2,681,702 
Total crude shipments : 1,453,159 si 670,805 


‘HUGE TOBACCO, 


_ CANDY AND DRUG 
_ MERGER FORMING 


United Stores Corporation 
Has Ambitious Plans 
In Prospect 


The formation of United Stores 
Corporation, with a Delaware char- 
ter, is intended to mark thé initial 
step in the establishment of a chain 
store organization which eventually 
will embrace the whole of the United 
States and Canada. It is being fos- 
tered by Canadian and Anfterican 
banking interests of high standing 
that are understood to have very 
definite ideas as to the merchandising 
methods necessary to the further 
success of the subsidiaries now to 
be acquired or later to be taken over. 

The authorized capitalization : of 


MONCTON AIR SHOW 
DRAWS MANY SHIPS 


From Our Own Correspondent 

MONTREAL.—Eastern: Canada’s first 
air pageant, known as the Maritime 
Air Pageant, inaugurating the new 
Moncton government licensed airport 
on July 1, next, promises to attract a 
score or more aircraft of various 
types all over Eastern Canada and the 
Eastern States. 

Already sixteen Canadian aeroplanes 
are certain to be at Moncton for this 
first air pageant, and it is expected 
a number of privately as well as pub- 
licly owned aircraft will appear at 
Moncton from various points in the 
New England States. 

Groups of aeroplanes to participate 
in the programme are being sent to 
Moncton by the International Airways 
of Canada, Ottawa Car Manufacturing, 
de Haviland Aircraft of Canada, Fair- 
child Aviation Company, St. John Fly- 
ing Club, Halifax Flying Club, Cape 
Breton Flying Club, and Montreal 
Light Aeroplane Club. In addition to 
the above, there are already three 
aeroplanes operating from the Monc- 
ton Airport which will be available for 
the air pageant. 

Negotiations have been on the way 
for some time to have one of the big 
Ford Tri-Motor planes participate in 
the meet. Considerable headway has 
been made with the Department of 
National Defence with a view of having 
a flight of Royal Air Force planes also 
participate in the programme. 


General Motors of Canada 
Host to World Executives 


From practically every country in the 
world executives of General Motors 
divisions gathered at Oshawa June 6 
for an inspection tour of the plant of 
General Motors of Canada and a busi- 
ness conference with officials of the 
Canadian company. An annual in- 
spection has been made of the various 
plants in Canada and the United States 
by officials of the General Motors Ex- 
port Company in New York City, but 
this year the occasion was more un- 
usual in that the regional managers 
or managing directors from practically 
every country were included in the in- 
spection party. 

The party was headed by J. D. 
Mooney, vice-president of General 
Motors Corporation and president of 
the General Motors Export Company; 
L. M. Rumely, vice-president and gen- 
eral manager of the export company; 
W. T. Whalen, M. F, Lawrence, Harry 
Tipper and several other executives 
from the home office in New York. 

H. A. Brown, vice-president and gen- 
eral manager of the Canadian company, 
and J. S. Fraser, export and customs 
manager of General Motors of. Canada, 
as well as other officials from Oshawa, 
greeted the visitors at the station. The 
party was then taken to the offices of 
General Motors of Canada where they 
were welcomed by the president, R. S. 
McLaughlin. 


Motor Executives Fly 
for Airport Opening 


Airmindedness is permeating the 
ranks of automobile executives in Can- 
ada just as it is in the United States, 
and today finds not a few of them using 
air transportation to cover their terri- 
tory. Following closely upon an air 
trip made last week by Roy D. Kerby, 
president and general manager of Dur- 
ant Motors of Canada, other executives 
of the Durant staff have taken to the 
air. 

On the occasion of the opening of 
the Hamilton airport, June 6 to 8, four 
Durant officials from the Leaside plant 
went by air to the Ambitious City. 
They were: P. J.. Duggan, general sales 
manager; Frank B. Averill, factory 
superintendent; George M. Davies, ad- 
vertising and sales promotion manager, 
and Charles Edwards, purchasing 
agent. 

Their means of transport was a Ford 
tri-motored plane belonging to the 
Firestone Tire and Rubber Company, 
which had been brought up from 
Akron, Ohio. 


New Airport Planned 


An increasing number of planes, and 
the fact that the long jump from Win- 
nipeg to Regina is too great for the 
smaller machines without re-fueling 
stresses the need for an airport at 
Brandon. Negotiations have been car- 
ried on for some time for the establish- 
ment of a landing field just outside the 
city limits, 
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United Stores Corporation will be 
1,000,000 shares of no-par $6 con- 
vertible preferred, 5,000,000 shares 
of no par class “A” stock and 15,- 
000,000 shares of no-par value com- 
| mon, all of which have been admitted 
to trading on an “as, if and when” 
issued basis on the New York Pro- 
duce Exchange, 


The companies which are first to 
be taken over embrace the Tobacco 
Products Corporation, the United 
Cigar Stores of America and the 
Union Tobacco Company. Offers 
have been made to the holders of 
securities in these companies to ex- 
change them for holdings in United 
Stores Corporation. 


F. K. Morrow On Board 


Among the Canadians who are 
interested in the new venture are 
Sir Herbert Holt, president of the 
Royal Bank of Canada; Frederick 
K. Morrow, director of Consolidated 
Bakeries and the Bank of Toronto; 
and W. A. Black, president of Ogilvie 
Flour Mills and director of the Can- 
adian Pacific Railway Company and 
the Bank of Montreal. George K. 
Morrow, of. New York City, chair- 
tman of the Gold Dust Corporation 
is a former Canadian who is associ- 
ated with the enterprise. 


The offer of exchange of shares 
made by the United Stores Corpora- 
tion may be withdrawn on three 
days’ published notice if the neces- 
sary aggregate number of shares 
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so soon as the three sub id 
or eee ae een. 
quitted. They aim to include © 
chain store businesses, making” 
corporation in the end quite ¢ 
prehensive in its -emb 
cigarettes, cigars, tobacco, ¢ 
and drugs. a 
When the merger.comes into eff 


have been deposited but may not be 
extended beyond Sept. 15, 1929. 
The plan may be declared operative 
at any time that there shall have 
been deposited sufficient stock of the 
several companies to carry out its 
purposes, of which the new company 
is to be the sole judge. 
Plans ‘To Expand 

The promoters of United Stores 
Corporation are reported to have 
ambitious plans under way for an 


stock of the new any On 
New York Carb and iater on 
aggressive campaign of expansion : 


New York Stock Exchange: 


DRIVE WITH SECURITY! } 


No investment offers so much real security to ~~ 
drivers and passengers in Motor Cars as our 


NON SHATTERABLE WIND SHIELDS 


AND SIDE LIGHTS 
Danger constantly surrounds the automobil-- 
ist. This danger is increased in case_of 
accident by flying glass. 
Cars equipped with Non-Shatterable Glass 
offer a constant protection. 


Patented and Manufactured by 


application will be made to list th 


+ 


4 


PERFECTION GLASS Co. LTD.” 


Toronto 


CONTAINERS. We: can 
furnish almost ‘any ‘size 
container from: a tank ‘eal 

down to a small'ahnesl: 
pan. “fee 


ALL WELDED. DIGESTER 
BODY FABRICATED FROM TWO LARGE PLATES 


er ae 


- MONTREAL 
1191 University St. 


TTAWA 


0 , 
209 King Edward Ave. 


Motor Miastery in a New Siyie ee ‘ = 


HEAD OFFICE AND WORKS 


ST. JOHN, .N. B. 


Branches: 
TORONTO 

50 Lombard St. 
VANCOUVER 


WINNIPEG ae 


171 Market St. East 


sea 6 ye > 


coc ata Remarkably Low Price- = Satis 


Seldom has a fine motor car been marked by 
50 many major improvements as, now dis-* 
tinguish the new-style Willys-Knight 
“70-B.” 

This richly styled car definitely proves that 


beauty of design and perfection of detail are 
entirely independent of price. Only among 


the most 


ive custom-built cars can 


you find any adequate comparison. Indeed, 


its designers are men of long 


ence in 


the custom-built field, and their genius is 
manifest in this triumph of modern beauty. 


The new-style Willys-Knight is the largest 


and most powerful 


Knight-engined car ever 


offered at so low a price. A demonstration. 
will quickly prove the superiority of its 
patented, double sleeve-valve power-plant. , 


It is the only type of automobile engine that 


does not require cost] 
carbon removing, and 

in power and smoothness to a mileage limi 
never yet determined. 


valve-grinding and 
at actually increases | 


A demonstration will give wo a new idea of 


beauty, power and value. 


standing invitae 


tion awaits you at your nearest dealer’s, 


*FINGER-TIP 
CONTROL” 
One button in center of 
steering wheel controls 
starter, lights and horn. 
Simple design, easy oper- 
ation. No wires in steer- 


ing post. 


_ SEDAN 
$1545 


WILLYS [cece 
KNIGHT 


Touring ‘$1325, 
Knight 56-A 

Sedan $1345. Prices F.0.R. 9 
pana tig Toronto, taxes I 


WILLYS-OVERLAND SALES ‘COMPANY LIMITED 


Toronto, Ontario 


Branches:- Toronto, Montreal Winnipeg 


ated dale 





| Cannas New ladustry ; 
Wabasso Prints 


An entirely new line of fabrics has 
been created by the Wabasso Mills; 
consisting of exquisitely beautiful 
Printed Rainbow Silks and Printed 
Broadcloths, both of which have 
met with instant acceptance by the 
trade and the public generally. 


The Wabasso Cotton Company, Limited 
Three Rivers, Que. 


Abitibi Power & Paper 
Company Limited 
MONTREAL, QUE. 


Owning and operating mills at 
Sault Ste. Marie, Ont. 
Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 

Pine Falls, Manitoba 


Daily Capacity 2200 Tons Newsprint 
. Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite.Pulp 


Murray Bay, Que. 


Newsprint Paper 4 
-Kraft Pulp... .. 
Unbleached Sulphite Pulp 


BATHURST POWER & PAPER 
COMPANY LIMITED 


'|PorT ALFRED PULP & 
| PAPER CORPORATION 


Newsprint and Sulphite Pulp . 
| HEAD OFFICE: 


CANADA CEMENT COMPANY BUILDING 
‘MONTREAL, P.Q. eg 


Mills at PORT ALFRED, P. Q. — 


DOMINION TEXTILECO., Limireo 


MANUFACTURING 


ALL Lines oF WHITE AND Grey CoTToNns, PRINTS, SHEETINGS, 
SHIRTINGs, PrLLow Cottons, LONG CLoTHs, CamsBrics, Ducks, 
Bacs, TwILis, Dritis, Quitts, Bureau Covers, TOWELS AND 


TOWELLING, YARNS, BLANKETs, Rucs, Twines, Narrow Fasrics 
AND NUMEROUS OTHER LINES USED BY MANUFACTURERS 
IN BUBBER AND OTHER TRADES. 


MONTREAL TORONTO WINNIPEG VANCOUVER 


ee 
Canada Power & Paper 


Corporation 


Total Daily Capacity of Plants 
1,294 Tons of Newsprint 


Also Producing 


Cardboard, Wrapper and Sulphite Kraft 
and Groundwood Pulps 


Saw Mills at Pembroke, Ontario 
Producing 
White Pine, Red Pine and Spruce Lumber 
Pickets, Laths, etc. 
Annual capacity of 25,000,000 F.B.M. 


Successor and Operating Company of: 


Belgo-Canadian Paper 
' Company Limited 
Shawinigan Falls, P.Q. 
St. Maurice Paper Company 
Limited 
Cape Madelaine, P.Q. 
Laurentide Company 
Limited 
Grand’Mere, P.Q. 
Laurentide-Ottawa Company 
Limited ~ 
Pembroke, Ontario 


Output and 
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~ Pulp & Paper 
Canadian Paper Mills 


Shipments 


At Encouraging Level 


Operating Ratio 88 Per| 
Cent First Week 
of June 


DEMAND IS GREATER 


Mid-Summer Decline is Ex- 
pected to be Less Pro- 
nounced, with Fall 
Outlook Good 


From Our Own Correspondent 

MONTREAL.—With operations at 
88 per cent and shipments at 92 per 
cent of rated capacity during the first 
week of June, Canadian newsprint 
companies have good cause for feel- 
ing satisfied with current conditions. 

Throughout the greater part of 
May this rate of production was 
maintained and final figures for the 
month are expected to show an ap- 
preciable advance in the actual vol- 
ume of production. For April last 
Canadian mills turned out 221,784 
tons of newsprint, which represented 
85.1 per cent of rating. 

It is expected that the May report 
will show an operating capacity of 
closer to 90 per cent than to 85 per 
cent, which in turn should make for 
a production of almost 225,000 tons. 
tons. 

Current Showing Good 

In view of the disheartening con- 
ditions which prevailed toward the 
end of last year and the early months 
of 1929; when the outlook for the 
newsprint companies was not at all 
promising, the showing of the past 
six weeks lends considerable optim- 
ism, While the business this year is 
being accepted at a price lower than 
the average prevailing in 1928, the 
increased production should largely 
offset the lower per ton revenue. 

Allowing for a production of 225,- 
000 tons in May (this figure is more 
likely to be underestimated than 
overestimated) output for the first 
five months of 1929 would then 
amount to 1,065,000 tons. This com- 
pares with 972,182 tons recorded for 
the same period in 1928, an estimated 
increase in the neighborhood of near- 
ly 100,000 tons. 

At the moment expectations are 
that there will be less than an aver- 
age decline in the seasonal demand 
for newsprint. The summer months 
are usually lean for the newsprint 
producers, in that publishers restrict 
press runs owing to smaller circula- 
tion While advertising is, as a rule, 
curtailed. 

The falling off in shipments for the 
summer months, usually takes place 
during June, but as already mention- 
ed, shipments in the first week were 
at the rate of 92 iy cent of capacity, 
which leads to the belief that there 
will be less of a drop this year than} 
usual, 

Expect Heavy Output 

If there is no setback in American 
business conditions during the bal- 
ance of the year, it is reasonable to 
expect that demands for newsprint 
this fall, will be well above all previ- 
ous records. Based on the normal 
expectations of increased demand in 
fall and winter months, the needs of 
the American publishers should be 
exceptionally large this year, if what 
has already taken place can be re- 
garded as any criterion. 

As far as Canadian mill operations 
are concerned, there is considerably 
more activity than a month or six 
weeks ago. Some of the companies 
are operating their plants well above 
the average of 88 per cent of rated 
capacity, while others are slightly un- 
der that figure. 

Abitibi Power and Paper, for ex- 
ample, is operating its plants at a 
high ratio. During the progress of 
negotiations regarding the price of 
newsprint, several of the company’s 
mills were shut down, with a conse- 
quent lowering in the ratio of pro- 
duction to capacity. 

For a while, the company’s plants 
were operating at less than 75 per 
cent. Lately, however, the mills have 


P. Lyall 


Organize Industry 
Make Use of Straw 


From Our Own Correspondent 

MONTREAL.—Paper made 
from corn stalks has been 
proven successful in the middle 
Western States and now West- 
ern Canada has found a new 
and profitable use for straw. 
A company has been incorpor- 
ated in Regina for the manu- 
facture of straw board to re- 
place ordinary lumber in the 
construction of buildings and 
one machine has recently been 
placed in operation on the farm 
of T. A. McCusker, one mile 
north of Regina. Patent rights 
for Canada have been acquired. 
The machine, it is stated, com- 
presses the straw under a pres- 
sure of 100 lbs. to the square 
inch, the product being laced 
with wire and turned out in 
boards 14 feet long by five 
feet wide and two inches 
thick. 


again been brought into operation 
and the company has sufficient busi- 
ness to operate its mills at 90 per. 
cent and even better at times, of 
rated capacity. 

Pretty much the same story can be 
told of other newsprint producers. 
Lake St. John Power and Paper is 
doing better now. Its operations last 
year were curtailed somewhat owing 
to the late starting of the new ma- 
chines and then the interruption to 
production due to the price negotia- 
tions, 

St. Lawrence Paper plants has 
been running at a good rate, and 
—— is well up to the average. 

his company recently completed the 
turning up of two new machines, 
bringing the total installed to six. 
While the additional capacity will 
not be brought into use immediately, 
it is expected that at the rate demand 
has grown in the past few months, 
that the additional machines will be 
—_ into use before long. 

Price Bros.’ plants are reported to 
be running at good rate. The Donna- 
cona plant is said to have been oper- 
ating at capacity. Internationa 
Paper, of course, is receiving its 
share of business, 

Canada Power and Paper and the 
other producers are keeping their 
plants operating around the average, 
or slightly above that level. 

Expect Better Things 

If the demand is maintained along 
present lines of expectation during 
the balance of the year, it is ex- 
pected in many quarters that much 
of the slack now existing between 
demand and rated capacity, will be 
taken up. In that event Canadian 
newsprint companies may look for- 
ward with some degree of confidence 
to a readjustment of newsprint prices 
on a more equitable basis. At the 
current rate of $55.20 a ton at the 
mill, there is not much profit to be 
made in the manufacture of news- 
print. 


Canada Power and Paper 


Operate Pembroke Sawmill 
From Our Own Correspondent 

MONTREAL.—The saw-mill of the 
Laurentide Ottawa Division of the 
Canada Power and Paper Company, lo- 
cated at Pembroke, formerly known as 
the Colonial Mill, resumed operations 
lately with a staff of 250 hands. Bush 
activities were conducted on a large 
scale during the past winter and a rec- 
ord cut is anticipated. 


Minas Basin Pulp and Paper 


Commence Shipments to U.S. 
From Our Own Correspondent 

MONTREAL. — First shipments of 
pulp to the American market were 
made in April by the recently com- 
‘pleted Minas Basin Pulp and Paper 
Company plant. The initial cargo, com- 
prising 2,000 tons, went forward to the 
Scott Paper Company at Chester, Penn- 
sylvania. 
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Makers of FIVE 


Mills at Montreal, Brantford, 


ROSES FLOUR 


Keewatin, Portage la Prairie, 


Medicine Hat . 
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Fort Frances Pulp Appeal _|WABASSO COTTONS . 
Dismissed at Osgoode Ha 
From Our Own Correspondent 

MONTREAL. — Appeal of the Fort 
Frances Pulp & Paper Company 
against the Spanish Pulp & Paper 
Mills, the E. B. Eddy Company, the 
executors of the J. R. Booth estate 
and other defendants, was dismissed 
at Osgoode Hall, Toronto. _ 

The company’s claim mainly com- 
prised an accounting and declaration 
that such of the defendants who had 
supplied less than their proper share 
of newsprint to Canadian publishers 
during the period from January 1, 1918, 
to December 31, 1919, are liable to pay 
to the plaintiff the loss suffered by 
them in supplying more than their 
share in that period. 

In addition to the defendants men- 
tioned, the Ontario Paper Company, 
Abitibi Power & Paper, Brompton Pulp 
& Paper, Price Brothers, St. Maurice 
Paper Company, Laurentide Paper 
Company, Canada Paper Company, 
Donnacona Paper Company, News Pulp 
and Paper and Belgo Canadian Pulp 
and Paper were defendants. 

The counter claim by the defendants 
was also dismissed. 


DOM. BAKERIES SALES 
SHOW GOOD INCREASE 


Output to Date Said to be 
70 Per Cent. Above 
Last Year 


From Our Own Correspondent 

MONTREAL. — Dominion Bakeries, 
Limited, is making good progress. It 
is stated that the current output of 
the company is 70 per cent in excess of 
what it was at this time last year, and 
earnings are reported to be satisfac- 
tory. 

Within the past few months, four 
additional bakeries have been estab- STEEPLE JACK CONTRACTORS 
lished in Ottawa, Cornwall, Owen Specializing in Tuckpointing, Sand- 
Sound and Belleville, bringing the total blasting. Cleaning Buildings, Painting. 
number of plants now in operation up 66 Temperance 1420 Victoria St. 
to 14. These are.well distributed over St.. Toronto Montreal 
the province of Ontario, and have a Y : 
ness formerly operated by MacKeys 
Bread, Limited, in eastern and western 
ferred and common stock outstanding. 

The capital structure consists of $575,- Evergreens Trees 
9 9 
Shrubs, Perennials, 
31, will be sufficient to leave a fair 
surplus applicable to the common 


combined annual production capacity 
Ontario, together with three additional NURSERIES 
000 first preferred, second preferred 

Alpines, Vines, Roses 
stock, after the payment of all charges 


of sepeneey 14,000,000 loaves of 
ind dent plants. 
ndependent plants Lema’ 
to the extent of $210,000, and 25,000 
4 St. Thomas St., Toronto 5 
and preferred dividend requirements. 


Company Changing Over to 
Colored Goods — Field 
for Celanese 


From Our Own Correspondent 

MONTREAL. — Operations of the 
Wabasso Cottons have undergone an 
improvement in recent months, accord- 
ing to James W. Pyke, vice-president. 

The company has been making good 
progress on the development of its 
Celanese business and has almost com- 
pletely abandoned production of fine 
white cotton goods, formerly its chief 
product, and it now manufactures 
colored goods. if 

The progress in development of its 
Celanese sales is necessarily slow as 
the Canadian public has to be educated 
to the value of the products, but the 
increase in this end of the business 
has been satisfactory. 

Stiff Competition 

Wabasso, together with the other 
textile companies, has been forced to 
meet stiff competition in the past few 
years and especially last year, as tex- 
tile companies in other countries have 
been dumping their surplus products 
into Canada. On to» of this came the 
falling off in the demand for white 
cotton goods, due to the change in 
fashion, and Wabasso was forced to 
remodel its machines for production of 
new lines. 

In addition to manufacturing cotton 
goods, Wabasso has been turning out 
rayon goods for over a year, and lately 
the company has been concentrating on 
development of Celanese sales. 


The C. J. Pott Co. Ltd. 


brea 

Dominion Bakeries was formed in 
September, 1928, to ‘acquire the busi- 

The company is controlled by the ; 
Maple ‘Leaf Milling Company, which Offer 
owns a majority of the second pre- CANADIAN GROWN 
shares of no par value common stock. 

It is thought that earnings for the 
current fiscal year, which ends August 

Nurseries 260 Acres 

CLARKSON, ONT. 


Crombie Elected Member 

From Our Own Correspondent 
MONTREAL. — Arthur A. Crombie 
has been elected to membership on the 
Montreal Curb Market. Mr. Crombie 
represents Bongard & Company, To- 
ronto, and was a short time ago elected 
a member of the Montreal Stock Ex- 


change. 
The Uses of Paperboard 


PAPERBOARD SIGNS 


These are finding increasingly wider use, lending them- 
selves to effective light-in-weight and economical display. 


Manufacturing all Grades of Paperboard 
CANADIAN PAPERBOARD COMPANY, LTD. 
Largest Manufacturers of Paperboard in Canada 
* HEAD OFFICE—2 Seigneurs Stret—MONTREAL 
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We maintain a Technical Service Division 
which stands ready at all times to co-operate 
to the best of its ability with the Trade. 


Canadian Industria} Alcohol Co., Limited 
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Belting for Every Need 
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Supplies 
N. SMITH BELTING WORKS 
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FLOORING 


The Sredinst - 
The MUSKOKA WOOD MFG. Co., Ltd. 


HUNTSVILLE 
Ontario 


Manufacturers of high grade 
Hardwood Flooring for resi- 
dence, school and industrial 
work; Kiln Dried Hardwood 
Lumber; Hemlock Timbers. 


Every bundle of Rea 
Ocer brand Birch bears 
the above trade mark 
—@ guarantee that it 
is 99 to 10007, perfect. 
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Paper, Pulp and 305 Broadway Water Power 
Fibre Mills Néw York Development 
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representing a capital of over $50,000,000, have, in 
‘ recent years, located in the Eastern Townships of 
‘Quebec—where there is no labor problem, where — 
taxes are low, where power is abundant and relic 
able, where shipping facilities are unexcelled. ~~~ 
__ Locations and sites to meet all requirements a6 = 
nominal and reasonable prices, ~ a 


Full information regarding labor costs, sites, ett 
gladly sent on request. 4 


INDUSTRIAL DEPARTMENT _ 
SOUTHERN CANADA POWER CO, LIMITED - 
330 Coristine Bldg. Montreal . 


IN THE SOUTHERN CANADA POWER INDUSTRIAL AREA 


Owned by 
those it 
serves. 
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What “Carry On” Income 
would your family have? 


STOCKS, bonds, bank balance—figure them 
all up. What is your business worth to your 
family?, What is your real estate equity? 


Five per cent. of the total represents the in- 
come your family would have to carry on the 
business of life. 


Is it enough?, 


The problem is rather a stunner to most men. 
(That’s why some of them shrink from facing it. 


But there is a way out. Talk-to one of the 
recognized representatives of the Mutual Life 
pbout i income insurance, or write this office. 


rhe 
or CANADA 


° 802 


:. $2, Pt hte paid in cumulative dividends, death 
claims and other benefits te policyholders. 


THE MONARCH LIFE ASSURANCE COMPANY 
_ Good Openings for Salesmen. Apply: Head Office, Winnipeg. 


ad. 
keep our little heme. 
Yours very traly, 


( 
MRS. ANNIE YOUNG.” 


“The s hideweilea Order of Foresters 


Organized 1874 
TOTAL BENEFITS 


Paid to Members and their Beneficiaries 
$94,000,000.00 


Policies Issued from $1,000 to $5,000 
G. B BAILEY W.#H.HUNTER ALEX. STEWART 
Secretary President Treasurer 


PRUDENTIAL 


’ ASSURANCE COMPANY LIMITED of LONDON, ENG’ AND 
 — Licensed for Fire and Sovestmssnte te 
$1,000,000.000 Casualty Insurance $35,000,000 

Head Office for Canada: 460 St. John St., Montreal 


BERNARD HUMPHREY, Maneger for Cansda 
North West Branch: Huron & Erie Building. Winnipeg 
Terente Agency: Parkes, McVittie & Shaw, tien Life Bidg. 


CHARLES E. OQOTTON LTD. 
1818 Scarth St., Regina, Sask. 


Provincial Managers for Saskatchewan 
British Colonial Fire Insurance Company 
Equitable Fire and Marine Insurance Company 
Alliance Assurance Company, Ltd. (Casualty Insurance) 


The 
CANADA NATIONAL FIRE 
INSURANCE COMPANY 
Head Office ° Winnipeg, Man. 


E. F. Hurcuines, President 
Remy SANDISON, Ist Vice-President and Managing Director. 
as oe McPHERSON, 2 2nd Vice-President. 


Applications for Agencies Invited 


Registered with Department of Insurance, Ottews 
Operating in Manitoba, Saskatchewan, Alberta and British Colambis 


THE WAWANESA MUTUAL INSURANCE CO. 
tual 
TIRE ee Te WINDSTORM 


_Ttsurance tn force over $152,000,000.00 Assots over $2,680,000,000 


We are now accepting business in Cities and Towns. 
Write us for your requirements. 


THE WAWANESA MUTUAL INSURANCE CO. 
Wawanesa, Man. 


NORTHWESTERN MUTUAL 


FIRE ASSOCIATION 


SEATTLE, WASHINGTON 
HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 
riting Fire and Automobile Insurance at Cost 
Assets $4,398, eee — 
ALL POLICIES NON-ASS 
Paying Dividends ranging from 25% to 40% 


BRANCH OFFICES: | 4. sateon, Wiasipes. 
o° 7 ‘Charlottetown 


| , Toronto, Ottawa, Vancouver, Victoria, Edmonton, Ca 


Montreal, Quebec City, Saint John, Halifax 


INSURANCE CHIEFS 
PLAN TO CONVENE 
IN ONTARIO CiTY 


U.S. State Commissioners 
To Meet With Cana- 
dian Body 


HOLD JOINT SESSION 


Will Be Guests of Insurance 
Supts. of Canadian Prov- 
inces—Programme 
is Mapped Out 


The programme for the joint con- 
vention of the Association of Super- 
intendents of Insurance of the 
Provinces of Canada and the National 
Convention of Insurance Commis- 
sioners of the United States, has 
been adopted by the executive com- 
mittee of the latter association in 
Chicago. 

The convention is to take place 
in Toronto, Ont., at the Royal York 
Hotel, September 17-19. R. Leighton 
Foster, superintendent of insurance 
for Ontario, and T. G. McConkey, 
general manager of the Canada Life 
Assurance Company, have charge of 
the arrangements for the convention. 

The meeti will include the 
twelfth annual convention of the 
Candian organization and the six- 
teenth of the United States officials. 
The business sessions of the two 
bodies are to be held separately, 
if present plans are followed. The 
Canadian association will dispose of 
their business items Septem 13, 
14 and 16 and there will he one gen- 
eral session of the two groups on 
the morning of September 17. The 
rest of the time is to be devoted 
by the Canadians to the entertain- 
ment of the visiting association. 

Joint Meeting 

The joint meeting is to be under 
the chairmanship of Col. Howard P. 
Dunham, State commisioner of Con- 
necticut, and president of the United 
States body. Hon. G. Howard Fer- 
guson, Premier of Ontario, Hon. W. 
H. Price, Attorney-General of On- 
tario, and Sam McBride, Mayor of 
Toronto, will deliver addresses of 
welcome. 

C. C. Wysong, vice-president of the 
United States commissioners, and 
H. G. Garrett, vice-president of the 
Canadian, will reply on behalf of 
their respective associations, The 
addresses of Arthur E. Fisher, in- 
surance commissioner for Saskat- 
— and president of the Can- 

adian organization, and Col. Dunham, 
a of the visiters, will follow. 

uring the afternoon of the 17th, 
there will be a sightseeing tour, 2 
= tournament and at night the 
oe will see the harbor by 
moonlight. 
Attend Garden Party 

The United States Insurance com- 
missioners will have a round-table 
discussion of the disability clause in 
life policies question during the 
morning of Sept. 18, and in the 
afternoon, all the delegates will be 

ests of His Honor Lieut-Governor 

ss at a garden party in the Gov- 
ernment House grounds. 

Lieut-Governor Ross and Premier 
Ferguson will be hosts on September 
19 for a tour of the Niagara Falls 
district. 


Insurance 
Problems 


Insurance questions of general inter- 
est submitted by subscribers of The 
Financial Post 


answered by mail. A two-<ent stamp 
— 
reply. 


Ontario Equitable 

A client of ours has been advised to 
purchase shares of the Ontario Equit- 
able Life and Accident Insurance Co. 
Would you please give us your opinion 
on this transaction? 

The Ontario Equitable Life & 
Accident Insurance Company, we 
believe to be sound and to have a 
good future ahead of it. The com- 
pany recently merged with the 
Equity Life which, though small, 
was a very sound. company. The 
Ontario Equitable paid an estimated 

rice of $140 per share for the 
Eoaity Life. This, we believe, is the 
highest price paid for any insurance 
company in Canada. 

In acquiring the business of the 
‘Equity ife, the Ontario Equitable 
Life and Accident has expanded its 
activity considerably. The Ontario 
Equitable has a record of success. 

As you are no doubt e#ware, life 
insurance business in Canada is con- 
tinually on the increase. More in- 
surance is being sold every day and 
people are carrying insurance for 
more different purposes than ever 
before. The Ontario Equitable, we 
believe to be in the hands of a com- 
petent management. 


Sun Life Announce New 


Appointments to Executive 
From Our Own Correspondent 

MONTREAL.—The Sun Life Assur- 
ance Company of Ganada announce the 
appointment of J. S. Snasdell as reg- 
istrar of the co ~ Mr. Snasdell, 
formerly occupied the position of 
Sepestaseneens of Claims, and is being 
succeeded by E. Rolland Earle. 

Both officials have had long service 
with the company and have had wide 
experience in its different depart- 


THE FINANCIAL POST 


Insurance for Buyer and Seller 


Heads Agency Officers 


of the Seapestel Life of Canada, who has 
been elected president of the Canadian 
Association of Life Agency Officers. 


Insurance 
Inklings 


D. C. COLEMAN, vice-president of 
the western lines of the C.P.R., has 
been elected a director of the Metro- 

olitan Life Insurance Oompany of 

ew York. 


ALLISON H. BIRD, assistant mana- 
ger of the Metropolitan Life, Moncton, 
N.B., has been appointed manager of 
the Glasgow, N.S., district. 


NORMAN S.. THOMPSON has been 
appointed supervisor at Sarnia for the 
London Life. 


The British Columbia district of the 
LONDON LIFE has recently had a two 
weeks’ training course for its em- 
ployees. 


HUGH CONNELL, president of the 
Life Underwriters Association, re- 
cently toured the Maritime Provinces 
and addressed several local associa- 
tions. 


JOHN R. MORGAN, manager of 
Morgan, Nicholson, Limited, Winnipeg, 
insurance brokers, and HARRY H. 
SMITH, president of Fess & Smith, 
Limited, representative of various in- 
surance companies, both members of 
the Winnipeg Flying Club, are making 
an aerial tour of the prairie provinces 
in the interest of aviation insurance. 
This is the first time an aeroplane has 
been used for insurance agency work 
in western Canada, it is stated. 


C. A. MITCHELL has been appointed 
Vancouver representative of the Gen- 
eral Insurance Company of America 
and the American Automobile Insur- 
ance Company. 


E. E. SYKES, who has been con- 
nected with the Vancouver insurance 
firm of Dale and Company for the past 
14 years, has been elected a director 
of the company. 


H. J. COOK, C.L.U., has been ap- 
pointed city manager for St. Cathar- 


ines of the industrial branch of the| 7 


London Life. He was formerly mana- 
er of the industrial branch at Fort 
illiam, Ont. 


The London Life announces that J. 
CROTHERS has been appointed mana- 
ger of the superintendent of the ordin- 
ary branch at St. Catharines, Ont. 


In its 80th annual report, the PRU- 
DENTIAL INSURANCE Company stat- 
ed that its Canadian investments total- 
led $30,000,000. 


MISS ADA MacKENZIE, the famous 
Canadian golfer, has transferred her 
activities to another field. She has 
joined the field forces of the Imperial 
Life, at the Toronto Uptown branch. 


W. J. STEER has been ~~ 
branch manager at Winnipeg for the 
British General and the British and 
European insurance companies, the 
General Fire, Phenix Fire and General 
Casualty companies of Paris. For the 
past 17 years he has been associated 
with the Canadian Fire Insurance com- 
pany of Winnipeg. 


Vee 
W. G. WATSON, of Toronto, director 
of the Mutual Life, has been elected 
president of the Land Mortgage Asso- 
ciation of Ontario. 


C. A. McALLISTER, president of the 
Life Underwriters Association at Red 
Deer, has been appointed a member of 
the Provincial Auxiliary Board for the 
Province of Alberta. 


R. C. CARTER, for the past two 
years manager of the New Brunswick 
district of the Mutual Life, has been 
appointed branch manager for the 
South Western Ontario division. He is 
succeeded by J. M. Carson of the Mont- 
real agency. 


H. R. PETERSEN, for the past four 
years Toronto manager of the Do- 
minion Life, has recently been com- 
pelled to resign his position owing to 
ill health. 


FIRE INSURANCE MEN 
ELECT NEW OFFICERS 


Alberta Association Hear 
Educational Talks at 
Annual 


At the annual meeting of the Alberta 
Provincial Fire Insurance association, 
recently held in Calgary, L. H. Smith, 
of Olds, Alta., was elected president. 

Composing the executive are the fol- 
lowing: E. B. Allsopp, Edmonton; C. 
E. Tait, Calgary; C. Anderson, Medi- 
cine Hat; J. S. Murray, Lethbridge; D. 
F. Chrisholm, Lacombe, F. L. Watt, 
High River. 

In the evening, the delegates wound 
up their convention with a dinner. The 
chief speaker was Hon. R. G., Reid, pro- 
vincial treasurer, who dealt with vari- 
ous phases of government relations to 
insurance; H. Brace, deputy superin- 
tendent of insurance for Alberta; A 
H. S. Stead, of Winnipeg, secretary and 
manager of the Western Canada In- 
surance Underwriters association and 
R. J. Creighton, Alberta manager, who 
explained the operations of that body; 
Douglas Cownie, manager of the Cale- 
donian Insurance company. Aspects of 
hail insurance were dealt with in ad- 
dresses by W. Sneddon, of Calgary, 
and A. K. Olive of Regina. 


Power Scheme Ready 

Power from the mighty Shuswap will 
drive the wheels of industry and light 
the cities of Vernon, Armstrong, En- 
derby, Salmon Arm and the communi- 
ties of Lumby, Okanagan Landing and 
Coldstream after June 15th, when 
Premier Tolmie throws the switch. An 
investment of a million dollars is re- 
corded in developing 3,800 h.p., building 
dam, power house, 76 miles of trans- 
mission line, and purchasing steam 


_ plants from the cities, 


ROYAL INSURANCE 
AND LONDON GLORE 
TO UNITE FORCES 


Largest’ Fire and General 
Companies in Britain 
Co-operate 


The decision of the boards of the 
Royal Insurance Company and the 
Liverpool and London and Globe 
Insurance Company to adopt meas- 
ures designed to ensure the more 
effective co-ordination of the two 
companies invests the combined 
figures of the two offices with special 
interest. 

The premium income of the Royal 
from all sources last year was £15,- 
695,233 and that of the “Globe” £11,- 
834,185, making a total of £27, 529, - 
418. Apart from share capital, the 
funds of the Royal amounted at the 
end of the year to £36,965,051 and 
those of the “Globe” to £22,079,426, 
giving a total of £59,044,477. 

Together the two companies, 
which have their headquarters at 
Liverpool, write larger fire and gen- 
eral premium incomes than any 
British office, if not of any company 
in the world, and that, while main- 
caining their separate identities, 
they will in future, to a greater ex- 
tent than hitherto, act in concert is 
indicated by the appointment of one 
general manager for the two com- 
panies. 

Liverpool has long been an im- 
portant centre for British Insurance, 
and the association between Liver- 
pool and London is likely to be 
further strengthened by\ the ap- 
pointment as the chief official of 
the two companies of a manager 
who, after serving in Liverpool and 
Manchester for many years, has for 
more than 20 years been the chief 
offiicial of the Royal in London. 
Mr. Robert M’Connell, the new gen- 
eral manager, has held the position 
of chairman of the Insurance In- 
stitute of London and of the London 
Salvage Corps, and is also an ex- 
president of the Chartered Insurance 
Institute. 


CONTROL CHANGES 
OF U.S. COMPANIES 


Niagara Fire and Maryland 
Insurance Bought by 
Two Others 


It has been announced by Ernest 
Sturm, chairman of the Continental In- 
surance Company and the Fidelity- 
Phenix Fire Insurance Company, that, 
subject to approval of stock holgers 
and the Superintendent of Insurance, 
the companies would shortly obtain 
control of the Niagara Fire Insurance 
Company, which owns the Maryland 
Insurance Co. 

These companies, with the exception 


of the Niagara Fire Insurance Com- | 


pany, all are licensed in Canada. 

The Niagara Fire Insurance Co. is 
an old and excellently established com- 
pany, organized under the laws of New 
York in July, 1850; it has a cash 
capital of $5,000,000 and a surplus ex- 
ceeding $10,000,000, with total assets in 
excess of $28,000 000. The Niagara Fire 
nsurance Co, also owns the Maryland 
Insurance Co., which was incorporated 
under the laws of Maryland and began 
business in March, 1910, and has a cash 
surplus of $1,000,000 and a surplus of 
$1,130,000, with total assets in excess 
of $2,750,000. The net premium of both 
these companies for the year 1928 was 
$12,252,063 


The 
PIONEER 
INSURANCE COMPANY 
Fire Insurance at 
Tariff Rates 


es.—JAMES STEWART 
ice-Pres.—FRANK 0. FOWLER 

Ex-Mayor of Winnipeg. 

Sec.-Treas.—J. H. FACHE 


Head Office: 
WINNIPEG = MANITOBA 


The Ontario 
Equitable Life and 
Accident Insurance 

Company 
S. C. TWEED, President 


— Head Office 
Waterloo, Ontario 


Assets (Dec. 31, 


| Pe 
Reserves 3,643,725 
Insurance in Force 40,110,307 


ES REALS Le ERE 
What Will It 
Cost to Protect 


My Family? 


This is a question every man 
asks, and it is satisfactorily an- 
swered by our C. P. Policy—the 
cheapest form of permanent life 
insurance you can obtain. 


Premium Rates Per 
$1,000 of Insurance 
Age een seseveee «$12.94 


” 40... 
” 45... 


Mail coupon a information. 


Northern Life Assurance Company 
of Canada, London, Ont.* 


Please send without obligation, full 
details of your C. P. Policy to 


Pcrppeepeit cite tft. fee tes Oi Le Rate ar 


nae magne ne le A A CEN TUNE OND LILLE TELE STO IOT I: 


Driving Policy 
Covered Speeder 


— 


An Indiana motorist told a 
strange tale when fined $15 in 
a LonW5n, Ont., court recently 
for speeding. ‘Requesting the 
presiding magistrate to sign 
a receipt for the fine, he an- 
nounced that he had an in- 

. Surance policy against reckless 
driving. 


The speeder did not reveal 
the name of the company in- 
suring him, but stated that a 
policy covering reckless driv- 
ing and speeding cost him 
only $25 a year. He seemed 
pleased with the order to 
donate $15 and costs to the 
county exchequer. 


None of the several Toronto 
companies expressed them- 
selves as willing to take such 
a risk on local motorists when 
interviewed on the subject by 
The Financial Post. 


Put New U.S. Currency 
On Display at Last 


The new, smaller size currency, auth- 
orized in the United States and ap- 
pearance of which has been so long 
anticipated, is finally making its bow 
to the public and is now being placed 
on exhibition in banks all ever that 
country. 

Federal Reserve banks, in accordance 
with the authority recently granted by 
the Secretary of the Treasury, are dis- 
tributing the new bills in denomina- 
tions of $1, $2, $5 and $10 only, to 
banks for purpose of display. One set 
of bills is allowed to each bank or 
trust company and each established 
branch. 


Crop Competitions 

The field crop competition inaugur- 
ated by the Agricultural Societies 
Branch of the Ontario Department of 
Agriculture in 1907 has been respon- 
sible for interesting numerous farmers 
and their sons in sowing better seed in 
order that they might grow a crop that 
would win in competition with neigh- 
boring farmers. Ten agricultural so- 
cieties entered in the competitions in 
1907 and in 1928 two hundred societies 
with between 3,000 and 4,000 competi- 
tors were entered in the standing field 
crop competition, and 230 competitors 
in the combined field crop and cleansed 


| seed competition, which was started in 


Adding to National. Life) 


“As a life insurance company the ‘Sun Life 
adds something more to the national life than . 
financial -profits. Its greatest -value lies in. the ’ 
manner in which. it embraces those motives which 
induce men to regard the interests of others.” _~ 


“As a Canadian enterprise with: ramifications 
ip so. many parts of the world the business and ° 
character of the Sun Life Company. alike«reflect | 
credit on the Dominion, and ‘a continyation of the, 
expansion hitherto so consistently shown- will: meer 
matter of tae for all classes of the communi 


_— - Montreal Gazette. 


SUN LIFE ASSURANCE COMPANY. 
OF CANADA 


HEAD OFFICE: MONTREAL . 


If he’s your partner 
he’s worth insuring. 


RGET for a moment talk 
haan ee sboue Sani 


effect upon the business, and consider this: 
if he’s your partner, he’s worth insuring; if 
you're his partner, you are worth insuring, . 

_ If your business is worth anything, it can stanid — 
the premiums. No matter how: 


money for yout own oF Four ere 


_come. foube < ogasion are, alvaye mek beh 
out the term, it will be nice to have the money _- 

to divide between you. And don’t forget that, 
should an emergeocy arb, youcan aoe money 
on the policy. 


We hone eee this district who. 

specializes in 

ance. Te will gladiy ce ee recy iam 
wetted meee 

comes of it. 


Phone him or write 
"Porth La Time! Ack at tk cr 


Confederation li le 


Head Office: City Agency 


TORONTO. 


Competition 


The keener the competition, . 
the greater is the necessity 

for knowing your resources, 

the status of your property 

and its part in your costs. 

Alertexecutives have learned 

to rely upon Canadian Ap- 

praisals for supplying this 
basic data. 


CANADIAN AppRAISAL COMPANY ~ 


MONTREAL 


LIMITED 


TORONTO -WINNIPEG 
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THE CORRUGATED PAPER BOX 
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Current Events in Banking World 


Clearing House Figures 
Not Always Indicators 
Of Business Situation 


By A. B. BARKER 


ent clearing house system 
is barely . years aoe 
te earing houses having been 
ne te in Halifax and Montreal 
Toronto followed in 1891 
then 31 in all have been 

in the Dominion. 
first clearing house was start- 
‘qi shout 1770 in London, Englend, 
‘g most informal way by the clerks 
ves as a matter of conveni- 
and the plan was later adopted 
The members then con- 


ff of "private bankers only, and 


ation was given out and 
Pe doubtful whether any records 
‘ere kept at first. In 1854 the prin- 
pal joint stock banks were admit- 
and without a voice in the 
ganagement. The Bank of England 
not become & member until 1864, 
‘anf now clears only one way out. 
"It receives settlement through the 
d for cheques on other banks, 
ape by it in the ordinary course 
cheques upon it must be de- 
‘posited by the other banks at its 
Din for de osit to the credit of 
iting bank. 
nited States the New York 
ome ee was established in 
Ht is hard to say when the 
m began of publishing the 
i figures, and attempting 
/ them to judge the volume 
laf trade in any centre, but for many 
f the clearing totals have been 
dithered, tabulated, and comparisons 
‘ between various districts, 
‘weeks, months and years. ‘They were 
“fnteresti because of their size, but 
“qere of doubtful value as @ method 
; rison. ; 
: Suen however, in this country as 
‘well as in the United States the 
umerous bank amalgamations have 
‘made the clearing figure quite use- 
as a means of estimating the 
e of trade. The reason for 
“this is that the number of banks 
‘¢lesring has a direct effect on the 
welume cleared. If there was only 
“ne bank there could be no clearing 
inter-branch business would 
uded. When the number of 
“hanks is reduced, it follows that 
there will be an increasing amount 
of business transacted between each 
’s own customers and this will 
_gaceive the volume of inter branch 
_ transactions. 
Jp Canada, where the banks and not 
Be ete tere ach bosiness bas 
om r-branc 
fers with cach amalgamation. The 


a 


e 


! 


of the clearings has been 

tly affected as a result, but to what 
extent can only be conjectured. 

Another feature not greatly consid- 

: ig the effect on the volume of 

of the changing value of the 

‘as compared with the value be- 

Yore the war. In 1920, for instance, the 

parchesing power of the dollar was 40 

gents as compared with the purchasing 

of the dollar in 1913, and in 

, to make comparison of the clear- 


: “year by year, this must be taken 
; eesidevation. Those who take the 
at their face value and without 
g for the changing increase of 
as well as for the effect of bank 
i ations, will get little informa- 
: this connection it may be men- 
‘tioned that, in some sections in the 
United States, clearing houses are re- 
“fusing to give out the clearing figures, 
the reason assigned in one case being 
that “it was an antiquated and mislead- 
ing method of trying to determine the 
@mount of business in any city from 
the volume of clearings.” 
ms Often Meaningless 

Comparison is frequently made be- 
tween the clearing figures of Canadian 
cities and those of American cities. In- 
teresting, of course, but meaningless, 

“ because of the difference of the matter 
cleared. In the United States, for one 
thing, there will be more clearing 
banks than in a city of similar size in 
en: although the member of ae 

offices may be greater. In Tor i 
there are nor 230 banking offices but 
only the main offices clear. 

Also in the United States, cheques 
only are cleared, and in Canada cash 
forms a fair percentage of the total. 
Also, in the figures of the main clear- 


to fall, with the result that in many 
sections, they simply stopped publish- 
ing them. Before this the Federal Re- 
serve banks had adopted the system of 
tabulating the totals of debits to in- 
dividual accounts in clearing house 
centres, as a more accurate method of 
increasing the volume of business in 
these centres. 

The banks in the clearing centres are 
required to furnish each month the 
amount of the total charges to their 
customers’ accounts. THis gives the 
total payments in that section, a fair 
indication of the amount of business 
done, and to compare one year with 
another all that is needed is to adjust 
the figures according to value of the 
dollar in the different years under re- 
view. The plan met with almost in- 
stant approval, and was eagerly seized 
on in those sections where the fall in 
the clearing figures involved too much 
explanation. 

In Canada the statistical bureau of 
the Department of Labor also adopted 
it, and, publishes monthly the total 
debits to individual accounts in the 
different clearing centres. These fig- 
ures, include the transactions in all the 
branch offices, as well as the main of- 
fices in these clearing centres and in 
this way there are available the figures 
of the total payments in these sections 
by months, a much more accuSate 
guide than the clearing figures. 

It has, however, the weakness from 
the news standpoint, that the figures 
are available only by months and years, 
and do not appear for about three 
weeks after the end of the month, 
while the clearing figures are available 
for the week or month within a few 
minutes after the clearing is com- 
pee. From the press standpoint the 
atter has the greater news value, and 
possibly this may account 
measure for their popularity. 


Crown Trust Buy. Land 


for Future Expansion 


From Our Own Correspondent 

MONTREAL.—Marking the 20th an- 
niversary of the Crown Trust Com- 
pany’s opening for business, the com- 
pany has, in order to provide for pres- 
ent and future growth of business, pur- 
chased property on St. James Street, 
immediately adjoining the present 
building. ; 

It is not the intention to use the new 
property immediately. The ultimate 
development will probably be a ten 
story building with the ground floor 
occupied by the Crown Trust Company, 
allowing room for expansion as busi- 
ness increases. 


in some 


Investment Bankers 
to Convene at Minaki 


The Investment Bankers’ Associa- 
tion of Canada is holding its annual 
meeting at Minaki Lodge, Ont., from 
June 17 to 19. Special trains will con- 
vey the members of the association to 
the summer resort which is 112 miles 
east of Winnipeg. 

The annual banquet is to be held 
June 18 and J. W. Dafoe, editor of the 
Manitoba Free Press, is to be the guest 
speaker. The annual golf tournament 
will-be held June 19. 


ing centres are included the drafts} 


issued in the settlement of clearings 
in all the smaller centres. The amount 
thus involved while considerable can 
only be guessed at, and can hardly be 
considered as part of the business be- 
longing to the main clearing centres 
although swelling thin clearing tables. 

The system of trading settlements in 

; United States also differs from 
Canada’s, in that, while much of our 
Settlement is by draft drawn by the 
seller on the debtor, and when accepted 
by the drawee, and certified at matur- 
‘ity by the bank at which payable, the 
@eceptance will be cleared in the usual 
course. 

In the United States this custom is 
Rot general and such debts are usually 
carried on open account by the seller, 

debtor remitting by cheque accord- 
to the terms of sale. 
Deflation An Influence 

During the war the fall in the value 
of the Sollar requiring an increasing 

amount of money to handle a gross 

amount of trade, caused clearing fig- 

Ures to rise very rapidly, and, in some 

sections of the United States, these 
creases were looked on as evidences 
of prosperity. When deflation got un- 
er way after the war, and the value 
of the dollar gradually increased, re- 
quiring less money to handle the same 

Volume of trade, the clearings began 

ree 


{Pee ermom, compounded 
Qafl- yearly, subject 
@ cheque 


MORTGAGE CORPORATION 


14-18 TORONTO STREET TORONTO 


Assets exceed 
$67.000,000,00 


Heads New House _ 


J. J. REILLY, 
head of the recently organized Montreal 
investment firm of J. J. Reilly and Com- 
pany. Mr. Reilly has n for some years 
past vice-president and director of Robert 
Dodd and Company. 


Bank Chat | 


ALEXANDER H. RUSSELL, for the 
past nine years manager of.the Camp- 
bellford, N.B., branch of the Bank of 
Commerce has been transferred to 
Three Rivers, Que. 


W. J. FITZGERALD has been trans- 
ferred from the Peterboro, Ont., 
branch of the Bank of Nova Scotia to 
the Port Arthur, Ont., branch. 


JAMES THOMPSON, of Montreal, 
has been transferred to Campbellton, 
N.B., as manager of the branch of the 
Royal Bank there. 


GORDON COFFIN, of the Bank of 
Commerce staff, North Sydney, N.S., 
oe been transferred to Charlottetown, 


LEO BAPINEAU, of the Dorchester, 
N.B., branch of the Royal Bank, has 
been transferred to Moncton, N.B., 
vice M. C, McAnn, who has been trans- 
ferred to St. John. 


J. M. DELANEY, manager of the 
Bank of Montreal at Semans, Sask., has 
been transferred as manager to the 
branch at The Pas. 


H. B. BLUCK, for the past four years 
accountant in the Fort William, Ont., 
branch of the Bank of Montreal, has 
been transferred to the Superintend- 
ent’s department in Winnipeg. 


T. R. RICHARDSON, manager of the 
Imperial Bank at Kitchener, Ont., has 
been appointed manager of the Galt, 
Ont., branch vice Blain Cherry re- 
signed. 


H. C. FRANCIS, of the Sarnia branch 
of the Bank of Toronto ,has been trans- 
ferred to Toronto vice G. M. Hamilton. 


JAMES BRYDON, for the past eight 
years manager of the Kentville, N.S., 
branch of the Bank of Nova Scotia, has 
been transferred as manager to the 


miles because of the extra 


strength, 


endurance and _ outstanding 


superiority of Firestone Tire construction. 
First, the scientific twisting of cotton 
cords for greatest strength and elasticity 
..+ Then, Gum-Dipping—the extra Fire- 
stone patented process which saturates 
and insulates every fiber and strand of 
every cord with pure rubber. 


Only in Firestone Tires do you receive all 
the advantages of these extra features of 
in-built mileage, plus the security and 
safety of riding on the deep, rugged Fire- 


stone non-skid Tread. 


The Firestone 


Dealer saves you money and serves you 


better. 


See him today. 


Made in Hamilton, Canada by 


FIRESTONE TIRE & RUBBER COMPANY 
OF CANADA, LIMITED 


MOST MILES PER DOLLAR 


Firestone 


THE FINAN 


Sarnia, Ontario, branch. He is suc- 
ceeded by G. W. G. Williamson, form- 
erly manager of the Stellarton, N.S., 
branch. 


E. W. MARKS, of the Montreal staff 
of the Bank of Toronto, has been trans- 
ferred to Toronto. 


B. GIBSON, of the Bank of Com- 
merce staff at Mortlach, Sask., has been 
transferred to Redvers, Sask. 


MISS A. ROBB, of the Bank of Com- 
merce staff at Carievale, Sask., has 
been transferred to Briercrest, Sask. 


FRED WILSON, of the Imperial 
Bank staff at Woodstock, Ont., has 
been transferred as manager to the 
Humberstone, Ont., branch. 


C. A. WILMOT, of the staff of the 
Dominion Bank, Saint John, N.B., has 
been transferred to a Toronto branch. 


W. McDONNELL, for the past four 
years assistant district superintendent 
of the Ontario branches of the Bank of 
Montreal, has been appointed superin- 
ot of the Alberta branches of the 

ank, 


H. L. J. COLLAS, manager of the 
Princeton, B.C., branch of the Bank of 
Montreal, has been transferred to the 
Oak Bay, Victoria, B.C., branch, 


GRANT POWELL, of the Bank of 
Commerce staff, Moosomin, Sask., has 
been transferred to Ituna, Sask. He is 
— by Miss Coal, of Abernethy, 

ask. 


FRANK P. SMITH, of the Moose 
Jaw, Sask., branch of the Royal Bank, 
a been transferred to Gull, Lake 
ask, 


N. F. READY, of the staff of the (\ 
Lake, Man., branch of the Bank of 
Montreal, has been transferred to the 
Gladstone, Man., branch. 


C. A. BLAD, manager of the Readlyn, 
Sask., branch of the Weyburn Security 
Bank, has been transferred to the Rock 
Glen, Sask., branch as manager. 


T. F. MeMACKON has been trans- 
ferred from the Wallaceburg, Ont., 
branch of the Bank of Montreal to the 
Kincardine, Ont., branch. He is suc- 
ceeded by Mr. Young, of the Guelph 
branch, 


ALFRED A. HELLIWELL, who en- 
tered the service of the Dominion Bank 
in the Napanee branch on June 4, 1879, 
received a presentation on the occasion 
of the anniversary of his fifty years of 
service. Mr. Helliwell is the manager 
of the Queen and Ossington branch of 
the Dominion Bank in Toronto. 


BANQUE NATIONALE 


SELLING NEW STOCK New Westminster... 


Asking for Bids on Un- 
allotted New 
Issue 


From Our Own Correspondent 
MONTREAL. — The Banque 


ders on about 1,287 shares of a par 


value of $100 each of its capital stock, | 


being part of an issue authorized in 
January last, representing fractional 
shares and on about 2,595 shares which 
have not been accepted, either by es- 
tates which were not authorized to do 
so or 4 shareholders who did not avail 
themselves of their right to subscribe. 
These shares are the residue of an is- 
sue of 15,000 shares. 


No subscription will be accepted at | 
a price lower than $170 a share, 25 per | 
cent of the amount of the subscription | 


accepted by the bank will be payable 
at the beginning of July, and the bal- 
ance of the amount in three instal- 
ments of 25 per cent. each maturing on 
Sages 1, September 3 and October 1, 


Instalments and anticipated pay- 
ments shall bear interest at the rate of 
6 per cent per annum until the day of 
payment. 

The fully paid up shares will rank 
for dividends from the quarterly divi- 
dend period following the date of com- 
plete payment. 


Good Lobster Catch 
The lobster catch along the western 
| coast of Prince Edward Island is the 
| best in years, being about 25 per cent 
| greater than last year. 


| 
| 
! 


CIAL POST 


FRENCH INSPECTORS 
STUDY BANK SYSTEM 


Officials of Bank of France 
Tour Canada and United 
States 


M. Y. Guerin, special representative 
of the Bank of France, has been mak- 
ing a short stay in Victoria prior to 
his proceeding with his party to Banff 
and Eastern Canadian centres to study 
the banking systems of Canada and the 
United States. Messieurs Guerin and 
R. Rousseau will have spent a year in 
America before returning to their 
homeland. The visiting financiers are 
inspectors long in the service of the 
Bank of France, and were selected on 
account of their special familiarity 
with foreign banking to make an in- 
tensive study of the banking systems 
of the American continent. While in 
New York they were entertained by J. 
Pierpont Morgan, Thomas W. Lamont, 
Martin Egan and other United States 
bankers, 


“We were well received in New York,” 
said M. Guerin to The Financial Post, 
“and were enabled to make an exhaus- 
tive study of the methods of the greater 
banking houses of the United States. 
The American system, with its multi- 
plicity of state banking laws, differs 
materially from the system of the 
Bank of France, which now controls 
more than three hundred branches.” 


The French inspectors spent a month 
in the Morgan institution alone. Since 
leaving the American metropolis, MM. 
Guerin and Rousseau have travelled 

1 


Weekly Bank Clearings 


| (As compared with same week last year) 


Eastern Cities 

June 9, 1928 June 6, 1929 
| Halifax $ 4,741,149 $ 4,955,072 
1,102,674 1,070,450 
2,992,977 3,130,883 
1,165,835 1,178,650 
8,571,229 7,643,845 
- 178,839,308 e 
Ottawa ...cecesss+ 9,659,160 9,057,958 
Kingston ....ese+. 1,050,293 973,665 
Toronto ...... ersee 155,002,166 154,591,754 

Peterboro ..eceses 969,614 
Hamilton e.ecesee 7,416,854 7,384,779 
Brantford .... 1,524,115 1,375,123 
London 4,766,383 3,872,996 
6,229,543 


St. John ..! 
Sherbrooke . 
Quebec ... 

Montreal ... 


| Chatham 802,335 
Windsor 4,983,601 


Western Cities 
June 9, 1928 June 6, 1929 
$ 4,513,091 $ 1,115,866 
65,455,634 57,007,823 
710,333 685,413 
4,782,075 6,378,667 
2,708,729 


Fort William 
Winnipeg 
| Brandon 
Regina 
Saskatoon 
Moose Jaw 
Prince Albert 
Calgary 
Medicine Hat .. 
Lethbridge 
Edmonton 


10,590,586 
513,617 
738,162 
7,672,206 
916,416 
Vancouver 22,079,815 23,819,910 

Victoria . 3,144,643 3,679,848 


_ 


11,391,168 
528,915 
640,709 

9,162,408 
955,445 


. Can- | 
adienne Nationale is asking for ten- | 


OTIS & CO. 


Established 1899 


MEMBERS 


New York Stock Exchange 
Cleveland Stock Exchange 
Chicago Stock Exchange 
Detroit Stock Exchange 
Cincinnati Stock Exchange 
New York Cotton Exchange 
Chicago Board of Trade 
New York Curb Market 


CLEVELAND 


New York Chicago 
Philadelphia Detroit 
Kansas City Cincinnati 
Toledo Columbus 

Louisville 


Akron 
Canton Massillon 
Colorado Springs 





G. G. Blackstock & Co. Ltd. 


Stocks & Bonds 
G. G. BLACKSTOCK, Member Toronto Stock Exchange 
Orders Executed on all Exchanges 


STAR BUILDING, TORONTO 
R. O. MACKAY TURNER 


R. 8. BUCHANAN 


Tel. Elgin 3286 
W. R. THOMSON 


cA Hearty 
Welcome is 


Extended to 


NEW YORK STATE 
BANKERS 


attending the 


Convention in 


TORONTO 


Our Officials and Man- 
agers will be glad to meet 





Delegates; 


IMPERIAL BANK 
OF CANADA 


A. E: PHIPPS, General Manager 


leisurely westward, breaking their jour- 
ney at each important financial centre. 
They came north from Los Angeles and 

an Francisco, after making a six 
weeks’ excursion into Mexico. 


BANK OF MONTREAL 
HAS BUILDING PLANS 


Will Spend $600,000 in Van- 
couver District on 
Branches 


An immediate construction pro- 

ramme for the Bank of Montreal in 

ancouver, involving the expenditure 
of $600,000 for new branches. has been 
announced in that city by. J. G. Hunger- 
ford, assistant superintendent. 

He announced the progremme coin- 
cident wtih news that plans are in the 
hands of architects for the building of 
a $125,000 stone building to house a 
branch of the bank at the northeast 
corner of Hastings and Main Streets. 

This branch will occupy a site pur- 
chased for $215,000. The property, 
which has a frontage of 107 feet on 
Main Street and 120 feet on Hastings 
Ave., will be entirely occupied by the 
new building. 

In addition to this site, construction 
wil] start Monday on the erection of a 
new building at the northeast corner 
of Fourth Avenue and Alma Road. Con- 
struction here will be pushed ahead 
rapidly. 

Already contractors have commenced 
another building for the bank at the 
northeast corner of Prior and Main 
Streets, where a $40,000 building will 
be completed within the mext few 
months. 

Mr. Hungerford stated that another 
structure is: planned for the northeast 
corner of Broadway and Main Streets. 
Architects are now working on plans 
for this building and he expects that 
construction here will also be under 
way early in the summer. 

Included in this building programme 
is a new branch office which the bank 
has just completed near the corner of 
Broadway and Granville Streets. This 
branch is now in operation. 


Re-Opening Branch 
From Our Own Correspondent 

VICTORIA, B.C.—The Canadian Bank 
of Commerce is re-opening its Camp- 
bell River branch, with M. R. Nelson as 
local manager, and temporary quarters 
have been secured. Owing to the large 
summer population of sportsmen and 
tourists, the maintenance of local bank- 
ing facilities is considered likely to be 
merely seasonal at this point. 


PISTELL, DEANS & CO. 
OF CANADA, LTD. 


Investment Securities 
350 Bay St., Toronto 


FOR FINANCING 


Automobile and Other Sales 
Write Us 


WHEN REMITTING 


SEND (wo) 
pee \Wens 


MONEY ORDERS 


FOREIGN SECURITIES 


We are active in all foreign issues. 
Ask for quotations. 


Have your name placed on our mailing list» 


EUROPEAN DEBENTURE CORPORATION LTD. | 


132 St. James Street W., Montreal 


TRAVEL 


FLXPERIENCED travellers use Travel > 
lers’ Cheques. They are as good as 
cash anywhere, and far safer. . 


Before going away, buy Travellers’ 
Chequés at The Royal ‘Bank of Canada 
and avoid worry while travelling. 


The Royal Bank 
of Canada sj. 


‘Serving Canada Since 1869 


B. H. PORTEOUS &-CO. 
Stock and Bond Brokers > oa 


MONTREAL STOCK EXCHANGE 
Members MONTREAL CURB MARKET 


465 St. John Street 


COMPLETE 
INVESTMENT SERVICE 


MONTREAL 
TORONTO ~- OTTAWA ~- QUEBEC 
New York Correspondents 


PRIVATE WIRE CONNECTIONS 


Piv..eld, Scott & Company 


MEMBERS:*MONTREAL STOCK EXCHANGE — 
AND MONTREAL CURB MARKET 


STUDEBAKER 


WORLD’S LARGEST BUILDER OF EIGHTS 


aAnnOuUNCES 


™| Jictator Light 


ONE HUNDRED AND. FIFTEEN (11S) INCH WHEELBASE 


1530 


at Walkerville 


Straight eight motor; 115-inch wheelbase; Steel-core safety steering wheel; Non- 
shatterable windshield; Adjustable steering column and front seats; Amplified 
action 4-wheel brakes; Double-drop frame 


TUDEBAKER’S New Dictator 
Eight is precisely what you would 
expect of the Builder of Champions. A 
worthy companion car to the World 
Champion President and the famous 
Commander. Champion quality is of- 
fered ata low price—possible only because 
Studebaker builds more eights than any 
other maker in the world. 

In economy of fuel and oil this new eight 
rivals the thriftiest sixes. Performance 
is more satisfying than any other car at 
its price has ever provided. 

This New Dictator Eight was devel- 
oped on Studebaker’s mammoth 


Proving Ground, by the same engineers 


whose genius endowed Studebaker cars 
with the ability to win and hold every offi- 
cial stock carspeed and endurance record. 


Youwho have always wanted astraight 
eight may now enjoy the silken smooth- 
ness of Studebaker straight eight power, 
its unhesitating traffic mastery, its flexi- 
bility and pick-up. The economy of op- 
eration upon which you have insisted will 
be yours, along with low initial cost. 

Come in and see The New Dictator 
Straight Eight—drive it—today! 


52 STUDEBAKER MODELs 
$1095 to $3395 at Walkerville. Gov't taxes extra 


Tune in “Studebaker Champions” every Sunday evening 10:15 .* :45 Eastern Time, 


Station WEAF and NBC coast-to-coast networ 


The Studebaker Corporation of Canada, Limited . 


~~ 


Works: 
WALKERVILLE, ONTARIO \ 


The Studebaker Corp. of Canada, Limited, 2107 St. Catherine St. West, Montreal 


W. H. Lee Limited, 


472 Yonge St., 
Toronto, Ont. 


Harvey & Laughlin, 
806 Mt. Pleasant Rd., Toronto 
Telephone Hudson 0948-F 


Peterson & Lowis, 
2730 Dundas St. W., 
Toronto, Ont. 


Distributors and dealers throughout the Dominion. 
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WILL RAISE FUNDS 
BY SALE OF STOCK 


Block of Shares Purchased 
by New York 
House 


From Our Own Correspondent 

-MONTREAL.—National Distiller- 
jes will undertake some financing in 
the New York Market. It is under- 
stood that Bennett, Converse and 
Schwab, Incorporated, have pur- 
chased approximately 100,000 shares 
of treasury and the funds ob- 
tained from the sale of this stock 
will be used toward extending plant 
facilities and providing additional 
working capital. 


‘At the present time the capital 
structure of National Distilleries 
consists of $329,400 preferred 
shares outstanding, and 78,000 shares 
of no par common issued, with 250,- 


EE 000 shares authorized. 


sg 


The company ranks fourth in size 

the distilleries operating in 

Fete. Plants are situated at La- 
chine, 


hine plant has a pro- 
duction capecny of about 4,000 gal- 
lons a day, with a storage capacity 
of 000 gallons. The Manitoba 


has a capacity of 2,000 gal- 
, and a storage capacity of 


Last Year Was Poor 
National Distilleries was incorpor- 


} ated in 1927, but operations last year 
were not on rane a For the 
fiseal year e 


ie Gchase greeting. tor de” 
net. ore ng for de- 
Breclation, suieented to $62,494. No 
has yet been paid on the 

shares which are now in 

arrears since October, 1927. This 


_ stock was issued in exchange for the 


_ not discount the 


seen shares of the ae ~4 
mpany, operating the 

face plant, on a share for share 

‘basis. ‘ ; 

-) Current operations are sald to be 

; sales to date show an in- 

crease over those of last year. The 

com 's products comprise indus- 

alcohol, whiskey, gin and other 

ors. In a ational Dis- 


: transactions in the stock on 

3¢ Montreal Curb Market have been 

around 10. Though this price may 

earning possibilities 

the company, nevertheless the 

cannot be said to be under- 

on the face of its last finan- 
statement. 


: enewtees for depre- 
ciation, on the common 
amounted to but 45 cents a share, 
5 —- at profit and loss was 

‘However, d the current year 
the company will have the benefit of 
‘a full twelve months operation from 
‘the Lachine distillery, which came 


‘operation in June, 1928. The 
=. available from the forthcom- 


earns may enable the com- 
ing to Grain atsedatien its 
in an industry which is be- 


increasingly competitive. 


CONDITION OF CROPS 
_ ALMOST UP TO PAR 


| ~ Dominion Report Gives Good 
2 Picture of Pros- 
pects 


From Our Own Correspondent 
MONTREAL — Crop conditions in 


’ Canada are pretty well at par at the 


t time, according to an official 
ailetin issued from Ottawa this week 


- gnd dated June 10. The report analyses 
~ the condition of field crops at the end 


of May and records that conditions on 
the whole are just slightly lower than 
the ten-year average compiled by the 
department, with the exception of 
etnce Edward Island and |Alberta, 
both of which are above the ten-year 


~ mark. 


In practically all parts of the Do- 
minion the warmer weather of the 
last two weeks of May proved to have 
an exceedingly beneficial effect, as in 
most parts of the country conditions, 
up to that time, had been, on the 
= eold and backward. In British 
Columbia there has been very littie 

‘ yainfall this spring, and drying winds 
have left the ground very dry. Rains 
are badly needed in that province to 
bring along vegetables and other 


_ spring sown crops, 


y dividends have been declared for 


_ OTTAWA, June 10th, 1929. 


Heavy bloom is reported on fruit 
trees in both Ontario and Quebec. A 
ood crop is expected. Fruit crop con- 
sitions in British Columbia are con- 
sidered promising. 

In -Alberta, crop prospects are con- 
sidered excellent. 


British Columbia Packers 
Limited 


NOTICE IS HEREBY GIVEN that a 
dividend of 1%% for the period ending 
June 30th, 1929, being at the rate of 
7% per annum on the Cumulative Pref- 
erence Shares of this Company has been 
declared payable July ist, 1929, to 
shareholders of record June 15th, 1929. 


By order of the Board, 
F. A. WYLIE, 
Secretary. 


VANCOUVER, June 6th, 1929. 
Ses iaceneeetenenguscattcieeceeteemninnn tes 
Ottawa Light Heat & Power Company, 
Limited 


: DIVIDENDS 
Notice is hereby given that the usual 
uar- 
ter ending June 30th, 1929, payable to 
Shareholders of record June 15th, as 
follows:— 

PREFERRED STOCK: 156% (being 
at the rate of 6%% per annum), pay- 
able July ist, 1929. 

COMMON STOCK: 1%% (being at 
the rate of 6% per annum), payable 

' June 30th, 1929. 
The transfer books will not be closed. 


Order. 
”. F. W. FEE, 
Secy.-Treas. 


NATIONAL STEEL CAR 
CORPORATION LIMITED 


Notice of Dividend 
Notice is hereby given that a divi- 
dend of fifty cents (50c) per share 
has been declared, payable July 2nd, 
1929, to shareholders of record at 
the close of business Jupe 19th, 1929. 
By order of the Board. 


Dated at Hamilton, this 11th day 
of June, 1929. 
CHAS. W. ADAM, 


Dominion Power 
and Transmission 
Company, Limited 


Dividend No. 71 

A Dividend of one and three-quarters 
per cent (1%%) on the Preference 
Stock of the Dominion Power and 
Transmission Company, Limited, has 
been declared for the quarter ending 
June 30th, 1929, y mrpe ye on July 15th, 
1929, to Shareholders of record on June 


22nd, 1929. 
By order of the Board, 
GEORGE D. FEARMAN, 


Secre 
Hamilton, Ontario, June 8th, 1929. 


NATIONAL SEWER PIPE COMPANY 
_ LIMITED 


Notice of Dividend 
Notice is hereby given that the first 
quarterly dividend of sixty cents (60c) 
per share has been declared on the 
Class A No Par Value Stock of this 
Company, and will be paid on June 15th, 
1929, to shareholders of record at the 
close of business on June 10th, 1929. 
National Sewer a Company, 
Limited. 
RYLAND H. NEW, 
President. 


QUEBEC POWER 
COMPANY 


Notice is hereby given that a divi- 
dend of fifty cents (.50) per share 
has been declared on the no par value 
common shares of the Company for 
the quarter ending June 30th, pay- 
able July 15th, to shareholders of 
record June 27th, 1929. 

By Order of the Board. 

JAMES WILSON, 
Secretary. 
Montreal, June 5th, 1929. 


Western Grocers 
Limited 
Notice of Dividend 


A dividend of one and three-quar- 
ters per cent (1%%) on the New 
Preference Stock of Western Gro- 
cers Limited has been declared for 
the quarter ending June 30th, 1929, 
paya le July 15th, 1929, to share- 

olders of record June 20th, 1929. 


By order of the Board. 
W. P. RILEY, 
President. 


Winnipeg, June 6th, 1929. 


Western Breweries 
Limited 
Notice of Dividend 


Notice is hereby given that the 
Board of Directors of this Company 
has declared a quarterly dividend at 
the rate of two per cent on the issued 
stock of the Company, payable on 
the second day of July, 1929, to all 
shareholders of record at the close 
of business on the fifteenth day of 
June, 1929, 


Dated at Winnipeg, Manitoba, this 
sixth day of June, A.D. 1929. 


By Order of the Board, 


A. C, JEFFERYS, 
Secretary. 


E. C. Atkins & Company 
announce the appoint- 
ment of 

MR. R. A. ARBUCKLE 


as General Manager of 
the Hamilton, Ontario, 
Branch, effective imme- 
diately. 


E. C. ATKINS & COMPANY | 


ABITIBI POWER & 
PAPER COMPANY 
LIMITED 


Dividend Notice 
Notice is hereby given that a quar- 
terly dividend of 1%% has been de- 
clared on the Seven Per Cent Cumu- 
lative Preferred Stock of Abitibi Power 
& Paper Company Limited payable the 
2nd day of July, 1929, to shareholders 
of record at the close cf business the 

20th day of June, 1929. 
By Order of the Board, 
W. H. SMITH, 

Secretary-Treasurer. 


Barcelona Traction, Light 
& Power Company, 
Limited 


(Incorporated under the Laws of Canada) 


NOTICE OF PAYMENT OF DIVIDENDS 


NOTICE IS HEREBY GIVEN that the 
Board of Directors have declared the 
following dividends on the Capital 
Stock of the Company payable on the 
29th of June, 1929, to all shareholders 
of record at the close of business on 
the 21st June, 1929: 

1, An interim dividend at the rate of 
one per cent. (i.e. 50 cents per share) 
on the issued Ordinary Capital Stock. 

2. The usual quarterly dividend at 
the rate of one and three-quarters per 
cent. (i.e. $1.75 per share) on the issued 
7% Non-Cumulative Participating Pref- 
erence Stock. 

3. An additional dividend of one per 
cent. (i.e. $1.00 per share) on the said 
7% _ Preference Stock (corresponding 
with the dividend of one per cent. on 
the gorge: A Capital Stock) in accord- 
ance with their participating rights. 

DATED at Toronto, Canada, June 
10th, 1929. 

R. H. MERRY, 
NOTE: Secretary. 

The Transfer Agents of the Company are 
National Trust Company, Limited, Toronto, 
~ = Agents of the C 

ndon gen 0 ie ompan 
Canadian & Genera! Finance a 
oo 3 London Wall Buildings, London, 


Blue Ribbon Limited 
DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of fifty cents per share on 
the Common Shares of BLUE RIBBON 
LIMITED has been declared payable the 
second day of July, 1929, to Sharehold- 
ers of record at the close of business, 
15th June, 1929. 

K. C. WEISS, 
Secretary-Treasurer. 


Dated at Winnipeg this ‘fifth day of 


Secretary, Jane 1929, 


An Opportunity Wanted 
By a Canadian, 35 years of age, 
first-class education and thorough 
training along executive lines. 
Eleven years’ experience as audi- 
tor and office manager for a large 
manufacturing company. Four 
years as salesman and salesman- 
ager. At present employed as assis- 
tant to the president of well-known 
retail company. Legitimate reason 
for making a change. Correspon- 
dence treated confidentially. Box 
157, Financial Post, 153 University 
Ave. 


BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 4 
thet a di 
NOTE hae see that ed 
has for the period — 
June 30th, 1929, to Shareholders as of r 
. : a en oe Bhamsedd Trem Goan 
at its office in Montreal, on July 15th, 1029. 


By Order of the Board 
ERNEST ROGERS, 
Vancouver, B.C Secretary. 


June 7th, 1929. 


A. J. FREIMAN, LIMITED 


DIVIDEND NOTICE 


A Dividend of One and One-Half per 
cent (112%) on the 6% cumulative re- 
deemable convertible preferred shares 
of A. J. Freiman, Limited, being at the 
rate of 6% per annum, will be paid on 
the 2nd of July, 1929, to Shareholders 
on record June 15th, 1929. 


By Resolution of the Directors. 


DATED at Ottawa this 8th day of 
June, A. D., 1929. 


S. R. OUELLETTE, 
Secretary-Treasurer. 


THE TORONTO MORTGAGE 
COMPANY 


Quarterly Dividend 
Notice is hereby given that a Divi- 
dend of Three per cent., being at the 
rate of Twelve per cent. per annum, 
upon the — Capital Stock of this 
Company, has been declared for the 
current Quarter, and that the same will 
be payable on and after 
Ist July, 1929, 
to Shareholders of record on the books 
of the Company at the close of busi- 
ness on 15th instant. 
By order of the Board, 
WALTER GILLESPIE, 
Manager. 


The Sherwin-Williams Compan 
of Canada, Limited 7 
Notice is hereby given that the 
seventy-second quarterly dividend of 
one and three-quarters per cent 
(1%%), being at the rate of seven 
per cent (7%) per annum for the 
quarter ending May 3ist, 1929, on 
the Preferred Stock of the Company 
has been declared payable to share- 
holders of record the 15th day of 
June, 1929, and that cheques will be 
mailed June 30th, 1929. 
Books not closed. 
By. order of the Board. 
D. A. WHITTAKER, 
Vice-Pres. & Sec’y-Treas. 


Montreal, Que., June 3rd, 1929. 


The Sherwin-Williams Company 
of Canada, Limited 
Notice is hereby given that the 
thirty-fifth quarterly dividend of 
forty centg per share plus a bonus of 
five cents per share on the No-Par 
Value Common Stock of the Com- 
pany for the quarter ending May 
31st, 1929, has been declared payable 
to shareholders of record the 15th 
day of June, 1929, and that cheques 
will be mailed June 30th, 1929, 
Books not closed. 
By order of the Board. 
D. A. WHITTAKER, 
Vice-Pres. & Sec’y-Treas. 


Montreal, Que., June 3rd, 1929. 


SOUTHERN 
CANADA 


wares POWER COMPANY 
No 33 LIMITED 

DIVIDEND one- cere 

A? 45%) on the PREFERRED sider OF 

SOUT CANADA POWER COMPANY 

LIMITED has been declared for the quarter 

1929, bo caeenties FE 

By 7. record June » 1929. 

" L. C. HASKELL, 
Montreal, May 23rd, 1929. sr 


THE FINANCIAL POST 


Canadian General 
Investment Trust 


LIMITED 


NOTICE is hereby given that the 
regular half-yearly dividend of 
3%, being at the rate of 6% per 
annum, has been declared on the 
shares of this company, payable July 
Ist, 1929, to shareholders of record 
June 15th, 1929. 

By order of the Board. 

E. M. STRAIN, 


Secretary. 
June 5, 1929. 


St. Maurice Valley 
Corporation 
Dividend Notice 


Notice is hereby given that a divi- 
dend of 1%% for the three months 
ending June 30th, 1929, a at the 
rate of 7% per annum, on the paid- 
up Preferred Stock of this Corpora- 
tion, has been declared and that same 
will be paid on the second day of 
July, 1929, to shareholders of record 
at the close of business June 14th, 


1929. 
By Order of the Board, 


G. WILFRED HODGSON, 
Secretary-Treasurer. 
Montreal, May 29th, 1929. 


International Petroleum 
Company, Limited 


Notice of Dividend No. 21 


NOTICE is hereby given that a dividend 
of 12%c. United States Currency per share 

been declared, and that the same will be 
payable on or after the 25th day of June, 
1929, in respect to the shares specified in any 
bearer Share Warrants of the Company of 
the 1929 issue upon presentation and delivery 
of coupons ‘No. 21 at the following banks :— 


The Royal Bank of Canada, 
King and Church Streets Branch, 
Toronto 2, Canada. 


The Farmers’ Loan and Trust Company, 
43, Exchange Place, New York, N.Y. 


The Farmers’ Loan and Trust Company, 
15 Cockspur Street, London, S8.W. 1, 
England. 

OR 


The Offices of the International Petroleum 
Company, Limited, 

56 Church Street, Toronto 2, Canadas. 

The payment to Shareholders of record at 
the close of business on the 22nd day of 
June, 1929, and whose shares are represented 
by registered Certificates of the 1929 issue 
will be made by cheque, mailed from the 
offices of the Company on the 24th day of 
June, 1929. 

By order of the Board, 
J. R. CLARKE, 
Secretary. 


56 Church Street, Toronto 2, Canada. 
4th June, 1929 


International Petroleum 
Company, Limited 


To the Shareholders of International 
Petroleum Company, Limited 


-— 


At the Special General Meeting of the 
Shareholders of the Company held on the 16th 
day of April, 1929, the Shareholders confirm- 
ed and sanctioned a By-law subdividing each 
share of the Common Stock of the Company 
without nominal or par value, into two shares 
of Common Stock without nominal or par 
value, and Supplementary Letters Patent 
have now issued confirming the said By-law 
and each Shareholder at the commencement 
of business on the 15th day of June, 1929, 
will be the owner of two new shares in the 
place of each share of the capital stock of 
the Company formerly held by him. 

Share Certificates and Share Warrants 
representing the new shares will be issued on 
and after the 15th day of June, 1929, upon 
deposit at the General Office of the Com- 
pany, Room 101, 56 Church Street, Toronto, 
Canada, for cancellation and exchange there- 
for of the Certificates or Share Warrants as 
the case may be, representing the old shares 
now issued and outstanding. 

The transfer books will be closed from the 
5th day of June to the 20th day of June, 1929, 
inclusive, except for the purpose of recording 
the exchange of Certificates and Share War- 
rants of the sub-divided shares for the shares 
now issued and outstanding so surrendered 
for cancellation, and no Bearer Share War- 
rants will be “split” during that period. 

Shareholders are requested to deposit their 
old Share Certificates and Share Warrants 
with dividend coupon No. 20 attached, for 
shares now issued and outstanding as soon 
as possible after the 14th day of June, 1929. 

Bearer Share Warrants with dividend 
coupon No, 20 attached, and Registered Cer- 
tificates delivered by hand at Room No. 101, 
56, Church Street, Toronto, will be exchanged 
for the new Bearer Share Warrants and 
Registered Certificates between the hours of 
10.00 a.m. and 3.00 p.m. except on Saturdays 
when the hours of exchange will be from 
10.00 a.m. to 12 o'clock noon. 

Share Certificates and Share Warrants for- 
warded by mail for cancellation and exchange 
for new Certificates and Warrants will be at 
the owner's risk and should be registered, 
and Warrants should be insured. 


DATED at Toronto, Canada, this 24th day 
of April, 1929. 


By Order of the Board, 
J. R. CLARKE, 
Secretary. 


TO BONDHOLDERS OF 


CONIAURUM MINES LIMITED 


Any person holding bonds of CONIAURUM 
MINES LIMITED who has not received my 
letter of May 27th, 1929, relative to the 
proposed re-organization of said Company 
should apply to 603 Royal Bank Building, 
2 King Street East, Toronto, Ontario, or 
write to me at that address for copy of such 
letter and forms of Deposit Agreement. A 
stipulated number of bonds must be deposited 
by June 20th, 1929, or the re-organization 
will not take place, so immediate action is 


necessary. 
THOS. H. REA, 


TENDERS FOR PULPWOOD 
TIMBER LIMIT 


TENDERS WILL BE RECEIVED BY THE UNDER- 
SIGNED up to and including Monday, 26th August, 
1929, for the right to cut the Pulpwood and such 
other classes of timber as the stipulated Conditions 
may require, on an area situated in the District of Sudbury. 
FOR FURTHER PARTICULARS as to Terms and Conditions of Tender 
and Sale apply to the undersigned, or to Mr. J. G. McCaw, Acting Crown 


Timber Agent, Sudbury. 
TORONTO—May Ist, 1929. 


WM. FINLAYSON, 
Minister of Lands and Forests. 


N.B.—No unauthorized publication of this Notice will be paid for. 


Stock Issue Wanted ~ 


Established Canadian 


Investment House 


with branches in United States is open to 
raise funds for an issue of merit. Sound oil 
project will be considered. 


Box 10, Financial Advertising Co., Toronto 


TENDERS FOR DEBENTURES 
Town of Smiths Falls is inviting tenders for $63,502.00, 
20 instalment, Local Improvements Debentures, bearing in- 
terest at 5 per cent per annum. 
The highest or any tender not necessarily accepted. 


J. A. LEWIS, Town Clerk. 


eR A! AS I TRE 


BELGO CANADIAN PAPER 
COMPANY, LIMITED 
Dividend Notice 


Notice is hereby given that a divi- 
dend of 1%% for the three months 
ending June 30th, 1929, — at the 
rate of 7% per annum, on the paid- 
up Prefe Stock of this Company, 
has been declared and that same will 
be paid on the second day of July, 
1929, to shareholders of record at the 
close of business June 5th, 1929. 

By Order of the Board, 


G. WILFRED HODGSON, 
Secretary-Treasurer. 
Montreal, May 29th, 1929. 


Associated Breweries o£ 
Canada, Limited 


DIVIDEND NOTICE 

NOTICE is hereby given that a Geasterte 
dividend (No. 8) of 1%% upon the outstand- 
ing Preference Shares of the Company has 
been declared, the said dividend to be payable 
on or after the first day of July, A.D. 1929, to 
Shareholders of record at the close of business 
on the 15th day of June, 1929. 


NOTICE is also given that a quarterly 
dividend (No. 3) of Fifty cents (50c) per 
share on the No. Par Value Common Shares 
of the Company issued and outstanding has 
been declared, payable on and after the 30th 
day of June, A. D. 1929, to Shareholders of 
record at the close of business on the 15th 
day of June, 1929. 


By Order of the Board. 


J. G. WALFORD, 
Secretary-Treasurer. 


Calgary, Alberta, May 29th, 1929. 
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ther oan ty 1, 1929, and aie lovember 1, 1 
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AENILES 
DOMINION 


iis) Dominion. 
LY Textile Co. 
Limited 


Notice of Common Stock Dividend 


Montres!. May 2284: 1925, 


CHARLES GURD & 
COMPANY, LIMITED 


Dividend Notice 


A Dividend of One Dollar and Sev- 
enty-Five Cents per share ($1.75) will 
be paid on the Preferred Shares (3,000) 
on July 2nd, 1929, to Shareholders of 
record June 15th, 1929. 


A Dividend of Fifty Cents per share 
($0.50) will be paid on the no par value 
Common Stock (60,000) on July 2nd, 
1929, to Shareholders of record June 
15th, 1929. 


By resolution of the Directors, 


R. J. VARLEY, 
Secretary-Treasurer. 


EXILES 
DOMINION 


Dominion 
Textile Co. 


Limites 


Notice of Dividend 

A DIVICEND of One and Three- 
Quarter per cent (134%) on the 
Preferred Stock of DOMINION 
TEXTILE COMPANY, Limited, has 
been sec i929, payable July 1sth, 
2 » ’ 
Sanaa of record Jose 29th. 

By order of the Board, 


JAS. H. WEBB, 


THE TORONTO GENERAL 
TRUSTS CORPORATION 
‘wy 


DIVIDEND NO. 132 
NOTICE is hereby given that a 
dividend of three per cent (3%) 
has been declared upon the paid- 
up capital stock of this Corpora- 
tion for the quarter ending June 
30th, 1929, being at the rate of 

TWELVE PER CENT PER 

. ANNUM 
and that the same will be payable 
on and after Tuesday, the second 
day of July, 1929. The Transfer 
Books of the Corporation will be 
closed from Tuesday, the 25th day 
of June, until Saturday, the 29th 
day of June, both dates inclusive. 

By order of the Board of Direc- 
rs. 


W. G. WATSON, 
General Manager. 
Toronto, June 4th, 1929, 


$4,500,000 


Dominion-Scottish Investments, Limited 
Preference and Common Stock 


$3,000,000 ($50 par value) 5% Cumulative Redeemable Preference Stock 
$1,500,000 ($25 par value) Common Stock 


paid and non-assessabi. 


the 
Preference stock 


Bankers: Bank of M ; Union Bank of Limited, G 
ers: pen. Coste of Scotland, Limit 
The Toronto,General Trusts Corporation, M 


Rowe 


erritory in the City of 
of wt Saher what pee redeemable at any time after May 1, 1934, 
the on 60 days’ notice at 105% plus accrued and unpaid dividends to redemption date. The 
time to purchase any Preference Shares in the market or by tender or otherwise at a price not exceeding 


Trust Company; Registrars: 


stock preferred as to cap 


ew York or in London, 


; Anditors: Riddell, Stead, 
hartered Trust & Executor 


oo 


The Dominion Ba; 
Notice is hereby given that. ‘ 


dend of three 


per cent. upon the 


Up Capital Stock of this Ip 


been declared 


for the quarter » 


29th June, 1929, being at the 
twelve per cent per anny n 
the same will be payable at the 


Office of the Bank and its B Pe 


and after Tues 


day, the 2nd day of; 


1929," to on ders of record. 


20th June, 192: 


By order of the Board. 
C. A. BOGERT. 


Toronto, 23rd 


General 
May. 1929, 


DIVIDEND NOTICE 
The British “il 
Oil Company, Li 


Notice is hereby given that 


dend of Twen 


share has been declared onion : 


ty-five Cents 


Value stock of the Com iY 
second quarter of 1929 on the » 
capital of the Company. The 
dividend is payable July 2nd, 1 
Shareholders of record at 
business on the 14th day of Jun 
Transfer books will be closed fre 
15th to the 30th of June, be 


inclusive. 


Share Warrant Holders 
Coupon Serial No. 10 to the ow r 
of Canada, 68 William ew: 


City, or to the Royal Bank of Gans 
saeeaans Ontario, on or after July & 


By order of the Board. 


Dated ef Tor 


1, 1930, and thereafter quarterly 
ney Seubere ie Gores 


as a whole or in at the 
7 


P. W. BINNS, Secretary 
onto, June 5th, 19% 


Pg 


om 
ital and cumulative dividends 


at the fixed rate of 


the right at 


Graham & Hi 
Company, 


__ Preference Shares are to be issued with a warrant attached entitling the regi holder to 
Sereroy Canesten Stodh eaaal 


dividend date raid 


year up to 
each 5 shares of Pre bieuse Speck leakd. Rights to 
preference or common, the holder 


and including May 1, 1934, 2s 
L Common Shares will not be issued. 


to one vote. 


mo 


$25 par value 
od. Raskehoras’ 


Mr. C. S. Macdonald, Chairman of the Board of the Company, summarizes his letter tolnstas follows : 
rated under the Companies Act, Canada to carry 


-Dominion-Scottish Investments, Limited, has been in 
on a business similar in character to that usually conducted by Investment Trust Co 


together of relatively small amounts of capital 
i 
of investments. 


Authorized To beissued . 
===. $5,000,000 $3,000,000 
5,000,000 .. 1,500,000 


Common Stock (par value $25)... 


Pro 


per provision has been made out of the authorized but unissued 
shares of Common Stock. All rights must be exercised on or prior to May 


y is the bringing 


The pri rpose of the 
the sale St ie cine tlian and oaatiee tad the investment of these funds under 
supervision for maximum safety and earning power in a properly diversified list 
Capitalization 


5% Cumulative Redeemable Preference Stock (par value $50). 


_- 
— 


mpanies in 


f 


Great Britain, 


soa sommes 


Common Stock for rights on 38,400 
1, 1934 at $25 per share of 


Stock payable in cash. The total rights created accrue as to rights on 24,000 shares of Common Stock to 
Preference Stock, shareholders, and the balance as to rights on 14,400 shares of Common Stock accrue to the 


benefit of the Board of Directors and Advisory Committees of the 


Company’s Preference and Common Stocks. 


Directors 
Cc. S. MACDONALD, Esq. 
Chairman of the Board 
Vice-President, Confederation Life Association 
NORMAN DAWES, Esq. 
Director, The Royal Trust Company 
E. JAMES BENNETT, Eaq., F.C.A. 


Managing Director 
Managing Director, Economic Investment Trust, Limited 


Canadian Advisory Committee 


R. B, FLERSHEM, Esq. 
Vice-President, The Marine Trust Co., of Buffalo 


THE HON. S. C. MEWBURN, E.C., C.M.G. 
Vice-President, Bank of Montreal 


CHARLES DONALDSON, Esq. 
Chairman of the Board 
Anchor-Donaldeon Line, Ltd. and Donaldson Line, Ltd. 


Policy and Restrictions 


Not more than 5% of the combined share and loan capital of the 
the stock and /or bonds of any one Compan 


W. H. EDDY, Esq. 
Vice-President, The Equitable Trust Co. of New York 


’ A. E. HOLT, Eeq, 


Director, The Royal Trust Company 


A. M. M. KIRKPATRICK, Faq. 
Director, Canadian Bank of Commeres 
H. C. SCHOLFTELD, Esq., MLA. 
Vice-President, Page-Hersey Tubes, Led. 


British Advisory Committee 


A. R. STENHOUSE, Eaeq. 
Director, Great Northern Investment Trust, Glasgow 
Home & Foreign Investment Trust, Glasgow 


Company, and the Underwriters of the 


Company may be invested in or loaned 
» Government or Public Aiahaalen, comet bonds or obligations 


of the Dominion of Canada, the Government of Great Britain, or the United States of America. Not more than 
10% of the stock and/or bonds of any one Company may be purchased and/or loaned upon by the company. 


The general policy of the Company will be to place a large portion of its resources in shares and securities of 


Canadian en 


account of the long-term outlook for the industry and the shares or securiti 


the Canadian and British Advisory 


Mr. E. James Bennett, the 
Trust, Limited. since its inception, and will contribute to Domini 


rises, to distribute the balance in other investment marke 


Management 
The Management of the Company rests with the Board of Directors who will have the benefit of the advice of 


Managing Director, has been Mana 


experience in the proper management of Investment Trusts. 
These shares are offered for sale, as and when received by us, and subject to the approval of all legal matters by Messrs. Blake, 


Lash, Anglin and 


Price: $78.50 per unit of one Preference and one Common share 
and accrued dividend on Preference Share. _ 


Preference and Common Shares to the 


distributed in Great Britain. 


It is anti 


that application 
Stock Exchanges to deal in, these shares. 


Greenshields & Co 


The statements contained im this circular are not 
w 


Montreal 


Cochran, Hay & Co 


Toronto 


W. J. Paul & Co 


Glasgow, Scotland ~ 


but are based 
ich we acted in purchasing these 


ts throughout the world and to take 
es under consideration, 


ging Director of the Economic Investment 
on-Scottish Investments, Limited, a valuable 


extent of $1,500,000 par value have been purchased and will be 


ication willibe made tothe Montreal and Toronto Stock Exchanges‘to list, and to the London and Glasgow 


upon information which we believe to be reliable and on 
securities, 
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DIVIDEND NOTICE - 
British American 
Company, Limited 


e is hereby given that 
_ Twenty-five Cents (25e) owe 
as been declared on the No = 
tock of the Company for the 
quarter of 1929 on the paid-y 
of the Company. The above 
i is payable July 2nd, 1999 to 
biders of record at the close of 
on the Idth day of June, 1929 
r books will be closed from the 
the 30th of June, both days 


le. 
Warrant Holders wili 

Serial No. 10 to the Royal Bank 
da, 68 William Street, New York 
to the Royal Bank of Canada, 

» Ontario, on or after July 2nd, 


fer of the Board. 


P. W. BINN 
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Roan Antelope Looms 


bee 


ye 13, 1929 


| Granada-Rouyn Has | 


High-Grade Showings 


Increasingly Important 


Aa > 
“es. 


The importance of the Rhodesian 
copper mines as a source of supply 
for. the world’s demand for the red 

is being daily impressed on the 


~ 
. 


‘been. attracted 


e 


drilled, 
a 42 struck ore at a depth of 


pper. 
No, 48, cut ore at a depth of 


the 
= 


bof 11.6 feet with average grade 


ie 


os 


See ee eae, eee 
od sane : 


Drilling Results Malartic Will Drill 


To Lower Horizons 


deep drilling campaign at 
thé Malartic Mines was author- 
ized at a recent meeting of 
the directors. A series of deep 
oles are to be drilled from 
the 375-ft., the bottom level of 
the mine, near the bend or fold 
in the formation close to the 
juncture of the North and 
South ore zones. 


It is planned to spot the holes 
so as to cut the formation at 
the 1,000 and 1,200-ft. horizons. 
The deepest holes drilled to 
date have been to a depth of 
575 feet. It is believed it will 
be about August before the 
results from the new drilling 
will be known. 


st Continuous Body of 
Copper Ore Yet 
Found 


éf those who are watching this 


nt. 

capital is most heavily in- 
in exploiting this field, but 
interests have placed con- 
s of their funds at work there 
Canadian mining men have 
to what in the 
of those who have studied 
ition promises to be a most 

field of speculation. 
results of latter diamond drill- 
the Roan Antelope property is 
of vital interest indicating 
that this huge ore deposit 
depth and that the pre- 
official estimate of probable 
ich was placed at 30,000,000 
need to be considerably in- 


of its drilling to date along the south 
rim of the ore trough. Operations 
have been centred on the first two 
miles west of the trqugh, and it is in 
this section that the most of the 30,- 
000,000 tons of ore averaging over 
3% per cent copper have been com- 
puted by the company. 

Other more scattered drilling has 
shown the ore to extend westward 
for a distance of at least six miles 
from the toe of the ore trough. This 
is the longest continuous body of 
copper ore developed as yet in the 
world. Other deep holes should be 
striking ore at Roan Antelope in the 
next few weeks, so that it can be 
safely assumed that the next offi- 
cial calculation of ore reserves will 
show a great increase in developed 
and indicated tonnage. 

Rights on American shares of 
Roan Antelope Copper Mines to sub- 
scribe for one American share at 
$37.84 a share for every three shares 
held, expired June 10. Rights on 
British shares of Roan Antelope to 
subscribe for one British share for 
every three shares at 39 shillings a 
share, expired in London June 13. 


reports on the last two 
Nos. 42 and 48, report 


and showed a true thickness 
feet, with average assay of 
cent copper 


and showed a true width 
feet for the ore bed with the 
across the width of 3.16 per 
r. Hole No.9 was down 
and other holes cut ore 

of 500, to 840 feet. 
hole 22, which cut the ore in 
leg at a depth of 734 feet, 
a true width for the ore of 
and nverage grade of 3.28 
Hole 14, which is 
the south rim of 
body, cut the ore at a depth 
eet and showed a true width 


0) J 
-4 Cross-Cutting at Duparquet 


Reveals Favorable Showings 
From Our Own Correspondent 

MONTREAL.—Good results are be- 
ing obtained on the Duparquet prop- 
erty, of the Duparquet Mining Com- 
pany. The main shaft is down to 190 
feet and it is reported that cross cut- 
ting at the 175-foot level has been at- 
tended by favorable results. 


Opposite hole 


on the north rim of the syn- 


shole 13, which cut at a depth 
feet ore with a true thickness 
feet and averaging 3.13 per 


n Antelope has confined most 


F. G. OKE & CO. 


Mining Stock Brokers 


ST. THOMAS KITCHENER 
WINDSOR LINDSAY 


Head Office: 
OKE BUILDING 304 BAY ST. 
TORONTO 


BARRIE 
PETERBORO 


‘ MAURICE’J. BOULIANNE 


MEMBER MONTREAL CURB 


Orders executed on 
STANDARD STOCK & MINING EXCHANGE 


Board Room Facilities 
Direct Private Wires 
“SUITE 417-428, 132 ST. JAMES ST. 
J. F. O’Donnell, Manager Montreal Office 
Tel. PLateau 1178 
Offices at Quebec, Sherbrooke, Three Rivers, Chicoutimi 
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FINANCIAL POST ~ 


CANADIAN MINING NEWS 


Regular Weekly Department of The Financial Post 


ARNO PREPARES 
TO FORWARD ORE 
TO U.S. SMELTER 


c As Big Copper P r oducer Cash Secured Should “a 
[atest 


“Shows Deposit Extends 
_ To Great Depth 


"SIX MILES OF ORE 


vide Ready Revenue 
For Development 


factory arrangements regarding the 
smelting of Coxheath ore with the 
U.S. Metal Refinery Co., of Chrome, 
N.J., an Arno Mines’ official informs 
The Financial Post. 

Arrangements are now being made 
to sort the ore on the dump for an 
initial shipment of possibly 200 tons. 
This will be rou by schooner via 
Sydney, N.S. The shipment, it is 
stated, will probably be made within 
the next few weeks. 

It is planned to ship the high 
grade dump ore left by the old com- 
pany, and also to mine from the “B” 
vein, where the company’s engineer 
reports there is a tonnage which will 
return a grade of at least 10 per cent, 
and the rejected material will await 
further facilities for treatment. Due 
to the nature of the ore-occurrence, 
he states, it is not possible to esti- 
mate how much ore can be shipped, 
end what the financial outcome will 


He adds, however, it is believed a 
good profit can be realized, and there 
is sufficient tonnage exposed, the 
a of which will add materi- 
ally to the treasury of the company. 

t is reported the financing of the 
Coxheath property under an ar- 
rangement which will permit the 
carrying out of its present develop- 
ment campaign has been completed. 

nt development work at the 
property is reported to have shown 
a continuation of the ore for a length 
of 50 feet to the west on the 190-ft. 
level. On the 260-ft. level two cross- 
cuts have been extended through the 
vein from the hanging wall to the 
foot wall, and a good grade of ore 
has been found in the “D” fracture 
to the south on the 390-ft. level. 


VIPOND REPORTS 
$209,500 EARNED 
IN 1ST QUARTER 


Ore Reserves Further Aug- 
mented—Good Ore Dis- 
closed on 4 Levels 


The encouraging results being ob- 
tained by Vipond Consolidated Mines 
are refle in the company’s report 
for the first quarter of 1929, in which 
it is stated, the mine during the three 
months ended April 30, produced 
$209,500 from 26,357 tons milled. The 
figures for the first quarter of 1928 
and 5,612 tons over the corresponding 
figures for the first quarter of 1928, 
—. $19,600 over the last quarter of 


In detailing development carried 
out during the period under review 
the company reports: 

* Good Ore Disclosed 

“Development work has been con- 
tinued upon the new ore body at the 
709 Drift area. Good ore has been dis- 
closed at the 4th, 5th, 6th and 7th 
levels, thus further augmenting the ore 
reserves. A good deal of visible gold 
has been encountered in various lo- 
calities, a quantity being hand-picked 
for direct*treatment at the refinery.” 

“At the 1,000 ft. level a programme of 
diamond drilling has been carried out 
and a series of flat holes have been 
projected into the walls in search for 
veins parallel to No.9. Work has been 
carried on towards the porphyry on the 
Krist claim at the 8th level, and a 
strong quartz vein has been disclosed. 
No values of consequence so far have 
been met with.” 

“On the 200-ft. level the crosscut in 
the area of the Hollinger No. 97 Vein 
has been continued west along the 
northern boundary of the property 
where a zone carrying quartz stringers 
of low value have been recently en- 
countered. The mine manager con- 
siders a great deal of further explora- 
tion justified.” 


Anglo-Sudbury Mines has begun its 
summer campaign of diamond drilling 
on its Ridout Township property. Dr. 
J. W. Smylie, is dirscting the opera- | 
tions. 
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Starting Sherritt’s New Shaft 


| 
| 


| 
—_——- 
Arno Mines has completed satis- | 


Drilling-off at No. 3 shaft at the Sherfitt-Gordon, preparatory to blasting. 
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No Man’s Land in Northern Manitecba. Setting off the first blast at Sherritt-Gordon’s 


Sherritt-Gordon Report 


To Issue in 


September 


With Operation Review 


Railroad Will.Reach Property in Three Months, and 


Mill Construction Will Start Immediately, 
Production Planned For 1930 


Sherritt-Gordon’s annual report} 
will appear about the first of Sep-| 
tember and will include a complete | 
review of the company’s operations | 
to date, and an outline of its plans 
for the future, an official of the com-| 
pany informs The Financial Post. | 

Work at the present time is being) 
confined to defining the ore zones, | 
drifting, crosscutting and sampling, | 
and at the same time sinking of the) 
new five-compartment incline shaft 
is ae rushed forward. 
house ‘a Deisel-electric plant to sup-| 
ply power until such time as this is 


Bay Mining and Smelting Co., at) 
Island Falls on the Churchill River. 
Complete Shaft by November 

The new working shaft will have. 
reached a depth of 60 feet by July 1. | 
By that time further power will be) 
available from the power plant now) 
being installed. Sinking to the 1,000-| 
foot horizon will be pushed along in| 
real earnest, and it is hoped to have | 
it bottomed by Nov. 1. 

A small test plant is now being) 
built and will be completed within. 
six weeks time. Ore tests already | 
made have provided the necessary in-| 
formation for working out the flow) 
sheet for the big 1,500-ton concen- | 
trator which will be started as soon | 
as the railroad reaches the property, | 
and it is possible to move in the heav- | 
jer construction material. Possibly 
about the first of September. 

The test plant is to be used to pro-| 
vide information that will result in} 
further refinements in the extraction 
process, 

The Sherritt-Gordon engineers 
have already gone a long way in the 
designing of the permanent hoisting 

lant for the new shaft. Plans have | 
en drawn for the permanent head | 


available from the hydro develop- | 
ment being installed by the Hudson} 


official estimates have been made 
placing the possible ore reserves at 
over $150,000,000. 

The same speed which has marked de- 
velopment work at the Sherritt-Gordon 
is being evidenced in mec construc- 
tion, and contractors incited by bonus 
payments are straining every nerve 
to get the steel laid to the property by 
September, 

Should this be accomplished it is 
estimated mill construction can be 
pushed forward rapidly and both mine 
and mill brought into production by 

time in 1930. 


o | £0 
power house is’ being erected to | If this is achieved Sherrit-Gordon 


will have truly made a record in min- 
ing development second to none. 


Mincor Active in Sudbury 
Mapping of the geological conditions 
on the different properties under op- 


| tion in the Sudbury area to The Mincor 


Exploration and Development Co. is 
oa underway. This work will be fol- 
lowed by dip needle surveys, and latter 
by diamond drilling in the most favor- 
able sections. 


GRANADA-ROUYN 
IN HIGH GRADE 
ON THREE LEVELS 


Present Development Indi- 
cates Another Rich Mine 
| for Rouyn 


From Our Own Correspondent 

ROUYN. — With high-grade ore 
showing in three faces on three 
levels Granada-Rouyn has all the 
earmarks of becoming an important 
gold producer and another rich mine 
being added to the roster of the big 
producers of the Rouyn district. 

The important results obtained in 
development were detailed to your 
correspondent on a recent inspection 
trip to the property by Mine-Manager 
W. J. Hoskins, as follows: 

“On the 625-ft. level in excess of 140 
feet of high grade ore over a stoping 
width has been encountered, showing 
better than $30 per ton. Similar ore 
was encountered on the 500-ft. The 
vein on 375, which recently faulted, has 
again been encountered carrying high 
grade. With three faces in ore on three 
levels, a big tonnage is rapidly being 
put in sight. Present work on the 500 
shows a width of 14 feet, the last three 
feet of which is extremely high grade, 
and verging on the spectacular. The 
625-ft. level shows an average width 
of 5 feet of high grade. 

“The ore here is among the. most 
spectacular ever seen either in Porcu- 
pine or Kirkland Lake. In fact, the 
samples shown this writer were too 
high grade to assay. In view of the 
decidedly favorable developments of 
the last few weeks the proposed test 
mill has been laid aside and in its 
stead a 150-ton mill becomes impera- 
tive.” 


BOBJO CROSSCUTTING 
ON TWO LEVELS NOW 


Clean-up Barrel is Treating 
Free Gold Speci- 
mens 


Operations at the Bobjo Mine are 
proceeding favorably, a mining man 
who has recently returned from the 
property informs The Financial Post. 
The shaft has reached its 250-ft. ob- 
jective and crosscutting is now pro- 
ceeding on the 125 and 250-ft. levels. 
Drives are being extended both to the 
east and the west on each level. 

The east drive is being directed to- 
ward the vein in which rich showings 
of free gold were encountered in sur- 
face work. It is believed this will be 
reached in about 40 feet more of cross- 
aone on the 125-ft. level, and pos- 
sibly 70 feet on the 250. 

The vein to the west of the shaft it 
is believed will be encountered in about 
another 50 to 60 feet. 

The “clean-up barrel,” which was 
taken in to treat the high grade ore is 
now in operation. This will enable the 
management to recover the gold right 
on the property 


Base Metals Rushes 
New Mill Construction 


Construction of the 500-ton mill and 
power plant of the Base Metals Cor- 
poration at Field, B.C., is well under 
way, and construction is being rushed 
with a force of some seventy-five men 
employed. 

No mining work will be attempted 
until the aerial tramway leading from 
the mine to the mill has been com- 
pleted. The mine workings are located 
on the side of the mountain some 1,300 
feet above the C. P. R. main line, so 
that both waste rock and ore must be 
carefully handled to avoid endangering 
the right of way. 
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frame, as well as for compressors, | 


crushing plant, machine shops, and| 
all the other details connected with} 
a big mining enterprise. Much of 
the heavy equipment has been or- 
dered, and is now under fabrication | 
in England. 
A Mining Epic 

The progress made in developing | 
the Sherritt-Gordon may well be re-' 
garded as an outstanding record in 


mining development when full regard | | 


is given to the handicaps which have 
been overcome in preparing this/ 
huge deposit for development. 

The Sherritt-Gordon is located at | 
Cold Lake in Northern Manitoba. At 
the time it was. taken over by the) 
Lindsleys in the fall of 1927, the) 
nearest railhead was located at Le) 
Pas, 185 miles away. An aeroplane | 
was used to take in the first diamond | 
drills, and later supplies were taken | 
in by horse sleds from the Hudson} 
Bay Railway. Later, as the railway | 


was carried into the Flin Flon, Cran-' | 


berry Portage, 45 miles distant, was 
made the base of supply, and tractor | 
trains used to bring in material dur- 
ing the winter months. In the mean- 
time work at the property had in- 
dicated two main ore bodies, one 


more than 7,000 feet long, and the 


other over 4,000 feet long. The ore} 


bodies were found to vary in width,) | 


but to average about 15 feet. 
Ore Estimates 


Two shafts were sunk on the prop-| | 


erty, the “west” shaft to a depth of 


400 feet, and the “cast” shaft to al 


depth of 275 feet. By January 1928, | 
sufficient information had been secur- 
ed to permit, J. C. Rogers, the com- | 


pany’s consulting geologist to esti- 


mate the value of the indicated ore at| | 


that time as $206,000 per vertical foot | 


at depth, and the average value of the| | 


ore $73.94 per ton. . ‘ 
By placing the information obtained | 
before officials of the Canadian Na- | 


tional Railways, and guarantecing the | | 
expenditure of $1,500,000 on develop- | 


ment of the property, and the construc- 
tion of a 1,500-ton concentrator, the 
company induced the railway to build | 
a branch line from Cranberry Portage | 
on the Flin Flon line to their property. | 

Further work must necessarily have 
added considerably to the Rogers| 
estimate but the company has issued 
no further statements, although un- 
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‘Sherritt-Gordon Report 
Coming in September’ 


Official Report 
Covers Work at 
Central Patricia 


An official report covering devel- 
opment work to date on the Central 
Patricia Mines at Crow River has 
been issued from the office of the 
— of the company, F. M. Con- 
nell: 

“The recent results of diamond 
drilling at Central Patricia Mines have 
been encouraging and some ore sec- 
tions have been cut, but because of the 
negative results obtained from the 
earlier drill holes and the shallow 
depths to which drilling has so far 
been limited, it is impossible to gauge 
the possibilities of the property until 
further and deeper work has been 
done.” 

“Deeper drilling is now in progress 
and much will depend on the results 
obtained ‘at lower horizons. In any 
event, it has been demonstrated that 
sinking and underground work will be 
necessary to obtain a true picture of 
conditions.” 

“Surface exploration has disclosed a 
number of promising veins in addition 
to that upon which work is being con- 
centrated, but these have not been 
sampled as yet.” 


Geologic Survey 
Parties Assigned 
to B.C. Districts 


From Our Own Correspondent 

VICTORIA.—Field men of the 
Dominion Geological Survey are 
organizing their parties for this sea- 
son’s work in British Columbia. Dr. 
W. E. Cockfield, for 15 years in the 
Yukon, goes to Northern British 
Columbia. Dr. H. C.,Gunning is 
assigned to Northern Vancouver 
Island. Dr. Ludwig Weeks is order- 
ed to the Arctic, accompanied by 
Desmond Kidd. Dr. 
goes to Nelson; and Dr. George Han- 
son to Central British Columbia. 


Mining Corporation Parties 
Center Efforts on 2 Areas 


Prospecting parties of The Mining 
Corporation of Canada are centering 
on two special areas for this summer’s 
work. One group is scouting out the 
possibilities of the Patricia area, and 
the second, which is made up of three 
parties, is exploring the Stikine River 
area in northern Pritish Columbia. 


11 Jordan Street 


of a 


-have an important © 


C. E. Cairns 


BETTER RESULTS 
KEELEY’S REPORT. 


High Grade Ore Shoot Be- 
lieved. Wood’s Vein 
Continuation - 

The encouraging outlook for *- 
Keeley Silver Mines is reflected in 
the company’s official report for the 
three-month period ending Apri! 30, 
1929, in which it is stated the vein © 
encountered at the lower contact is 
now thought to be the downward con> 
tinuation of the Woods vein.  — 

The results obtained to date ate — 
important ‘it states, but more work. 
is required to be done before definite 1 
knowledge of the extent of the ore «~~ 
— > Sa Should oe ¥ 

igh-grade discovery prove ay 
Woods wom: the pd opment sho 


Keeley’s future, as this vein has ale ~~ 
ways been a rich producer in ‘the ~~ 
past. eh 

The official report follows: 


Encounter 20-foot Ore Shoot - ~ 
“The mine produced 156,904 ounces 
of silver and 15,036 lbs. of cobalt dur« 
-_ As three months ended April 30th, 
“Development work has been 
progress at both the upper and lower: » 
contacts. Above the upper contact ~ 
some good medium grade ore has. 
found in a raise from the 5th level, 
mill rock has also been opened up in 
drift on this level. Exploration wo! 
on No. 16 vein at the 8rd level én 
countered a section of medium high 
grade ore for a length of twen ; 
with ore of milling grade at eac. 
of the shoot and, although values 
this vein are erratic, it is felt that 
section will produce an’ appreciah 
amount of silver. eigen : 
“At the lower contact the most ir 
portant development 30 far has 
on a vein striking north and south ¢: 
countered in the- west crosscut, hig 
grade ore having been found, ave 
two incheg in width with 
silver showing in the wall A 
the end of April this vein had sho 
over a yer sg of twenty feet, and 
now thought to be the downward é: 
tension of Woods’ Vein. The resi 
to date are important, but more 
is required to be done before we ¢: 
gain definite knowledge of the e: 
of the ore.” 
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BRITISH COLUMBIA 
SMELTING PLANTS 


. 


EXTEND FACILITIES |. 


Britannia M. & S. and Con- 
solidated Increase Pro- 
duction and Recoveries 


From Our Own Correspendent 

The Britannia Mining & Smelting 
Company has again increased the 
capacity of its mill, having installed 
more machinery and made changes 
in plant. Five thousand tons a day 
is now being handled. The recovery 
of pyrite from the tailings was in- 
creased and an output of 69,113 tons 
was made, or nearly double the 1927 
production. Interesting work is be- 
ing done at this mine in the recovery 
by precipitation of the copper con- 
tent contained in the mine waters. 

The year was marked also by very 
extensive developments at the Trail 
plant of the Consolidated Mining & 
Smelting Company of Canada. 

Construction has been completed 
on a plant for the recovery of re- 
fined cadmium; a plant to recover 
metallic bismuth; a new research 
building; a 100,000-gallon fuel-oil 
storage tank; a 400,000-gallon acid- 
storage for the zinc plant; a 3,000- 
gallon-per-minute extension to the 
Columbia River pumping station; a 
new rotary converter station for the 
trolley systems; doubling-up of the 
acid-proof filter installation at the 
zine plant; the raising of the zinc 
plant from 200 to 300 tons daily ca- 
pacity; installation of a system for 
collecting flue-dust at the smelter; 
an electrical sub-station at the east 
side of the smelting plant; an ex- 
tension to the lead dressing plant; 
the completion of the coarse crush- 
ing plants at the Trail concentrator 
and Moyie; a warehouse at Kimber- 
ley; a pipe-fitters’ shop; a change 
house, dining and wash rooms for the 
zine roaster plant, and additions to 
the equipment in the various shops. 

Other important items of the 
company’s programme of develop- 
ment and extension include the con- 
tact sulphuric ‘acid plant; the en- 
largement of ‘the Sullivan concen- 
trator from 4,000 to 6,000 tons daily 
capacity; enlargement of the zinc 
plant from 300 to 400 tons per day; 
the electric steel foundry and fur- 
ther enlargement of the cadmium 
plant. The research work by the 
company has been increased by ad- 
ditions to the staff and important 
work has been done towards the pro- 
duction on a commercial scale of acid 
phosphate and of ammonia which, 
combined with sulphuric acid makes 
en sulphate, a well-known fer- 
ilizer, 


Obalski-Chibougamau Uses 
Own Plane For Transport 


From Our Own Correspondent 

MON TREAL.—The Obalski-Chibou- 
gamau Mining Company has purchased 
an aeroplane to fulfil its rapid trans- 
portation requirements. The plane is 
at present at the St. Hubert airport in 
Montreal, awaiting the arrival of pon- 
toons which will replace the present 
wheeled landing gear. 

The company will use Oskelaneo as a 
base for its plane service, and it is ex- 
pected to average two trips a day into 
camp during the’ summer months. 

Officials of Chibougamau Prospec- 
tors, and other companies operating in 
the Chibougamau district, who have 
recently gone into the district, report 
much activity. 


Trout Creek Gold Co. 


Installing Power Plant 

The Trout Creek Gold Mining Co. 
property near Swastika, Ont., on which 
&@ spectacular find of free gold was 
made in surface exploration last sum- 
mer, is installing a complete power 
plant in order to expedite the sinking 
of a shaft on which work was done all 
through the winter, and the company 
reports highly mineralized rock with 
veins showing gold were encounted in 
shaft sinking. ; 

L. W. McKenzie has been appointed 
resident engineer, and E. W. Todd, con- 
sulting engineer and geologist. Devel- 
opment work is now being carried out 
under the direct supervision of Mr. Mc- 
Kenzie along the programme mapped 
out by Mr. Todd. 


To Drill Wigwam 

W. T. Dumbleton, engineer in charge 
of the Wigwam mine, states that as 
soon as water can be obtained diamond 
drilling will continue at the Wigwam 
mine property. Geological work con- 
ducted during the past winter has 
given additional data which has re- 
sulted in opening up ore within 500 
feet of the camp 


MOUNT CO. 


LIMITED 


204 Hospital St., Montreal 
MArquette 6193 


SCOTIA MANITOBA 
MINES LTD. (N.P.L.) 


RAMON MINING 
CORPORATION 


Agents in B. C. 
CHAFFEY, FRASER, 


LTD. 


420 Seymour St., 
Vancouver 


Algonquin ., 
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Ankerite. .. 


Beischatel .. None 
Buckingham 1 
Bunker Hill None 
Cambro.... 1 
Canam Metals . 
Can. Lorraine 1 
Capitol R.. 1 
Capitol 8... 1 
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1 
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Dunkin... .. 
Duprat.... 
Duthie..... 
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George Cop. 
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Goldale.. .. 
Gold Hill... 
Gold Reef .. 
Goodfish. .. 
Graham.... 
Grandview. 
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Grover Daley 1 
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Harvie Exp. None 
Hillcrest, c.* 100 
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Howey Gold _ 1 
Hudson Bay None 
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DER: 205 00 
Tough Oakes 
Towagmac.. 
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*Paying dividends. 


Cons. Smelters... .. 
Dome Mines..... oe 
Hillcrest Com.. .... 


do. pref... 
Hollinger... 


Inter. 


Aeme....s. 
Advance... 
Alta. Pac... 
Anaconda.. 
Associated .. 
| aS 
Baltac..... 
Black Dia... 
Brit. Dom.. 
CalmontT reas. 
Calgary & Ed. . 
Comm. Pete. 
Copper Nan. 
Dallas... .. 
Dalhousie. . None 
| Devenish... None 
| E.Crest.E. . None 
| E. Crest Treas. . 
Exchequer . » 
Foothills. .. None 
Freehold. .. None 
Great West. 1 
Hargal... .. None 
Highiand... 1 
High River. 1 
Highwood... 5 
Oo. pref. § 
Home ..... 1 
Homestead. ° 
lll. Alta.... 1 
Lowery.... None 
Madison... 1 
psoptend see 1 
McD. S. Ex 1 
| MeD. Ex.S.N, 1 
McLeod.... 1 
Melbourne .None 
Mercury... 
Mid-West. . 
Mill City... 
Model... .. 
Moose M.. 
New Federal 
New Valley 
| N.West Pac. 
Okalta..... None 
pref. 100 


Ranchmen's 1 
Regent 

Richfield. .. 
Royalite. .. None 
Signal Hill. 1 
Spooner.... 1 
Stockmen. . 1 


Sunlight ....None 
So. 
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Sterling Pac. . 

Turner Valley 1 
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B. C. Producers 
Paid $11,500,000 


The year 1928 saw some 
$11,500,000 distributed to 
shareholders by the leading 
producing mining companies 
in British Columbia. In addi- 
tion to these published figures, 
however, there is believed to 
be quite # large amount made 
up of dividends and profit$ of 
companies which have no pub- 
lic*investment and which con- 
sequently do not publish their 
earnings. 

The amounts paid out dur- 
ing the past six years are as 
follows: 

Dividends 

3 2,809,295 

2,896,174 

6,319,808 

9,747,270 

pdeceenbedvasasecsse Ieee 
1928 eeeeeeeeeeeeeeeeeeee 11,556,688 


sag Se le sescceces $44,130,071 


MINES BRANCH STUDY 


METALIFERROUS ORE 


Ore-Treatment Methods to be 
Investigated During 
Summer 


The ore-dressing and metallurgical 
division of the mines branch, Dominion 
Department of Mines, will conduct a 
series of investigations into the treat- 
ment of a number of metalliferous 
ores, during 1928. 

The section of the department deal- 
ing with the milling and concentration 
of metallic ores will do investigative 
work on the copper-zinc pyrite ore of 
the Aldermac, the copper ores of the 
Boston Creek area, the copper-nickel 
ores of the Sudbury and Michipicoten 
areas of Ontario and the Calumet and 
Labelle districts of Quebec. 

Lead-zine ores from Adams Lake in 
the Kamloops and the Nelson districts 
of British Columbia and those of Gen- 
eva Lake and Renfrew county districts 
in Ontario will also be investigated. 

Gold ores to be tested metallurg- 
ically will include those from the Cen- 
tral Manitoba mines, the Gem Lake 
mine, in Manitoba, the British Cana- 
dian, St. Anthony Gold, Howey, Jack- 
son-Manion, and Goudreau mines of 
Ontario and the Malartic, of Quebec. 

The silver ore of the Castle-Trethe- 
wey mines at Bestel, Ont., and the 
molybdenite ores of the Molybdenum 
Reduction Company of Amos, Que., and 
the iron ores of the Kaministiqua and 
Bristol mines in Ontario and Quebec, 
respectively will be studied as well, 


Extensive Developments 


Planned for Mabell Mine 


From Our Own Correspondent 

MONTREAL. — Extensive develop- 
ment of the property of Mabell Mines 
Limited, is planned this summer. Dia- 
mond drilling to the extent of 5,000 
feet will be undertaken shortly, and 
this will be extended to 10,000 feet as 
the work progresses. 

It is understood that the drilling will 
be done on the number 3 group, which 
is located on the border of the Joannes 
and Clericy townships, and comprises 
about 600 acres of property. 

Operations to date include the sink- 


reported that there are evidences of a 
massive mineral zone from 16 feet 
downward. This mineralization con- 
tains lead, zine,, traces of gold and 
silver content, with a stronger show- 
ing of copper at depth. This property 
is located about eight miles from the 
Noranda smelter. 


C, E, WELLER & CO. Limited 


STOCK BROKERS 
47 James St. S. Hamilton, Ont. 


Branches: 

Barton & Ottawa Sts., Hamilton 
Tillsonburg St. Catharines Guelph 
Owen Sound 
Orders executed on all exchanges. 


HEMSWORTH & CO. Ltd. 


MINING BROKERS 
VANCOUVER, B.C. 
SELECTED PROPERTIES FOR SALE 


Listed and Unlisted Stocks 
Bought and Sold 
Reliable Development Issues 
Available 


WALTON & CO., 
LIMITED 


Specialists in Mining Securities 
Members Montreal Mining Exchange 
insurance Exchange Bidg.. Montreal 


a 


Cc. N. MAYWOOD & 
COMPANY 


Mining Brokers and Equipment 
Engineers 


WE SPECIALIZE IN 
MINE DEVELOPMENT 


801 Credit Foncier Bldg., 
Vancouver, B.C. 


SUDBURY LODE CO. 
PLANS MUCH WORK 
ON 2 PROPERTIES 
Will Carry Out Program 


in May and Trill 
Townships 


Sudbury Lode Mines plan an ex- 
tensive campaign of development for 


| the coming season, according to plans 


outlined at a recent directors meet- 
ing. The company’s holdings com- 
prise 520 acres in May Township, and 
59 claims in Trill Township. 

Work to date on the May Town- 
ship property has met with encourag- 
ing results. The geological forma- 
tion here is very favorable, it is stat- 
ed. Vein No. 1 has a length of 300 
feet. Channel assays give values on 
surface of 2.84 per cent. copper and 
.20 ounce of gold, while a channel 
sample at the bottom of a shaft 25 
feet in depth assayed 11.22 per cent 
copper. On lot 5 there are two shafts 
600 feet apart. In the west shaft, it 
is stated, chip samples across four 
feet gave 6.98 per cent copper and 
.20 ounce gold, while the shaft to the 
east gave values running about 9.44 
per cent copper and a trace of gold. 
It is probable that the greater part of 
the present season’s work will be 
done on the May holdings. ‘ 


The Trill Township is situated at 
the west end of Sudbury Basin mines. 
These claims are situated so as to 
straddle the contact of the tuffs, 
conglomerate and micropagmatite 
with a distinct strata of each circling 
on the property, it is stated. Early 
work here showed that the shaft near 
Cameron Lake containd ore assay- 
ing about $27 to the ton. Four dia- 
mond drill holes were put down in 
this vicinity and proved the intrusion 
of a mass of diabase dyke of an in- 
dicated width of 72 feet. In the main 
fault west of Cameron Lakes there is 
a gossan zone 10 to 12 feet in width 
which has been traced for 1% miles. 
Grab samples of this zone assayed 
2.80 per cent copper on surface. 

Slightly north of Ross Lake a 
series of veins having a good width 
were discovered, which show massive 
galena sulphides. A third group of 
properties consisting of 20 claims in 
Trill township surrounds on three 
sides the properties of the Trillabelle 
and Sudbury Nickel & Copper Co. As 
yet only assessment work has been 
done on this group but a surface as- 
say of 2.43 per cent copper and 1.22 
nickel was obtained from a grab 
sample. It is understood that ar- 
rangements have been definitely 
made to list the company’s shares on 
the London Stock Exchange and that 
they will be posted within a few 
days. 
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ing of three shafts on this zone. It is 


LOTT & CO. 


LIMITED 
BROKERS 


Stocks - Bonds ~ Investment: 
Real Estate - Loans 


Member 
Calgary Stock Exchange 
Information given on 
ALBERTA OIL STOCKS 
CALGARY, ALTA. 


C.1.COULTER «CO 


S 
STANDARD STOCK & MINING EXCHANGE 


EQUIPPED TO 
ANSWER 
ALL. INQUIRIES 
AND 
TO EXECUTE 
ORDERS WITH 
INTELLIGENT 
CARE AND 
THE FULLEST | 
| CONSIDERATION | 
FOR THE 
INTERESTS OF 
OUR CLIENTS 


120-2 FPRCHARDSON BLDG. 
COR. ADELAIDE @ BAY STs. 
PHONE : AD. 9485-6-7-6-9 


For well located properties in the 


Apply to 


MANITOBA TIN FIELD | 


SIMPSON & MITCHELL 


Members Mining Section Winnipeg Stock Exchange 


\ Est. 1900 


Members ‘ of 
Victoria and 


Yin MILL i 


701 Union Trust Building 
WINNIPEG 


LAM ML LA 


Phone 26365 


Investment Bankers 
Stock Brokers 


General 
Financial 


MMM tif 


M 


CO.LIMITED 


CALGARY ++ALEBERTA 


HOPKINS & McGILL LIM 


Fiseal Agents and Underwriters 
PROPERTIES & INVESTMEN 
WESTERN CANADIAN 0 _ g Ts 


1, Stock Exchange Building, 553 Granvi 7 7 
Iesues: Lions Gate oui Company Limited; Oregon Gold Mines Limited; Copper Nin 


WILLIS SECURITIES COMP 
LIMITED 
First Exclusive ee ee, aan in the 


ndent Solle Mills & Com 
153-155 HOLLIS STREET, HALIFAX, NS. 


Passengers and freight carried by air between Oskelanco, P,Q. 
Lake Chibougamau. No order is too small to receive our careful attes 


TIME IS MONEY 


FAIRCHILD AVIATION LIMI 


‘ 


GRAND ’MERE P. Q. - - 


WILTON C. EDDIS & SON 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


SUDBURY DIAMOND DRILLING CO., L¥ 
SUDBURY Box 958 ONTAB 


Contract Diamond Drilling. Foundation Testing. 
Reports. Examinations. 


S. J. FITZGERALD, Pres. J. K. OSBORNE, Ma: 
E. A. KRONQUIST, Sec’y-Treas. 


Calgary and Edmonton Incorporation 
We can supply a limited number of these shares. Wire for | P e 


NANSON ROTHWELL & CO. LTD., 818 Pender St. W., V: 
(Members Vancouver Stock Exchange) 


MEMBERS MONTREAL CURB EXC 
MEMBERS VANCOUVER STOCK EXC 


MEMBERS STANDARD STOCK AND” 
MINING EXCHANGE 4 


New York Stocks, Mining Stocks | 
Montreal and Toronto Stocks 


128 Sparks Street ..) - OTTAWA 
*Queen 2800 '~ Private Wires 
LT 


Branch Offices: — Cornwall, Belleville, Brockvill 
Pembroke and Hull, Que. a 


ORDERS EXECUTED ON ALL EXCHANG Ss 


RALPH H. WEBB & CO. 


Stockbrokers IMITED Bonds 
MINING SHARE SPECIALISTS 
WINNIPEG 


Exchange enables us to execute orders promptly. - 
We solicit your inquiries. 


& 
Specialists in‘ Canadian Mining Stocks 
Listed and Unlisted ot 


S. A. TAYLOR & CO, — 


LIMITED a 
8-10 King St. West, Toronto. ADel. 9411 —~ 


46 Temperance St., Adel. 2082 
Branches __ Dundas St. at Keele, June. 4157, 
and Owen Sound, Ont. 


WE SPECIALIZE IN BRITISH COLUMBIA MINING STOCKS 


Buying and Selling orders promptly executed on the exchange 4 
THOS. STEELE & SON LIMITED 1 


Stock and Bond Brokers 
219, 220, 221 Rogers Bldg., Vancouver 


Members Vancouver Stock Exchange 


Reliable Information 


The present mining market offers excellent profit 
opportunities to the discriminating investor. Com- 
mitments, however, should be made on authentic 
development information. 


Con ult us 


BLACKBURN & COMPANY 


Board Room Facilities 


501 Atlas Bldg., 1184 ‘Phillips Square, 
Toronto, Ont. Montreal, Que. 
ELgin 5367 


We Strongly Recommend the Purchase of 


BEARDMORE GOLD MINES 
LIMITED 
(No personal liability) 
At 40c per Share 
Drifting on rich ore. Write for prospectus 


and miming map of district. 


FRED C. SUTHERLAND & SON 
207-208 Metropolitan Bldg., Toronto 
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Mining Operators Will 
Prospect the Labrador 


8,000 and 10,000 barrels respectively. 
The average daily production of the 
field has increased by 20,000 barrels in 
the past week, it is reported by Nordon. 
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e Still Below Record 
Year of 1926 But 
Above 1927 


|,OWER METAL PRICES 

Seonnage of Metallic 

Mined and Treated Was 
| 240,000 Tons—Great- 
> ~~ est in History 


ty the year 1928, the min- 

Pte try of British Columbia 

increased production, ayd 

era of development which has 

before been equalled, aceord- 

ine to the final returns of the B.C. 
|) pareau of Mines. hs 

47The aggregate value of the min- 


5 - output of the province was 
Tenenst lower than the record year 


but this was mainly ac- 
ie ed "for by the fact that metal 
* were generally at a lower 
The aggregate tonnage of 
“metallic ore mined and treated in 
©1928 was over 6,240,000 tons against 
6,400,000 tons in 1927, the largest 
vious figure. The output last 
was valued at more than $65,- 
£900,000, which was $1,8000,000 less 
Tin value than the output in 1926. 
When compared with 1927, the 
es for 1928 production show 
splacer gold as the only metal which 
not show an increase in produc- 
ition. The largest proportion of the 
output value was supplied by copper, 
the values of lead, coal, zinc, 
, gold and structural materials 
Afollowing in that order. More cop- 
‘per, lead and zinc was produced in 
‘British Columbia during 1928 than 
~ ever before in the mining history of 
‘the province. 
The aggregate value cf the min- 
eral production of British Columbia 
i the inception of the industry 
Tup to the end of 1928 is placed at 
$1,114,210,411 segrated as follows: 
78,318,003 
134,540,016 
92,871,507 
235,757,321 
135,812,146 
69,493,305 
309,601,778 
57,816,335 


$1,114,.210,411 
Copper mining had a prosperous year 
1928, the production of 97,908,316 
valued at $14,265,242, a lower valu- 
on-than recorded in the three war 
s 1916, 1917 and 1918, when the 
ce of copper was nearly double that 
1928. The sharp advance in price 
rd the close of the year is reflected 
tein.the average yearly price of 14.57 
tents last year as compared with an 
Garprece price of 12.92 cents in 1927. 
» No expansion of production is looked 
{for in 1929 from the three main pro- 
rs, but a full year’s output at the 
} shown in the last quarter of 1928 
pis: expected which would result in a 
somewhat in excess of 


; ction 
00,000,000 Ibs. 
A new high record in production of 
lead was established during 1928, the 


» 

Fout ut of 305,140,792 Ibs. being valued 
"at 13,961,412, but owing to the low 
= average price of the metal for the year 
»—4.5754 cents a pound—the value was 
® exceeded in 1925, 1926 and 1927.° The 
‘increased production is partly due to 
ran increase from the Sullivan mine, of 
‘the Consolidated Mining & Smelting 
= Company of Canada, and partly to in- 
fereases from samll shippers in the 
| Omineca and Slocan divisions. The ex- 


Structural and misc. ........ 
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& 
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vr pectation fot 1929 is for a larger out- 
~ ~ poh 


= Coal Is Third 

* Coal in 1928 took third place in point 
.@ value, the figure being $12,663,510 
Seompared with $12,269,135 in 1927, an 
Pincrease of 2.87 per cent. Coal mining 
+in the province has been subject to 
~intensive_competition in the marketing 
, of the output from crude oil and hydro- 
» tlectric power but since 1924 a steady 
* though small annual increase in output 
sbas been recorded. Improved condi- 
Edens in the Crow’s Nest Pass field and 
“the-amalgamation of the principal pro- 
ducers on Vancouver Island ate im- 
‘portant factors toward improventent of 
> the coal mining industry. 

y Sullivan’s Record High 

» The Sullivan mine was mainly re- 
~ sponsible for the record output of zinc 
* totalling 181,763,147 lbs. valued at $9,- 
- 984,613. 


r The silver output for the province in 
"1828 was slightly greater than in 1927 
<and slightly less than in 1926, the total 
; 10,627,167 ounces being valued at 
~ $6,182,461, the two largest producers 
* having been the Sullivan mine and the 
| Premier, the former maintaining its 
osition as the largest silver producer 
* in Canada. Approximately 80 per cent 
' of the silver output of the province 
» comes from mines in which the silver 
| value is of less importance than the 
t other metals, such as gold, copper, 
> lead and zinc, contained therein. 
* The virtual exhaustion of.the Ross- 
»land gold-copper deposits in recent 
——$————$—————$ 
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Daily Mining Review | 
6 p.m., 


Gibson's 
Broadcast over CKGW, 
Daylight-Saving Time. 
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Gibson's Fortnightly Mining Re- | 
view, published semi- monthly. 


Unlisted Stocks 


BOUGHT—SOLD—QUOTED _ 
These prices are subject to confirmation: 
OILS Bid Asked 
. 2.75 3.00 
Mid Royal Oils, Ltd. ... .< 
een CREM, eccsscecs 
Sentinel Oil 
Sunlight Oil 


Astoria Rouyn 

Anglo Sudbury 

Bobjo ’ 

Cobalt Contact 

Chiboumagau Units ... 

Sudbury Nickel and 
Copper «78 

Telluride se 
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Jay L. Francs & Co 


45 RICHMOND ST. W., TORONTO 2 
Waverley 2711-2-3 Cable Jayfrane 


12 ° 
158.00 161.0% 


TWVB.C: DURING 1928 


Ore | 


From Our Own Correspondent 
VICTORIA. — Nelson's City 
Hall has recently acquired a 
unique exterior feature prob- 
‘ably without duplicate any- 
where. When the cement 
railings and pillars of the new 
main entrance steps were being 
built, it was originally intended 
to use samples of different 
‘marbles to produce a stucco 

effect. 


Someone suggested that ore 
samples be employed in place 
of marbles. Samples of ores 
ranging from gold to lead, 
from all parts of the Kooten- 
ays, have been set in the cem- 
ent, providing a novelty that 
is attracting much attention. 


years has curtailed gold production in 
B.C. but during the past two years a 
number of gold properties have been 
under development. The output of 
placer gold continues to decline, the 
1928 output being valued at $143,208 
compared with $156,247 in 1927. Lode 
gold showed a slight increase from 
178,001 ounces valued at $3,679,601 in 
1927 to 188,087 ounces valued at $3,- 
888,097 in 1928. 

Increasing demand structural 
materials consequent upon the increase 
in building operations is reflected in 
the value of the structural materials 
produced, Production in 1928 was 
valued at $3,408,686 as compared with 


for 


$2,867,380 in 1927 an increase of $541,- 
306, or 18.8 per cent. 

Ample capital for development pur- 
poses, and a general widening out in 
new sections of the province in the 
search for new mineral areas were dis- 
tinguishing features of British Co- 
lumbia mining during 1928. Develop- 
ment of the larger properties, includ- 
ing the Sullivan, Premier, Britannia, 
Hidden Creek and Copper Mountain 
kept pace with production and in the 
aggregate this development has been 
successful in maintaining or increasing 
ore reserves. A notabie exception is 
the Premier, which apparently has only 
a limited life ahead of it. 


Tin Find Reported 


in Bird River Area | 


Promising tin showings have been 
uncovered on the Stannite group of 
claims in the Bird River area, accord- 
ing to K. Miller, who has just returned 
from the scene of the strike. 

The Stannite group consists of six 
claims south of Bird Lake, and were 
staked last fall by K. Miller, Peter 
Osis and Alf. Dawson. Trench work 
and test pits sunk this spring have 
uncovered a dyke showing tin. The 
dyke extends 800 feet and is from six 
to 80 feet wide, Mr. Miller states. 
Trenching work has also uncovered 
quartz 21 feet in width heavily im- 
pregnated with cassiterite. 

Mr. Miller states that considerable 
more work is planned on the claims to 
thoroughly explore the find. 


The Labrador Coast will be the 
seat of much active prospecting this 
‘summer. American Smelters are 
reported to be sending in a party of 
some forty men, an advance party 
of 14 having already arrived at St. 
John’s, Newfoundland to outfit. It 
is reported Consolidated Smelters 
will also have many parties working 
along the Labrador Coast. 

This section comprises the area 
title to which was long disputed 
between Newfoundland and Canada, 
but which was awarded the Island 
Colony by decision of the Privy 
Council. 

It is reported rich in woodland and 
water power, and potential mineral 


Road Conditions Curtail 
Silvercup Ore Shipmente 


Road work is one of the big jobs at 
the Silver Cup mine at present. The 
frost has been coming out on the upper 
end and has made transportation for 
the big trucks somewhat hazardous. 

Rather than have a truck load of 
concentrates and a man go down the 
steep bank to the Salmon River, it was 
decided to curtail shipments briefly 
i until the road was widened a little. All 
available men are now on the road for 
a short time. The Silver Cup mine re- 
ceived recently a carload of mine tim- 
ber and some siding, a carload of fuel 
oil and a new supply of chemicals. In 
a short time the company’s garage is 
to be moved to the mill and a little 
later on the office will also go up to 
the mill. This will centralize the entire 
plant and cause a considerable saving 
in overhead. A telephone line between 
a and the mine is to be installed. 


‘Much Activity Forseen 
In Patricia This Summer 


Reports coming down from. the 
North are to the effect that much ac- 
tivity may be looked for in the Red 
Lake and Clearwater Lake areas as 
well as the Crow River and Pickle 
Lake sections of the District of Pa- 
tricia, 

The Howey Gold Mine is the only 


“loperation advanced to the mill eon- 


struction stage, but encouraging re- 
sults are reported from development 
|work carried out on the Bobjo, Ba- 
thurst, Rouillard and McManus prop- 
erties. 


wealth but very little investigation 
has been made of its possibilities to 
date. Extensive deposits of iron ore 
are known to exist and precious min- 
erals have been discovered. 

It has been reported Newfound- 
land would be willing to sell its 
Labrador possessions to Canada for 
$100,000,000, but in the event of 
prospecting parties now entering 
the country discovering hidden 
sources of mineral wealth, it is safe 
to say that Newfoundland’s price 
will be boosted accordingly, and in 
fact, it is possible that it might de- 
cide to abandon all intention of 
allowing Canada to take over its 
possession. 5 


Oiseau River Syndicate 
Plans For Exploration 


An active exploration and develop- 
ment campaign has been planned for 
the Oiseau River Mining syndicate 
property in the Bird River district, ac- 
cording to Joseph Rasmussen, field 
manager for the company, who stated 
that at a meeting of the syndicate held 
Thursday, it was decided, on the advice 
of their geologist, Russell Kelly, to 
start immediate operations on the 
property. 

Mr. Rasmussen states that the com- 
pany have promising tin and copper 
showings on their four groups of 
claims, which consist of twenty-two ad- 
joining the Jack Nutt property on Bird 
Lake, and fifteen adjoining the Lind- 
sley option on the Bird River. The 
company also have seven claims north- 
west of Bernic Lake and six claims ad- 
joining the recent gold find north of 
Bird River. 


Placer Discovery 
is Reported in B.C. 


From Our Own Correspondent 

VICTORIA.—Rumors have persisted 
of an important placer gold discovery 
in British Columbia’s northern hinter- 
land, somewhere near the boundary be- 
tween Cassiar and the Peace River Dis- 
trict. Excited prospectors are hurrying 
in to the new field from Peace River 
territory by way of Half-way River, a 
tributary of the Peace; while others, 
from the coast, are seeking a route in 
the vicinity of Dease Lake. The mines 
department has no confirmation of any 
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Diamond drilling operations 
have been suspended at the 
Lebel Ore in the eastern sec- 
tion of the Kirkland Lake 
Camp. Extensive diamond 
drilling was carried out on this 
property by Nipissing Mines 
to the extent of some $30,000. 
After Nipissing pulled out, last 
fall Lebel Ore resumed drilling 
on its own account, but the 
results obtained have not come 
up to expectations. 

Le 


important strike, and has asked its 
resident engineers for central and 
northwestern British Columbia to se- 
cure authenticated information as soon 
as possible, 


Nordon Brings in Well 
at Santa Fe Springs 


Nordon Corporation reports the 
bringing in of Nordon No. 10 well, with 
a daily flow of about 3,000 barrels of 
oil. The well is located in the Santa 
Fe Springs field and has been drilled 
to the O’Connell sands. It is under- 
stood that the well is to be deepened, 
when production will be increased, 

Two mother wells in the same field, 
one owned by the Mohawk and the 
other by the Texas Company, have 
been brought in recently, with flows of 


Until Property Developed 
From Our Own Correspondent 


MONTREAL.—Contrary to reports it 
| is not the intention of the management 
| to list the shares of the Caribou Cop- 
; per Company on any exchange at pres- 
jent. Though an aggressive develop- 
ment policy is being undertaken by the 

company, the management does not 

| plan to apply for listing until the prop- 
;erty is in a position to warrant this 
action. 

Equipment necessary for develop- 
ment work is being shipped into the 
company’s property, where work is to 
be undertaken on four separate ore 
bodies. Three of these bodies have al- 
ready been drilled and are said to have 
disclosed satisfying showings. 


Locarno Copper Explores 
Ground at 100 Foot Level 


From Our Own Correspondent 

MONTREAL.—Cross cutting opera- 
tions on the 100 foot level has been 
commenced by Locarno Copper Mines 
in its McMillan group of properties in 
the Stormont mining district, Nova 
Scotia. Double shifts are proceeding 
with the cross cut, to commence active 
underground exploration of the saddle 
veins, known to be the geological gold 
bearing formation of the district. 

Shaft sinking will be prosecuted to 
greater depth, new levels will be 
opened, and a similar programme of de- 
velopment will be followed as each new 
horizon comes into view. 
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} SUMMER AIR SERVICES 


Summer Schedules :re J 
now in operation from 


all Air Bases as follows: 


ALLANWATER, ONT. 
to Pickle Crow Area 
SIOUX LOOKOUT, ONT. 
to Red Lake Area 
CRANBERRY PORTAGE, MAN. 
to The Pas Mineral Area 


LAC DU BONNET, MAN, 
to Central Eastern Manitoba Area 


MILE 137, 
HUDSON’S BAY RAILWAY, MAN, 
to Oxford Lake Area 
PRINCE ALBERT, SASK. 
to Rottenstone Lake Area 


WATERWAYS, 


ALTA. 


_ to Mackenzie River Area 
PRINCE GEORGE, B.C, 


to Inginika River Area 


— jhe VANCOUVER, B.C. 
y/ to Pacific Coast Points 


WINNIPEG, MAN. 
—_—— 
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1s Write or wire for particulars, 


th 


ae 
Lee i‘ 


WESTERN CANADA AIRWAYS LIMITED 


4/7 


Gees Vide SSS eee ee 
» 4 


OAN 


BUILOING 


- Y*WINNIPEC 


Pas a 
THROUG 

Se fe 
‘ 


; . 
y BASES 
a ‘ 


HOUT 


When selecting a mining or oil company security as an 
investment or speculation it is important to find out if the 
company has ample finances to carry out its pro , and 
if the management is reliable and competent. We to 
a lot of trouble and expense to get reliable re of 
this nature. 

The properties we recommend have been fully investi 
on these points, before we commend them to our ¢ 


Solloway, Mills & Co. Ltd. 


Twenty offices connected by nation-wide private-wire system 
Two Board Rooms in Metropolitan Building. 
Branch at 19 King St. East. Branch at Bay and Adelaide Streets. 
Telephones to all Toronto Offices: Elgin 6371 and 0416. 
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Share The Wealth a 
Of Mining Industry 


British Columbia mineral production: for 
1928 exceeds all previous records from a 
tonnage standpoint. Total value of 1928 -/| 
production amounted to $65,372,583, an 
increase of about $5,000,000 over 1927. 


With metal prices improving and volume of 
production increasing, 1929 should witness 
the largest ore shipments in the history of 
the mining industry of British Columbia. 


There are many opportunities for invest- 
ment in this industry. At current prices 
there are stocks selling at prices below their 
true value. 


Consult our Statistical Department for the 
latest information on British Columbia 
mines. 


Miller, Court & Co. Ltd. } J 
INVESTMENTS | 
Branches—London, Eng.; Toronto, Winni 


’ Regina, Calgary; on 
Nelson, Victoria, and Seattle, Wash. 5 


Members Vancouver, Victoria, Calgary, Winnipeg, Seattle and 
Standard (Spokane) Stock Exchanges be 


Toronto Office: 197 Bay Street. Phone Adelaide 2481. 
Head Offices Vancouver Block, Vancouver, B.C., Canada 


Get our 
June Ist 
Stock and 
Bond Report 
Mailed free 
on request. 


GOLD SEAL MINES LIMITE 


4 


now offered at 


Pas 


Ss 


20 cents a share 


ORTUNES have been made by small investors who have bought shares in mining ventures during the early 


stages of organization and development. The history-of investment and speculation is filled wi 


accounts 


of men who have reaped large returns because they wisely bought when shares were available by the 
penny’s worth. This offering of Gold Seal Mines Limited presents the same opportunity to-day—to buy 
while shares remain at this small figure. |! ; 


The map on this page reveals the advantageous location of the ten claims owned outright by the Gold Seal 
Mines Limited in the heart of the Northern Manitoba Gold Belt. They are located just six miles south of the 
Central Manitoba Mines Limited which produces between fifty and sixty thousand dollars worth of gold per month. 
The Manitoba Power Transmission Lines pass the claims four miles to the west; a C. P. R. survey cuts through 
the property to the southeast. Thus, Gold Seal claims are situated near source of power and possible rail route, 


with an abundance of timber and water available for early develo 


rich in gold and mineral deposits. 


It is anticipated that the expenditure for development work will reach one million dollars, which will be 
underwritten by a syndicate of which Messrs. Henry Seligman and Company of New York are head. Stockholders 
have every assurance that Gold Seal claims will be developed under capable direction with adequate mining, mill- 
ing machinery and organization. 

Mr. William H. Walker, financier and former financial writer with the Manitoba Miner of Winnipeg will 
personally supervise the development and organization work. Stockholders of Gold Seal Mines Limited are for- 
tunate in having in Mr. Walker, a man so thoroughly familiar with each individual claim and its possibilities. 
Under his direction, stockholders may expect the steady rise and success of the venture. 


Associated with Mr. Walker are these well-known Regina business men: Frank W. Logan, formerly chief 
accountant for the Bank of Commerce and formerly manager of the North-West Electric and now engaged in a 
general insurance business, elected as President of the company; A. P. Hughes, secretary-treasurer, manager of 
Hughes Insurance Agency; and Col. Norman §S. Edgar, Regina broker, as the third director of the company. 
Messrs. MacKenzie, Thom, Bastedo and Jackson have been retained as the company’s solicitors. 


It is anticipated. that the stock will be placed on the 


exchange shortly. 


holder to sell 


| pool, 


Thus, Gold Seal Mines Limited offers to the small and the large 
‘investor alike, an opportunity to acquire handsome profits merely 


To protect the market against a slump 
in these low priced shares, a pool has been- formed to provide 
this protection and at the same time to enable every stock- 
(through the pool) when he pleases without 
expense apart from the usual brokerage charges. Already, most 
of the stockholders in Gold Seal Mines Limited have joined the 


\through having the wisdom to buy NOW while shares can be 


| bought for this small sum. 


$40.00 BUYS 200 SHARES 
$80.00 BUYS 400 SHARES 


$200.00 BUYS 1000 SHARES 
$1000.00 BUYS 5000 SHARES 
$1500.00 BUYS 7500 SHARES 


| 
| $160.00 BUYS 800 SHARES 


Use 
This 
Coupon 
For 


Information 
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WILLIAM H. WALKER, 
1938 Hamilton Street, 
Regina, Sask. 
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pment work. The claims are known to be very 
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( ) Please send me further particulars at once. 


( ) Please purchase for my account..........00.Shares of the capital stock of GOLD 
SEAL MINES, LIMITED, fully paid and non-assessable, without nominal or par value; 


at the rate Of... Cents per share, making a total of $..........0.0;Which I hand 
you herewith. Please register certificates in the name Of.......+s.sssssssssssssessecssseesegneessseesssncesseeese 
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Structure Oil & Gas |SAINT CATHERINE 


Company Has Three Well 
Sites in Turner 
Valley 


IMPROVEMENT CO. 
HAS GOOD REPORT 


ene eS ee oan Se oe 


ate CY EE a oes he 


Ontario Mining Men 


Meet at Noranda 


The annual meeting of the 


. Structure Oil & Gas Co., recently |Second Annual Statement 


has been organized with a Dominion 
charter, to operate in Turner Valley 
and other fields in. Western Canada. 
On completion of present financing 
the company will have 300,000 shares 
of no-par value stock outstanding, 
of an authorized capital of 1,000,000 
shares: The offering price of the 


or _ stock is $2 per share. 


The company is well sponsored, 
with an ressive yet conservative 
_ board of directors. Sheriff Fred M. 
Graham of Calgary is the president 
and managing director, D. V. Co 
is first vice-president and Eric Rich- 
ardson, C. A., is secretary treasurer. 
Other directors are: J. Weldon Car- 
lyle, Prof. W. L. Carlyle, Ward 
Jones, Sher Willows, Charles E. Carr, 
William J. Rowley, 

J.C. Pendray, Percy C. Abbott, K. C., 

Gordon Bell, Stanley L. Ross, Clifton 
C. Ross and R. S. McKibbon. 

Well-site No. 1 is on the north- 

west quarter of legal subdivision 7, 

section 31, township 19, range 2, 

west 5th. ‘This property is located 

between Okalta and Home wells and 
is surrounded by Royalite and other 

Imperial companies. It is said to be 
' the only independent acreage avail- 

able within @ mile in-any direction. 

ing-in is planned for June 19. 
company gets its drilling ex- 
pense from this well and production 
then is subject to a 25 per cent 


royalty. 
3 Weil site No. 2 is in legal sub- 
. division 6, section 12, township 20, 
range 3, in the vicinity of McDougall- 
Segur, Okalta, McLeod and Royalite 
ie) pee Production from this 
is subject to 20 per cent royalty 
uction of 150 barrels per 
day after which a graduating scale 
is established (5 per cent extra for 
each 50 barrels) until] 500 barrels 
is renched, when royalty will be 50 


per cen 
_ All other leases of the company 
are free from royalties. 
'' The company controls, in all 1,062 
' acres of oil rights leases in Turner 
Valley, Jumping Pound, Morley, 
raite, Highwood and other struc- 
ure. 


| Western Oil News 


; STERLING PACIFIC 
Drilling is expected to begin on Ster- 
ling Pacific property, on the extreme 
southerly end of Turner Valley. The 
_drilling will be done under contract by 
Imperial Oil. 


COMMONWEALTH PETE 
Commonwealth Petroleum, it is an- 
nounced, begins to drill at once a well 
which has been located in the southern 
end of Turner Valley between Home 
_-and Mill City properties. The drilling 
will be done by Noble Olsen Drilling 
Co. of Oklahoma, with the latest type 
of heavy rotary rig. 

‘Commonwealth is drilling through 
cement at 1,800 feet depth at the Ver- 
digis Coulee well on Milk River dome. 
This well, it is stated, is high on the 
structure and production is hoped at 
2,700 feet or less. It is expected that 
the well will be completed in six 
weeks. 

Another well is planned on the com- 

' pany’s holdings in the Blood Reserve. 


A. P. CONSOLIDATED 


Derriyk is being constructed for Al- 


_ \berta Picific Consolidated Well No. 1, 


in the vicinity of the Home properties 


+ in Turner Valley, and drilling is ex- 


} 


pected to begin within two weeks. The 
site for Well No. 2 has been located 
nearby and this well, also, will be 
drilled shortly. 


LOWERY 
The derrick has been constructed and 
drilling will begin on Lowery Petro- 
leum’s Well No. 1 in: Turner Valley 
on June 15. 


McLEOD No. 3 
McLeod Well No. 3 is now 156 feet 
or more in the limestone. McLeod No. 
2 is more than 800 feet in the limestone 
at 4,410 feet. 


: SPOONER No. 2 
Spooner No. 2, in Turner Valley, is 
more than 200 feet in the limestone. 


Canadian Bronze Shares 
Show Strength Marketwise 


From Our Own Correspondent 

MONTREAL.—Shares of Canadian 
Bronze have been consistently steady 
in the face of a weak market, and al- 
though they have sold as high as 94 
this year, the stock is now selling 
around the 78 mark, with indications 
of strength. 

Earnings are undoubtedly running 
at a high rate, probably the highest in 
the history of the company. Though 
the major portion of its business 
comes from the railroad companies, 
with which contracts are held, Cana- 
dian Pronze has been steadily devel- 
oping a general industrial business 
which will stand it in good stead when 
the feast of railroad equipment orders 
is consumed. 

Low operating costs are a feature 
of the company’s operations, which 
has enabled Bronze to make money 
where a less assiduous cost cutter 
might easily have lost it. 


Montreal Island Power 
Shares Listed on Curb 


From Our Own Correspondent 

MONTREAL. — Montreal Island 
Power 75,000 shares of no par value 
common stock have been listed on the 
Montreal Curb Market. This company 
was formed some two years ago for 
purpose of developing a power site on 
the Back River, on the outskirts of 
Montreal. Work on this development 
is well up to schedule and it is ex- 
pected that the turbines will be turned 
over on November 1 next. All of the 
output has been contracted for by 
Montreal: Power on a 30-year agree- 
ment, with an option to extend the 
contract for another similar period. 

In addition to the company’s com- 
mon stock, the company’s capital struc- 
ture includes $1,000,000 of 6 per cent 
‘preferred stock and $8,000,000 of. 5% 


~ per cent first mortgage bonds. 


Niagara Wire Weaving | 
Operating a i 
From Our ting at Capacity 
MONTREAL.—Orders on hand will 


keep the plants of Niagara Wire Weav- 
ing Company working at capacity for 


- @ year to come. The company manu- 


- 


factures fine mesh _ endless-wire 
screens, which constitute an essential 
of the Fourdrinier machines used 
the manufacture of newsprint. These 
screens are subjected to heavy wear, 
and there is a consequent constant re- 
placement demand for screens from the 
paper mills. ; 
With the newsprint mills operating 
around 88 per cent of capacity, the 


demand for the products of Niagara |!————.— 


Wire Weaving is active, and indica- 
tions point to a continuance of favor- 


Well Ahead of Last 
‘Year 


From Our Uwn Correspondent 

MONTREAL. — Second annual 
statement of St. Catherine Improve- 
ment Company issued this week 
shows net earni for the year of 
$9,806, after meeting all charges and 
setting up a reserve of $11,180 for 
the amortization of the bonds. Total 
rents received for the year amounted 
to $74,596, against which are shown 
expenses of $33,610, which include 
interest charges of $17,834 on the 
$263,700 of 6 per cent first mortgage 
bonds outstanding. 

Rents received show an increase of 
$5,100 over last year, while-expenses 
are lower by. $1,139 from the 1928 
figure. 


It is rumored that the Seiberling 
Rubber Company will shortly form a 


Ontario Mini Association 
will be held at Noranda, Que., 
June 20-21. This will be the 
first time the association has 
ever met outside the confines 
of the province. The Ontario 
mining men are to be_ the 
guests of the Noranda Mines 
and will be afforded full oppor- 
tunities to inspect all the rami- 
fications of Eastern Canada’s 
biggest copper-gold develop- 
ment. 


ness. If the plan matures it is expected 
that the public will have an oppor- 
tunity of participating in the financing. 


Montreal Trams Acquire 
Rolling Stock Equipment 


From Our Own Correspondent 

MONTREAL — Canadian Car and 
Foundry Company has started making 
delivery, to the Montreal Tramways 
Company of 106 new street cars of the 
most modern type. Most of the cars, 
the company announces, will be similar 
to the 2150 class, that being the type 


of low slung two man vehicles placed 


Canadian subsidiary to take over the r e 
on the busiest route in the city. 


Canadian and export end of its busi- 


Knowledge is Profit 

Keep well informed on irfvestments by reading “THE INVESTOR” 
We shall be pleased to send you the current issue, just off the press, 
containing articles on— 
Yield or Safety—Which? 

Vinegars 
Prairie Cities Oil 

P. T. Legaré Co. 


and various other subjects of interest. Write today for your copy. 


McLeod, Young, Weir & Co., Limited 


Montreal : ; London 
oe Metropolitan Wianless 
Hamilton Toronto New York 


W. B. MOFFAT & COMPANY 
STOCK AND BOND BROKERS 
108 Agency Bldg. Edmonton, Alta. 


should fit us for recommending investment in the 
natural resources of this province. 


At the present time we recommend as a speculative 
investment Mid Canada Oil stock at one dollar per 
share. Well No. 1 now down about three hundred feet 
should be finished within forty days. 


The Company controls twelve hundred acres of Wain- 
wright structure. Thirty wells to be drilled on Wain- 
wright structure within a few months. 


Mid Canada stock has been accepted for listment on 
Calgary Stock Exchange and applications are moving 
forward to Toronto, Montreal and Vancouver exchanges. 
We also offer choice drilling sites at Wainwright to 
those wishing to form Companies and drill, Freehold 
acreage for sale, well located. 


Rush your orders for Mid Canada stock as our pre- 
listing offering of shares is limited. 


Consult us on investments in Alberta. 


"T shoud years’ business experience in Alberta 


THE FINANCIAL POST 


Chibougamau Prospectors 
Complete New Financing 
From Our Own Correspondent 


MONTREAL.—Further financial ar- 
rangements have been made by Chibou- 
gamau Prospectors Limited, providing 
for a continuance of the drilling and 
development campaign. 

Recently capitalized at 500,000 
shares of no par value, 50 of which are 
being exchanged for each of the pres- 
ent units, the underwriting agreement 
nets the company $4,a share on 37,500 
shares of the new stock, which is 
equivalent to $200 on each of the 
original units. This gives the treasury 
$150,000. 

Added to this amount there is a fur- 
ther $800,000 from shares under option 
at graduated prices. The underwriters 
include Homer L. Gibson and Com- 
pany, D. S. Patterson and Company and 
Stoibe, Forlong and Company, all of 


Cable: Sterling 


HUGH L. O’ROURKE 
Barrister, Solicitor, Notary 
CALGARY, ALBERTA 


Specializing in Corporation Law, 
Mining and Oil 


Toronto; Wightman and Company of 
Quebec; and the Viga Finance Corpor- 
ation of Montreal. The company also 
reports that after provision for both 
the underwriting and the option, that 
there will remain 37,500 shares in the 
treasury. 


Chibougamau Dore Mines 


ports from the property. Last season’s 
work led to the establishment of sev- 
eral areas of mineralization, one of 
which was considered of particular im- 
portance, and the company now re- 


ports the locating of an area of sul- 
phide mineralization of large dimen- 
sions. 


This discovery, which is one of the 
largest yet made in the district, is the 
fourth of unusual dimensions to be 
struck in the Chibougamau and Dore 
Lake district along the line of its main 
contact since the resumption of active 
work there last year. 


Are Getting Good Results 
From Our Own Correspondent 


MONTREAL. — The Chibougamau- 
Dore Mines Corporation is meeting 
with encouraging results on its Chib- 
ougamau property, according to re- 


WAINWRIGHT OIL STOCK and LEASES 


We.are in close touch with developments in the Wainwright Oil 
Field, and will be glad to give you information on the shares of the 
different companies. 

We have leases in forty acre tracts and larger. 


Extensive development will take place in 
Field. . Twenty-two Companies are financed 
will be drilling shortly, 


We have been in close touch with conditions ; 
this Field for the past fourteen years, Benefit} 
our advice and recommendations, 


Write or Wire 


THE LOCATORS LIMITED 


N. C. LEGGE, Manager 


Phone 4632 . od 


- - 10159-100A Street, 
EDMONTON, ALBERTA 


SASKATOON 


THE HUB CITY’ 


4346 


MID-CANADA OILS 
~ LIMITED 


OPERATING IN WAINWRIGHT FIELD 


CAPITALIZATION 


500,000 Shares of $1.00 Par 
Non-Personal Liability 


We strongly recommend pur- 
chase of the pre-listing offering 
of Mid-Canada. Oils at $1.00. 


_ This Company is holding acreage ad- 
jacent to all the production in Waim 
wright field. 


Well No. 1 already drilled to a depth of 
three hundred feet. It is expected that 
a producing well will be brought in at 
a depth of two thousand feet within forty 
‘days. 

Shares have been accepted for listing 
on Capitol Stock Exchange. 


To participate in the limited number of 
shares now available send your order 
immediately. 


The next big oil boom will be at Wain- 
wright. 


Phone: 5S. F, FLATER 


MEMBERS STANDARD STOC 
CALGARY, ALTA, 


EDMONTON . 


8S. F. FLATER & COMPANY, 
Tegler Bldg., Edmonton. 
Gentlemen: — 
. Send informati 
Kindly ie my ae 


shares of Mid-Canada Oils, Ltd., at $1.00. 
enclosed. 


1,200 


Acres on 
Structure 


Immediate 
Drilling 


Wainwright 
a Proven 
Crude Oil 
Field 


Issue Will 
Last a 


Few Days 
Only 


& CO. 


EXCHANGE 


ALBERTA 


My check to cover in full is 


(Cross out part not required) 


STREET 


CITY 


able conditions at the company’s plants. SESS RR PS 
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SASKATOON BOARD OF TRADE |] 
SASKATOON - SASKATCHEWAN 


ASKATOON’S strategic position as 
a distributing centre is as clearly 
shown by your shipper’s map of 
Western Canada as by the above graph. 


Saskatoon is the centre—the “hub”— 
of the great settled areas of the Prairie 


Provinces. It is on the northern main line: 


of the Canadian Pacific Railway. It is 
also on the main line of the Canadian 
National Railways, and it is mid-Western 
headquarters for this system. Over 1,800 
railway men are employed in Saskatoon 
and on the 3,000 miles of branch lines that 
radiate out from Saskatoon. 


. 


Freight returns at Saskatoon for 1928 
exceeded those for 1927 by 50 per cent. 
For the same period sales of farm tractors 
and farm implements are up 55 per cent. 
Saskatoon firms sold 1,000 combines in 
1928. The Canadian National Railways 
have laid seven miles of additional track- 
age and enlarged their freight sheds by 
800 feet to handle their share of Saska- 
toon’s increasing freight movement. 


Saskatoon provides a distributing area 
of 70,000 square miles. for locally manu- 
factured products. Its trading area for 
wholesale distribution, with an urban pop- 
ulation of 80,000 and a rural population - 
of 380,000, covers 48,600 square miles of 
territory. The annual grain production 
from this area amounts to 200,000,000 
bushels, and 22,000,000 acres, of arable 
land have yet to be settled and farmed. 


Saskatoon offers exceptional oppor- 
tunities for the manufacture and sale of 
flour, cereals, biscuits, cheese, condensed 
milk, straw board, soap, brooms, clay 
products, ceramic ware, etc. 


The financial success of Saskatoon 
wholesalers and manufacturers is irrefut- 
able evidence that it pays handsomely to 


“ship from the centre instead of from the 
rim.” 


For further particulars about Saska- 
toon and its distributing area, write the 
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bi , hh shows the great activity in the Turner Valley region of Southern Alberta. The 
: peers merely @ pipe coming out of the ground, the derrick having been burned when the well came in more than four years ago. If Royalite No. 4 showed in the picture, it would be slight y 


See Royalite Oil 
_As Best of Stocks 


Owns Half of Acreage on 
Proven Structure of 


a Field 

DRILLS FOR OTHER 
Production of Number of 
Companies Subject to De- 


| dictions of Tenth to Half 
- for Royalite 


Alberta Production 
Doubled Since 1926 


Alberta’s production of 
crude petroleum (including 
naphtha) has more than 
doubled in two years. Follow- 
ing are the government fig- 
ures: 

1926 weeeeeesee 216,050 bbls. 
1927 eeeeeeeeee 318,741 bbls, 
1928 .......+-- 488,268 bbls, 

The 1929 production will 
show a further great increase, 
it is indicated. The April pro- 
duction was 69,207 barrels. 


Oil Co., a subsidiary of 

| Oil, Ltd., is by far the most 

tant of the companies drilling 

’ ucing crude oil and naphtha 

s Turner Valley. When it is re- 

q sd that Royalite Oil directly 

thro subsidiaries controls 

‘siat half of the proven acreage on 

‘structure the present value of 
(about $160 per share) 

“#8 not seem disproportionate. 

There are only 400,000 s s out- 

ta of which 320,000 are in the 

of Imperial Oil. The float- 

ly of the stock probably is 

s than 40,000 shares. é 

‘Royalite Oil controls Mayland Oil, 

thas 560 acres across the struc- 

tae, Ihalso controls eras on. 
producing wells, an 

“Grilling, and Dalhousie Oil 

x ms the majority of the stock 

d t Oil, which has some good 


“ty 
e2 
eR 
= 
ni 


in the foregoing’ paragraph ‘includes 
the production from Dalhousie wells, 
but does not include production from 
Foothills’ wells—Foothills being a 
direct subsidiary of Imperial Oil. 


Royalite Shares Increased 


The production in Turner Valley 
steadily is being increased and Roy- 
alite Oil and its subsidiaries are 
sharing in that increase. Royalite is 
sharing or will share in the increase 
not only on its own account, but on 
account of royalties received and to 
be received from companies with 
which it has drilling contracts on a 
royalty basis. One such company as 
Home: Oil. Royalite is to complete 
six wells on Home Oil property. It is 
to be reimbursed for its expenditure 
on account of drilling on five wells 
and is to receive one-tenth of the 
production. Contracts also have been 
made with Sterling Pacific, Lowery, 
Hargal, Baltac, and Advance. 


Except in the case of Home Oil 
Co., it is understood that Royalite 
gets 50 per cent of the production 
after the original royalties have been 
paid and Royalite has been reim- 
bursed for its drilling expenses plus 
10 per cent for administration and 
supervision of operation. 

At the present time Royalite has 
24 wells. The producing wells are 
Nos. 4, 7, 8, 10, 13,/14, 17 and 18. 

(Continued on page 28) 
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Controls Foothills 
 Biperial Oil is interested in Turn- 
iley also through ownership of a 
of the stock of Foothills 
a Co., which in turn con- 
“tas Southwest Petroleum. Foot- 
# has one producing well and 
m other wells are being drilled. 
fof these wells is on acreage 

med by Southwest Petroleum. 
‘March of this year Royalite 
naphtha and crude oil 
amount of approximately 31,- 
to the Imperial Refinery 
@ Calgary. This constituted about 
Spee cont of the production of the 

‘for that month. 

The Royalite production totalled 


We have a special 
department for 
the handling of 
WESTERN OIL 
STOCKS--and are 
in a position t 

render prompt an 

efficient service. 


G. F.TULL& ARDERN 


LIMITED 


Members Calgary Stock Exchange 


1 CALGARY ALBERTA 


_. In Turner Valley 


buildings in the middle foreground are 


W. S. HERRON 
PICKED MANY 
OIL ACREAGES 


Original Valley Field is 
Leased from Him by 
Syndicate 


SEES NEWER FIELDS 


Other Areas, He Believes, 
Will be Producers of Great 
Liquid Mineral 
Wealth 


Of the three or four men who 
share the distinction of having bee 
identified with oil development in 
Alberta for many years, probably W. 
S. Herron has met with the greatest 
material success. There is no per- 
son in Calgary, however, who be- 
grudges him the wealth which has 


come to him, because everyone who 
has been a resident of the commun- 
ity for a number of years knows 
something of the difficulties and 
discouragements he has overcome by 
dogged faith and perseverance in en- 
terprises which everyone else, virtu- 
ally without exception, condemned 
as_hopeless. - 

It is universally recognized that 
the first oil produced in the Turner 
Valley came from No. 1 well of the 
coveary foaeaent stine ee, Co. 

is was project . Ding- 
man and at first glance this would 
seem to indicate that to Mr. Ding- 
man alone belongs the distinction of 
being the pioneer. But Mr. Herron 
has the original documents in the 
upper left corner of his desk which 
show that he filed with the govern- 
ment the lease on the land on which 
the three Dingman wells were drill- 
ed; in other words, he leased to the 
syndicate which later formed the 
Calgary Petroleum Products Co., the 
land on which the first successful 
wells were drilled. 


Big Block of Royalite 

Mr. Herron was a large share- 
holder in Calgary Petroleum Prod- 
ucts and when that company was 
absorbed by Royalite Oil he became 
one of the largest private sharehold- 
ers. His holdings in this company 
at present have a market value in 
excess of $1,500,000. 

He never has sold a sharewof 
Royalite, of Okalta, or of any of the 
other companies in which he is in- 
terested. And he must have been 

(Continued on page 33) 
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the offices and plant of the Royalite Oil Co., subsidiary of Im 


more to the south, or to the left of the picture. 


Opportunity for Profit 
3 Still Exists in ‘Valley 


Various Stocks Discount Future to Some Extent, 
But Field Likely to See Many More 
Wells Brought In 


By J. G. JOHNSTON, 
Investment Editor, The Financial Post 


HOUGHTFUL men deplore the fact that there are 
dishonest promotions in every industry, but it can be 
asserted with confidence that the Alberta oil develop- 
ment is surprisingly free of promotions of a dishonest 
nature. There are some such promotions, but not many. 
No investor should put all his capital into the oil- 
development industry, and no speculator in oil stocks 
should pin his faith on any one company or any one man- 
agement. That goes for any class of investment and it 
applies with particular force to oil-development, where 
the hazards are greater. 
, There are no infallible charts of the rock formations 
“beneath the surface. The best geologists are not 
opinionated ; as a tableland ends in an unexpected preci- 
pice, so an oil-bearing sand may slope away from the drill 
being blindly punched from above. There may be folding 
and faulting which ruins holes drilled carefully by the 
most expert drillers acting on the best of scientific 
advice. 
* on - af 


TOCKS of companies producing oil or drilling on the 

Turner Valley structure have advanced considerably 
in price. Thisstructure has»been thoroughly proven, 
Allowing for a percentage of failures owing to conditions 
which can be neither avoided nor foreseen, it is likely 
that many more wells like Royalite 4, Home 1 and Okalta 
1 will be brought in. The advances in market values of 
the shares partially have discounted future success, but 
it is probable that there are future substantial profits to 
be made in the shares of a number of the companies. 

The speculative risk is greater on the other structures 
for the reason that no man can tell, until a number of 
holes have been put down, what these structures will be 
like. Drilling on other structures is wild-catting, but the 
success so far gained in Turner Valley strengthens the 
hope that there are other Turner Valleys. So far as goes 
the limited experience of geologists on other structures, 
there is justification for much of the wild-cat drilling, 

od - ” * 
>) THE investor who is prepared to speculate in 

Alberta stocks has his choice of purchase of shares in 
a company developing a proven structure, in Turner Val- 
ley, and he may, if he is prepared to take greater 
chances, buy into honestly managed companies hoping to 

(Continued on page 33) 


OIL 


AND GAS CO. LTD. 


Lease in the same section as and entirely surrounded by 
Home Oil leases. Situated half way between Home No. 


1, producing 
well. Derrick 


over 800 barrels per day, and Mayland 
is already erected on this property. 


WAYNE OIL 


LIMITED 


owning a lease in the centre of a section held by 
Royalite in the heart of the Turner Valley. Two wells 


will be starte 


d on this property shortly. 


W. S. Herron, Vice Pres., remarks— “not a question of 
finding oil, but simply a matter of drilling for it.” 


We offer 
per share 


the stock of these companies at $2.00 
as a speculation of sound merit and 


invite enquiries from investors and brokers. 


E. J. Bawlf Company Limited 


STOCKS 


Members of 


Winnipeg Grain Exchange 
Winnipeg Stock Exchange 


Chicago Board Tra 


GRAIN 


317 FORT STREET 
WINNIPEG 


BONDS 


te a F, HUBIE, Manager 
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ROVALITE 22.) ITE 22. 
eovanire 11] it. 


rial Oil, and the various derricks are of wells producin de oil and hth being drilled. Royali \ discernible 
to the right of Royalite No. 22 behind the main werehouns. The photenrenh ise the other, oel parton of ree 


MAY BE MORE 
TURNER VALES 
IN FOOTHILLS 


Prairies, Too, Now Being 
Searched For Oil 
Production 


FOR HONEST EFFORTS 


Sincere Promotions Are 
Watched With Interest 
By All Interested 
in Oil 


This feature section of The Finan- 
cia Post is designed primarily to 
inform readers of the progress and 
possibilities attaching to investments 
in oil companies drilling and pro- 
ducing oil from the Turner Valley 
and to direct attention to the prob- 
ability that, as there is one Turner 
Valley, there likely will be others 
discovered, and which may be greater 
than the first Canadian oil field to 
be intensively developed. 

For the time being, it is likely 
that public attention will be directed 
toward Turner Valley and to the 
promising structures in that vicinity, 
such as the Waite Valley, the High- 
wood structure and other areas in 
Southern Alberta. But the alert 
observer will not have failed to note 
the prospects that have become con- 
spicuous in fields more or less re- 
mote from the 9,000 or 10,000 acres 
where -the great majority of der- 
ricks in Canada at present are lo- 


cated. 
Several Other Fields 

There is the Wainwright field, 
where there are producers and where 
one well has a gas production estim- 
ated at 40,000,000 cubic feet per day. 
There are the Skiff field, the Coutts, 
Sweetgrass, Erickson Coulee, Cyp- 
ress Hills, Milk River, Morley Indian 
Reserve, Pincher Creek, Sinclair 
and Suffield areas. And there is the 
Ribstone field, where one well prom- 
ises highly gratifying results. 

These are in Alberta. In Saskat- 
chewan there are several fields where 
drilling is progressing or is planned. 
And in Manitoba there are five areas 
which are considered promising. 

Drilling ouside a proven structure 
is called wildcat drilling. But it will 
be noted by the thoughtfyl that every 
area is a wildcat area until it has 
at least one well. The term was 
not invented then, but the wildest 
of drilling was that undertaken near 
Titusville, Pa., 75 years ago on 
territory which since has yielded, 
and is still yielding enormous wealth. 

So the individual interested in oil 
stocks will not overlook the nossib- 
ilities' of profit in honest and com- 
petent promotions hoping to profit 
from the discovery of new fields in 
areas which, so far as can be de- 
termined from the scientific know- 
ledge available, are now distinctly 
unfavorable for development from 
a geological point of view. 


Edmonton ’Change 
Begins on June 17 


The Edmonton Standard 
Stock Exchange, it is an- 
nounced, will begin trading on 
June 17 with about 65 active 
members. 

The Edmonton exchange was 
organized about a month ago 
to make a free and open mar- 
ket for oil and mining shares, 
especially oil shares of com- 
panies operating in the Wain- 
wright field. 


Driver of Explosive Car . 


' 


10c a Copy; $5.00 a Year 


ASST. SUPT. RESIDENCE, 


icture because, as explained 
more central portion of the feld. Both Seems No. and Oksaita No. 1 are 
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Home OwnsGreatest © 
Producer of Naphtha 
In Alberta Industry 


No. 1 Well Leads in-Out- 
put in Turner Valley 


‘ ~ 


Field. isn: 
NO." 2 IS PROMISIN 


Six Wells to be Drilled by 
Royalite Under Terms” 
of Favorable 
Contract 


Home Oil Co. No. 1 well definitely 
has taken from Royalite No. 4 the 
distinction of being the largest pro- 
ducer on the Turn 


er Valley str: 
Home No. 2 was around 550 barrel 
per day, but the production has b 
growing rather steadily ‘since 

: no he te 
ent production is consistently ara 
900 barrels per day. 

Home well No. 2 also is being 
drilled into the limestone and the 
production at a depth of 122 ft, 4n” ~~ 
the limestone is reported to be prom- ~~ 


ising. It has been 


Heads McDougall-Segur 


sa 


ae oe Pweg 
Has Favorable Contract — 
Drilling is continuing. Home N 
1 is 172 ft. in the limestone; and it 
is hoped that No. 2 will be as. 
a well at the same depth. However 
heavier flow of gas might 7 
further drillmg. Home No. 2 has 
been drilled into the limestone : 
a rotary rig owned by 
Co., which has the drilling contr 
The rig is to be transferred to Homi 


Terms Defined 
to Help Layman 
Understand Oi 


A number of terms used in the oil 
producing industry which. may. be 
somewhat confusing to the layman. 
The following is an attempt to de-| No, 3 in the same legal su 
fine the commoner expressions: :| as soon as the job is finished at No. 

Standard rig—An outfit which drills a Home Oil Co. has a favorable con- 
well simply by dropping heavy weights | tract with Imperial Oil, Ltd., 
on the rock. 4 : respect to drilling. Home Oil €o. 

Rotary rig—An outfit which grinds} had its No. 1 well down to a sub-— 
into the rock rather than pounds it. stantial depth when the contract was 

Derrick — The wooden  structure| made and it was provided that, on 
standing from 70 to 114 feet high over} Imperial Oil being reimbursed for 
the hole. The drilling apparatus is held its expenses in dee the well, : 


in place by the derrick. The derrick has I : 
to be high enough to permit the lower- Imperial Oil’s eee po mi 


ing or raising of lengths of casing into tion would cease. 
or from the hole. to drill six wells on e 200 actes 


Casing—The pipe which forms the |°wned by Home Oil Co., and ig to” 
wall of the well. a see ee oo the eee 
Open hole — Drilling through rock | ‘0M Of each well. owever, 
which does not require the use of casing wells are not completed Imperial 
to keep the hole open. Oil’s royalty ceases, £2 
Cave in—Partial obstruction or block- 200 Acres. On Structure 
ing of hole by caving in of rock or sand! Home Oil Co. property consists of 
after drill has, made the hole. ‘| 200 acres in section 20, township 19, 
Bit—The tool at the end of the cable/ range 2, west of the Sth fepeer, Ro 
which pounds its way through the rock. This property is on the structure 
Diamond drill — A black diamond | and it is expected that six wells can 
which is calculated to grind through | pe produced without overloading’ 
the rock without shattering surround- acreage. Home Oil Co. has addi 


ing rock. - c 
Cellar—The earth excavation at the| tional acreage to the east, but this 
the 2 


surface into which the foundation tim- | is largely on unproven 
bers of the derrick are placed. From The company’s leases in 
these timbers the casing is suspended. | er field were purchased from the Al+ 

Spudding in — Beginning drilling | berta Pacific Consolidated Oils s 
ao. = is dug and derrick con-| ject to certain royalties. The final 
structed. + 

Spotting—Deciding the location of a permet a ane was made 7 
=. No 1 well came in at a depth of 

Freezing—The wet gas comes out of . A ; 2 ie 
the ground at a temperature of 22 de- 4,560 ft. in June, 1927, yielding a 
grees below zero Fahrenheit. A small | flow of 7,500,000 cu. ft. per day of 
hole thus is liable literally to freeze, | natural wet gas, carrymmg a , 
especially if it is partially obstructed, | tial content-of high grade ; 
ee the free and rapid flow| The well was fr about 
of the wet gas. 

Wet gas—The fiuid obtained from the ee a naphthe and 
deeper wells in the Turner Valley. The | 290¥ arreis 0 egree crude, 
gas and the liquid content (naphtha) but was kept down to more modern 
are separated in what are called Smith | production to avoid loss of ‘the: 
separators. ; and naphtha as no extracting equif 

Wildeat—Any drilling operation out-.| ment had been installed.. In the fal! 
side a structure of proved possibilities. | of 1928 deeper drilling on this’ 
was begun. In November, the Jime-” 
stone was reached with cable’ tools 
at 5,136 ft. From this point diamond 

(Continued on page 30) 5 
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Is Given Wide Berth Turner-Valiey 


| Nitro-Glycerin Often Used 


Thus Enabling Drilling to be Carried on 
With New Set 


A roadster carrying a red flag on 
the left front fender is given more 
than its share of the road by motor- 
ists in Alberta. The roadster nor- 
mally is carrying from 50 to 100 
quarts of nitro-glycerin. In view of 
the usual condition of the road be- 
tween Okotoks and Turner Valley, 
no one begrudges the driver of the 
roadster his better-than-average 
pay. The deck of the roadster is 
fitted with cushions to alleviate the 
bumps and jars and the car itself 
is equipped with the best of shock 
absorbers. 

Nitro-glycerin is brought to 
Turner Valley from a station at 
Shelby, Montana. One or two ship- 
ments were brought in by airplane. 
This method, while quick, entailed 


to “Sidetrack” Lost Tools, 


Brings to Mind 
Movie Frontier — 


There are probably 1,500 men em- 
ployed in and about Turner V; 


The principal settlement, of 3 
is near the Royalite plant an 


offices. 


more risk than bringing it in by 
road, since the landing facilities at 
Turner Valley are not of the best. 
f ae, a ef- 
icacious in clearing a well: and in- = 
creasing the flow. At times “shoot-| The schools,a public school and. 
ing” is restored to in order to clear|#, continuation school, are typical 
a partial obstruction somewhere be-|°il-company structures—neat wood- 
tween the bottom of the hole and the|en buildings. The playgrounds. are 
surface. Occasionally, a set of tools|equipped with modern de to 
which has been lost in the hole is| keep the children occupied. The 
“sidetracked” to permit further | other buildings built at Royalite also 
drilling with a new set, will be a|are neat and well painted. — 
menace. Then, a generous charge| But the main—and only—street 
of nitro-glycerine may push them; of the village of Turner Megan Pe 
farther from the hole. Then it is} as picturesque as Red Gulch, 

usual to secure them out of the way the saloon and dance hall. Turner 
by pouring cement and, when this} Valley has a community hall at 
has set, to drill a new hole through|one of the best buildings on the © 
it. street is a branch office of an en 





take place in this 
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en years. Benefit. by 
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"ps than 
eee Oil controls Mayland Oil, 


ears drilling, and Dalhousie Oil 


> hills has one producing well and 
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* my pr shows the great sctivity in the Turner Valley region of Southern Alberta. The buildings in the middle foreground are the offices and plant of the Royalite Oil Co., subsidiary of Imperial Oil, and th 
it is merely a pipe coming out of the ground, the derrick having been burned when the well came in more than four years ago. If Royalite No. 4 showed in the picture, it would 4 slightly to the right i Nett beled: 


See Royalite Oil 
As Best of Stocks 


_- In Turner Valley 


Owns Half of Acreage on Alberta Production 
Proven Structure of 


Field Doubled Since 1926 


Alberta’s 


DRILLS FOR OTHERS crude petroleum (including 


—_——— naphtha) has more than 
Production of Number of|| doubled in two years. Follow- 

“Gompanies Subject to De- || ing,*re ‘he sovernment fig- 
ductions of Tenth to Half 

for Royalite 


1926 eeeeeeeeee 216,050 bbls. 
1927 ..cceeeeee 318,741 bbls. 
1928 .....+e+-- 488,268 bbls, 
Royalite Oil Co., a subsidiary of The 1929 production will 
Imperial Oil, Ltd., is by far the most|| show a further great increase, 
t of the companies drilling it is indicated. The April pro- 
ucing crude oil and naphtha duction was 69,207 barrels. 
in er Valley. When it is re- 
membered that Royalite Oil directly 
@ through subsidiaries controls 
about half of the proven acreage on 
the structure the present value of 
jthe shares (about $160 per share) 
not seem disproportionate. 
are only 400,000 shares out- 
standing - — te = - the 
treasury mperial Oil. e float- 
ly of the stock probably is 
40,000 shares. 


production of 


in the foregoing’ paragraph includes 
the production from Dalhousie wells, 
but does not include production from 
Foothills’ wells—Foothills being a 
direct subsidiary of Imperial Oil. 


Royalite Shares Increased 


The production in Turner Valley 
steadily is being increased and Roy- 
alite Oil and its subsidiaries are 
sharing in that increase. Royalite is 
sharing or will share in the increase 
not only on its own account, but on 
account of royalties received and to 
be received from companies with 
which it has drilling contracts on a 
royalty basis. One such company as 
Home: Oil. Royalite is to complete 
six wells on Home Oil property. It is 
to be reimbursed for its expenditure 
on account of drilling on five wells 
and is to receive one-tenth of the 
production. Contracts also have been 
made with Sterling Pacific, Lowery, 
Hargal, Baltac, and Advance. 

Except in the case of Home Oil 
Co., it is understood that Royalite 
gets 50 per cent of the production 
after the original royalties have been 
paid and Royalite has been reim- 
bursed for its drilling expenses plus 
10 per cent for administration and 
supervision of operation. 

At the present time Royalite has 
24 wells. The producing wells are 
Nos. 4, 7, 8, 10, 13,/14, 17 and 18. 

(Continued on page 28) 


560 acres across the struc- 
so.controls Dalhousie Oil, 
as three producing wells, and 


powns the majority of the stock 
fidwest Oil, which has some good 


“Imperial Controls Foothills 


four other wells are being drilled. 
One. of these wells is on acreage 
owned by Southwest Petroleum. 

In March of this year Royalite 
Oil delivered naphtha and crude oil 
tothe amount of approximately 31,- 
0 barrels to the Imperial Refinery 
at Calgary. This constituted about 
@ per cent of the production of the 

for that month. 

The Rovalite production totalled 


We have a special 
department for 
the handling of 
WESTERN OIL 
STOCKS--and are 
in a position to 
render prompt and 
efficient service. 


G. F. TULL & ARDERN 


LIMITED 


Members Calgary Stock Exchange 


, 


| CALGARY ALBERTA 


THE FI 


Featuring Turner Valley Oil Stocks 


more to the south, or to the left of the picture. 


W. S. HERRON 
PICKED MANY 
OIL ACREAGES 


Original Valley Field is 
Leased from Him by 
Syndicate 


SEES NEWER FIELDS 


Other Areas, He Believes, 
Will be Producers of Great 
Liquid Mineral 
Wealth 


Of the three or four men who 
share the distinction of having bee 
identified with oil development in 
Alberta for many years, probably W. 
S. Herron has met with the greatest 
material success. There is no per- 
son in Calgary, however, who be- 
grudges him the wealth which has 


come to him, because everyone who 
has been a resident of the commun- 
ity for a number of years knows 
something of the difficulties and 
discouragements he has overcome by 
dogged faith and perseverance in en- 
terprises which everyone else, virtu- 
ally without exception, condemned 
as_ hopeless. ‘ 

It is universally recognized that 
the first oil produced in the Turner 
Valley came from No. 1 well of the 
Calgary Petroleum Products Co. 
This was the project of A. W. Ding- 
man and at first glance this would 
seem to indicate that to Mr. Ding- 
man alone belongs the distinction of 
being the pioneer. But Mr. Herron 
has the original documents in the 
upper left corner of his desk which 
show that he filed with the govern- 
ment the lease on the land on which 
the three Dingman wells were drill- 
ed; in other words, he leased to the 
syndicate which later formed the 
Calgary Petroleum Products Co., the 
land on which the first successful 
wells were drilled. 


Big Block of Royalite 

Mr. Herron was a large share- 
holder in Calgary Petroleum Prod- 
ucts and when that company was 
absorbed by Royalite Oil he became 
one of the largest private sharehold- 
ers. His holdings in this company 
at present have a market value in 
excess of $1,500,000. 

He never has sold a sharewof 
Royalite, of Okalta, or of any of the 
other companies in which he is in- 
terested. And he must have been 

(Continued on page 33) 


Opportunity for Profit 
Still Exists in ‘Valley 


Various Stocks Discount Future to Some Extent, 
But Field Likely to See Many More 
Wells Brought In 


By J. G. JOHNSTON, 
Investment Editor, The Financial Post 


HOUGHTFUL men deplore the fact that there are 
dishonest promotions in every industry, but it can be 
asserted with confidence that the Alberta oil develop- 
ment is surprisingly free of promotions of a dishonest 
nature. There are some such promotions, but not many. 
No investor should put all his capital into the oil- 
development industry, and no speculator in oil stocks 
should pin his faith on any one company or any one man- 
agement. That goes for any class of investment and it 
applies with particular force to oil-development, where 
the hazards are greater. 
There are no infallible charts of the rock formations 
“beneath the surface. The best geologists are not 
opinionated; as a tableland ends in an unexpected preci- 
pice, so an oil-bearing sand may slope away from the drill 
being blindly punched from above. There may be folding 
and faulting which ruins holes drilled carefully by the 
most expert drillers acting on the best of scientific 
advice. 
* a 7 * 


TOCKS of companies producing oil or drilling on the 

Turner Valley structure have advanced considerably 
in price. Thisstructure nasebeen thoroughly proven, 
Allowing for a percentage of failures owing to conditions 
which can be neither avoided nor foreseen, it is likely 
that many more wells like Royalite 4, Home 1 and Okalta 
1 will be brought in. The advances in market values of 
the shares partially have discounted future success, but 
it is probable that there are future substantial profits to 
be made in the shares of a number of the companies. 

The speculative risk is greater on the other structures 
for the reason that no man can tell, until a number of 
holes have been put down, what these structures will be 
like. Drilling on other structures is wild-catting, but the 
success so far gained in Turner Valley strengthens the 
hope that there are other Turner Valleys. So far as goes 
the limited experience of geologists on other structures, 
there is justification for much of the wild-cat drilling, 


* * * * 


) THE investor who is prepared to speculate in 

Alberta stocks has his choice of purchase of shares in 

a company developing a proven structure, in Turner Val- 

ley, and he may, if he is prepared to take greater 

chances, buy into honestly managed companies hoping to 
(Continued on page 33) 


WELLINGTON OIL 


Lease in the same section as and entirely surrounded by 
Home Oil leases. Situated half way between Home No. 
1, producing over 800 barrels per day, and Mayland 
well, Derrick is already erected on this property. 


WAYNE OIL 


LIMITED 


owning a lease in the centre of a section held by 
Royalite in the heart of the Turner Valley. Two wells 
will be started on this property shortly. 


& 


W. S. Herron, Vice Pres., remarks—‘“not a question of 
finding oil, but simply a matter of drilling for it.” 


We offer the stock of these companies at $2.00 
per share as a speculation of sound merit and 
invite enquiries from investors and brokers. 


E. J. Bawlf Company Limited 


STOCKS BONDS GRAIN 


Members of 317 FORT STREET 


Winnipeg Grain Exchange WINNIPEG 
Winnipeg Stock Exchange 


Chicago Board Trade T. F. HUBIE, Manager 


‘ 


MAY BE MORE 
TURNER VALES 


Prairies, Too, Now Being 
Searched For Oil 
Production 


FOR HONEST EFFORTS 


Sincere Promotions Are 
Watched With Interest 
By All Interested 
in Oil 


_This feature section of The Finan- 
cia Post is designed primarily to 
inform readers of the progress and 
possibilities attaching to investments 
in oil companies drilling and pro- 
ducing oil from the Turner Valley 
and to direct attention to the prob- 
ability that, as there is one Turner 
Valley, there likely will be others 
discovered, and which may be greater 
than the first Canadian oil field to 
be intensively developed. 

For the time being, it is likely 
that public attention will be directed 
toward Turner Valley and to the 
promising structures in that vicinity, 
such as the Waite Valley, the High- 
wood structure and other areas in 
Southern Alberta. But the alert 
observer will not have failed to note 
the prospects that have become con- 
spicuous in fields more or less re- 
mote from the 9,000 or 10,000 acres 
where the great majority of der- 
ricks in Canada at present are lo- 


cated. 
Several Other Fields 

There is the Wainwright field, 
where there are producers and where 
one well has a gas production estim- 
ated at 40,000,000 cubic feet per day. 
There are the Skiff field, the Coutts, 
Sweetgrass, Erickson Coulee, Cyp- 
ress Hills, Milk River, Morley Indian 
Reserve, Pincher Creek, Sinclair 
and Suffield areas. And there is the 
Ribstone field, where one well prom- 
ises highly gratifying results. 

These are in Alberta. In Saskat- 
chewan there are several fields where 
drilling is progressing or is planned. 
And in Manitoba there are five areas 
which are considered promising. 

Drilling ouside a proven structure 
is called wildcat drilling. But it will 
be noted by the thoughtfyl that every 
area is a wildcat area until it has 
at least one well, The term was 
not invented then, but the wildest 
of drilling was that undertaken near 
Titusville, Pa., 75 years ago on 
territory which since has yielded, 
and is still yielding enormous wealth. 

So the individual interested in oil 
stocks will not overlook the possib- 
ilities' of profit in honest and com- 
petent promotions hoping to profit 
from the discovery of new fields in 
areas which, so far as can be de- 
termined from the scientific know- 
ledge available, are now distinctly 
a for development from 
a geological point of view. 


Edmonton ’Change 
Begins on June 17 


The Edmonton Standard 
Stock Exchange, it is an- 
nounced, will begin trading on 
June 17 with about 65 active 
members. 

The Edmonton exchange was 
organized about a month ago 
to make a free and open mar- 
ket for oil and mining shares, 
especially oil shares of com- 
panies operating in the Wain- 
wright field. 
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ASST. SUPT. RESIDENCE] 


f wells producing crude oil and naphtha or being drilled. Royalite No. 4 is not discernible in the pict because, as explsined 
the main warehouse. The photograph is of the older, more central portion of the feld. Both Home He. und Okalta No. 1 are 


Home OwnsGreatest 5 
IN FOOTHILLS; Producer of Naphtha ~ 
In Alberta Industry 


Heads McDougall-Segur 


FRED M. GRAHAM, 
the sheriff of Calgary, is one of the group 
which helped McDougall-Segur Exploration 
Co. to survive lean years. 


Terms Defined . 


to Help Layman 
Understand Oil 


A number of terms used in the gil 
producing industry which. may. be 
somewhat confusing to the layman. 
The following. is an attempt to de- 
fine the commoner expressions: 

Standard rig—An outfit which drills a 
well simply by dropping heavy weights 
on the rock. 

Rotary rig—An outfit which grinds 
into the rock rather than pounds it. 

Derrick — The wooden structure 
standing from 70 to 114 feet high over 
the hole. The drilling apparatus is held 
in place by the derrick. The derrick has 
to be high enough to permit the lower- 
ing or raising of lengths of casing into 
or from the hole. ° 

Casing—The pipe which forms the 
wall of the well. 

Open hole — Drilling through rock 
which does not require the use of casing 
to keep the hole open. 

Cave in—Partial obstruction or block- 
ing of hole by caving in of rock or sand 
after drill has made the hole. 

Bit—The tool at the end of the cable 
which pounds its way through the rock. 

Diamond drill — A black diamond 
which is calculated to grind through 
the rock without shattering surround- 
ing rock, 

Cellar—The earth excavation at the 
surface into which the foundation tim- 
bers of the derrick are placed. From 
these timbers the casing is suspended. 

Spudding in — Beginning drilling 
after cellar is dug and derrick con- 
structed. 

Spotting—Deciding the location of a 
well. 

Freezing—The wet gas comes out of 
the ground at a temperature of 22 de- 
grees below zero Fahrenheit. A small 
hole thus is: liable literally to freeze, 
especially if-it is partially obstructed, 
thus preventing the free and rapid flow 
of the wet gas. 

Wet gas—The fiuid obtained from the 
deeper wells in the Turner Valley. The 
gas and the liquid content (naphtha) 
are separated in what are called Smith 
separators, 

Wildeat—Any drilling operation out- 
side a structure of proved possibilities. 


Driver of Explosive Car . 
Is Given Wide Berth 


| Nitro-Glycerin Often Used 


to “Sidetrack” Lost Tools, 


Thus Enabling Drilling to be Carried on 
With New Set 


A roadster carrying a red flag on 
the left front fender is given more 
than its share of the road by motor- 
ists in Alberta. The roadster nor- 
mally is carrying from 50 to 100 
quarts of nitro-glycerin. In view of 
the usual condition of the road be- 
tween Okotoks and Turner Valley, 
no one begrudges the driver of the 
roadster his better-than-average 
pay. The deck of the roadster is 
fitted with cushions to alleviate the 
bumps and jars and the car itself 
is equipped with the best of shock 
absorbers. 

Nitro-glycerin is brought to 
Turner Valley from a station at 
Shelby, Montana. One or two ship- 
ments were brought in by airplane. 
This method, while quick, entailed 


: ie aie ae a tbh 
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more risk than bringing it in by 
road, since the landing facilities at 
Turner Valley are not of the best. 

Nitro-glycerine sometimes is ef- 
ficacious in clearing a well and in- 
creasing the flow. At times “shoot- 
ing” is restored to in order to clear 
a partial obstruction somewhere be- 
tween the bottom of the hole and the 
surface. Occasionally, a set of tools 
which has been lost in the hole is 
“sidetracked” to permit further 
drilling with a new set, will be a 
menace. Then, a generous charge 
of nitro-glycerine may push them 
farther from the hole. Then it is 
usual to secure them out of the way 
by pouring cement and, when this 
has set, to drill a new hole through 
it. 


‘1200 acres in section 20, townshi 


No. 1 Well Leads in Out 7) 


put in Turner Valley — 
Field 4 7§3 
NO. 2 IS PROMISING” 


Six Wells to be. Drilled by 

Royalite Under Terms: — 

of Favorable 
Contract 


i 
; i 


Home Oil Co. No. 1 well definitely 


has taken from Royalite No. 4 the 
distinction of being the largest pro- 
ducer on the Turner Valley struc: 
ture. The initial production of 
Home No. 2 was around 550 barrels 
per day, but the production has bi 
growing rather steadily ‘since 1 
ing in of the well and the pr 
ent production is consisten 
900 barrels per day. 
Home well No. 2 also is bé 
drilled into the limestone and 
production at a depth of 122 ft, 
the limestone is reported to be pr 
cially that, om the font aay 
claly 4 on e y Guu 
ae aarp of naphtha were. r 
er 


_Has Favorable Contract 
Drilling is continuing. -Home 
1 is 172 ft. in the limestone; ar 
is hoped that No. 2 will be as 


a well at the same depth. H 
a heavier flow of cas might: peeveal 


further drilling. Home No. 2 has 
been drilled into the limestone with 
a rotary rig owned by Royalite Oil 


Co., which has the drilling oun ; 


The rig is to be transferred to Homi 
No. 3 in the same legal sub-division 


‘| as soon as the job is finished at No. 2 


Home Oil Co. has a tavorable con- 
tract with fap Oil, Ltd., with 
respect to drilling. Home Oil Go. 
had its No. 1 well down to a sub- 
stantial depth when the contract was 
made and it was provided that, on 


Imperial Oil being reimbursed for ~ 


its expenses in deepening the well, 

Imperial Oil’s interest in the produc- 

tion would cease. Imperial Oil 

to drid six wells on the 200 actes 

owned by Home Oil Co., and is’ 

receive ten per cent of the 

tion of each well. However, if six 

wells are not completed Imperial 

Oil’s royalty ceases. 8 

200 Acres. On Structure 

Home Oil Co. property consists of 


range 2, west of the Sth meridign, 
This property is on the structure 
and it is expected that six wells can 
be produced without overloading the 
acreage. Home Oil Co. has addi- 
tional acreage to the east, but this 
is largely on unproven tory. 
The company’s leases in the 
er field were purchased from the m 
berta Pacific Consolidated Oils » 
ject to certain royalties. The final 
payment of $100,000 was made on 
August 15, 1928. 
No. 1 well came in at a depth of 
4,560 ft. in June, 1927, yielding a 
flow of 7,500,000 cu. ft. per day of 
natural wet gas, carrying a substan- 
tial content-of high grade crude. 
The well was gredaibas 0 
barrels of 72 degree naph and 
about 50 barrels of 56 degree crude, 
but was kept down to more modern 
production to avoid loss of ‘the’ gi 
and naphtha as no extracting eq 
ment had been installed.. In the 
of 1928 deeper drilling on this ‘well, 


was begun. In November, the lime. — 
stone was reached with cable'tools ~ 


at 5,136 ft. From this point diamond 
(Continued on page 30) ; 


Turner Valley 
Brings to Mind 


Movie Frontier 


There are probably 1,500 men em- 
ployed in and about Turner Valley, 
The principal settlement, of 
is near the Royalite plant out 
offices. 

The schools, a public school and 
a continuation school, are typical 
oil-company structures—neat wood- 
en buildings. The playgrounds are 
equipped with modern devices to 
keep the children occupied. The 


other buildings built at Royalite also 


are neat and well painted. 
But the main—and only—street © 
of the village of Turner Valley is 
as picturesque as Red Gulch, m 
the saloon and dance hall. Turner 
Valley has a community hall and 
one of the best buildings on the 
street is a branch office of an en 
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UMAP OF VALLEY — |[— 
> ISNOT DIFFICULT 


TO UNDERSTAND 


| User ‘Needs to Remember 
' Only Few Simple 
Principles 


\LINES ARE STRAIGHT 


seonltsintis 

i Boundaries Are North, South, 

| East, West — Numbering 

Follows Course of 
Least Resistance 


, nero me the 
estead regulations in Western 
anode should have no difficulty 
jyeading the map of Turner Valley 
, and adjacent structures. ; 

| The first meridian is the Manitoba- 
, Ontario boundary. The fifth meri- 
, dian is in Alberta. Ranges run from 
, the 49th parallel north. Township 


; boundary i 


' 
; 
' 
i 


ines run east and west. 
A section is a mile square, or 640 
acres, a quarter section thus is 160 
_geres and legal subdivision is a 
quarter of a quarter section, or 40 


, acres. : 
: Mayland Oil Co., for instance, 


now owns most of section 17, town- 

‘ship 19, range 2, west of the fifth 

‘meridian. In the map printed else- 

‘where, the séctions are numbered 

‘‘but.the legal subdivisions are gen- 

' erally omitted. The lines are marked 

‘én a few instances, such as in section 

‘10, township 18, range 2. 

How Numbering Is Done 

, ‘The sections are numbered in the 

survey in the following manner, 

‘reading from top to bottom: 

3 32 33 34 5 36 
25 
24 
13 


12 


' 
; 


Likewise, the legal subdivisions 
‘gre numbered from the lower right 
' corner in the following marner: 

} 13 14 15 16 
; 12 11 10 9 
. 5 6 7 x 


4 3 2 1 
If this method of numbering the 
‘gections and legal subdivisions is 
kept in mind there should be no 
difficulty in locating on the map the 
‘approximate position of any piece 
; property for which there is a 
‘Jegal description available. There 
‘are, of course. a number of proper- 

ties in Turner Valley which do not 
-follow the divisions fixed by the gov- 
ernment survey of the prairie prov- 
inces. Great West Oil, for instance, 
owns an irregularly shaped 2%- 
acre property about 1,200 yards from 
Royalite No. 4. 

The broad irregular lines mark 
the probable shape of the rock struc- 
ture which is favorable, geologically, 

-for oil production. In the map it 
_will be observed that the Turner 
Valley structure has been rather def- 
initely defined, running from north- 
west to southeast. The nearby 
Waite Valley has not been proved 
_ to the same extent but the experi- 
, ence of geologists in Turner Valley 
_ leads to the belief that a sim‘lar 
,and much larger structure exists 


there. Other structures. also are hole to a greater depth than that. 
eee 


Ideal 


Grain Raising 


THE FINANCIAL POST 


The Duke and Duchess of Connaught and Princess Patricia visited Turner Valley in July 1914. on one of the last official tours of 
the Duke as governor-general of Canada. In the above photograph, taken in front of Dingman Well No. 1 (now Royalite No. 1) are 


the Duke and Duchess 


pioneer, on the duke's left. 


Duke,. Duchess, Princess, 
Visited Valley in 1914, 
Taking Away Some Oil 


A-few days -before .the outbreak 
of war in 1914, the Duke of Con- 
naught, then governor-general, ac- 
companied by the Duchess and the 
Princess Patricia. made. an official 
visit to Calgary. The highlight of 
the trip was a journey to Turner 
Valley. 

Dingman No. 1 had _ begun pro- 
ducing crude oil a few months pre- 
viously and Dingman No. 2 was be- 
ing drilled. The royal party jour- 
neyed to the field and all, especially 
the Duchess and the Princess, were 
enthusiastic over what they saw. 


believed. to exist in the foothills. 
Locating an vil well on the struc- 
ture does not. mean,. however. that 
oil will be found. The faulting that 
is observable in surface outcrop- 
pings doubtless also exists under- 
ground and-it often happens that a 
well will strike a‘fault which makes 
further drilling ee in view of 
the great depth that-‘would be re- 
quired. The deepest well drilled 
anywhere is somewhat under 9,090 
feet (in California). No rig has been 
devised which will carry a sizable 


The crude was running from a 
pipe into an open trough whence it 
was carried to stofage tanks. Prin- 
cess Pat, in her enthusiasm, re- 
moved her long white gloves, dip- 
ped them into the oil, wrung them 
out, and put them back on her hands. 
So did the Duchess. 

The aides-de-camp, not to be out- 
done, even though they lacked long 
white gloves, dipped their felt hats 
into the oil, wrung them out and 
put them on their heads. 

Odor Was Strong 

“TI protested as much as I could as 
soon as I saw what the Princess was 
up to,” said A. W. Dingman, in de- 
scribing the incident, “but it was no 
use. We didn’t mind their using the 
oil that way, but they probably did 
not realize what the odor would be. 
I doubt if they got rid of that smell 
so long as they were in Canada.” 

The imminence of war led to the 
establishment of a temporary wire- 
less station near the Dingman wells 
during the royal visit and it was 
here that the Duke of Connaught re- 
ceived information which led him to 
cancel the balance of his tour and 
to travel back directly to Ottawa. 


standing side by side with Princess Patricia on the Duchess's right and A. W. Dingman, the Calgary oil 


Seneca ( Oils 


Rotary Rig to be Used to 
Drill Well to Greater 
Depth 


Seneca Oils is a company with a 
limited list of shareholders, but 
which includes some _ prominent 
Canadians in Calgary, Winnipeg, To- 
ronto and Montreal. 

The capitalization is 500,000 
shares of $1 par value, of which 263,- 
805 shares are issued. 

The company has one well down 
4,930 ft. This well is located in sec- 
tion 34, township 20, range 3, west 
of the fifth meridian. Trouble has 
been encountered, but it is under- 
stood that drilling is to be resumed 
shortly with a rotary outfit. It is 
hoped to get production from an 
814 inch hole by this means. The 
company has a drilling contract with 
Imperial Oil on a ten per cent royalty 
basis to January 15, 1930, and after 
that on a 7% per cent basis. Foot- 
hills Oil & Gas, a subsidiary of Im- 
perial Oil, owns 50,000 shares of 
stock ‘and is entitled to a tenth 
royalty on the production. 

G. H. Cloakey 1s president and 
managing director of the company; 
J. C. Gage of Winnipeg, is vice-presi- 
dent and F. Stapells is secretary- 
treasurer. Other directors are R. J. 
Hutchings of Calgary, and C. G. 
Spencer, Donald Morrison and R. D. 
Smith, all of Winnipeg. 


Principal City Between Winnipeg and Vancouver 


ONE OF THREE 
BEST IN VALLEY 
IS OKALTA NO. 1 


‘Repair to Casing May 
Bring Production 
Even Higher 


100-FOR-ONE SPLIT 


Reconstructed Capitalization 
Leaves 1,800,000 Common 
Shares, 4,500 Preferred 

Outstanding Now 


The No. 1 well of Okalta Oils, Ltd., 
is one of the three best wells on the 
Turner Valley structure, the other 
o aoe Royalite No. 4 and Home 

Oo i. 

Okalta No. 1 production varies 
from 300 to 500 barrels per day, the 
average being about 420 barrels. It 
is the theory of the management 
that a broken casing is resulting in 
considerable loss of oil and efforts 
at this time are being made to repair 
this break, which is thought. to be 
several hundred feet down. 

This No. 1 well is in L. S. D. 1, 
section 1, township 20, range 3. Thus 
it is in the west central portion of 
the Turner Valley structure and at a 
depth of 5,040 ft. is a somewhat 
shallower well than Home No, 1. 


No. 2 Produces Crude 


No. 2 well of Okalta is in L. S. D. | 


8 of the same section of the same 
township. The well is at present 
down approximately 3,300 ft. and 
the production of crude is about 40 
barrels per day. It is the intention 
of the company to deepen this well. 
No. 3 Okalta is in L. S. D. 9, section 
1, township 20, and is being drilled. 
The present depth is 2,500 ft. 

The drilling is being carried on 
with cable tools to the limestone 
and a diamond drill is being used 
from there on. 

The company has slightly less than 
100 acres of land in three different 
sections. These are: the southeast 
quarter of section 20, township 20, 
range 2, the southerly half of L. S. D. 
8, section 1, township 20, range 3, the 
southerly half of L. S. D. 9, section 1, 
township 20, range 3 and L. S. D. 1 
and 7 and the north half of L. S..D. 
2, section 1, township 20, range 3. 

Acreage Diversified 


Other acreages held by Okalta Oils 
are L. S. D. 15 and the north half of 
16, section 35, township 19, range 3, 


containing about 50 acres; the north | | 


half of section 24, township 19, 
range 3; the north half of section 
18, township 19, range 2; all of sec- 
tion 12, township 19, range 3; all of 
section 6, township 19, range 2; all of 
section 30, township 18, range 
2; all of section 20, township 
18, range 2; L. S. D. 3, 4 and 6 in 
the north west quarter of section 16, 
township 18, range 2. 

The company thus in all has ap- 
proximately 4,000 acres of which 
less than 70 acres are. subject to 
royalty of 10 per cent and the bal- 
ance of which is subject to no royalty 
at all, these being government leases. 

Okalta Oils, Ltd., which was in- 
corporated in 1925 under Dominion 
laws, has a authorized capitalization 
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of 4,500 shares of preferred stock of 
$100 par value, all of which has been 
issued and 1,800,000 shares of com- 
mon of no par value all of which has 
been issued, but of which 147,600 
shares are in the hands of a trustee at 
the disposal of the company. There 
1s no escrow stock. 


Stock Split 100-for-one 


The original capitalization of 
Okalta Oils consisted of 13,500 
shares of common of no par value 
and 4,500 preference shares of $100 
par value. The preferred stock was 
entitled to all dividends unfil the 
purchase price of $100 per share, 
which was the par. value, had been 
paid in dividends. The company’s 
capital has been reconstructed so 
that the common shares were split 
100 for 1 and each preferred share- 
holder received 100 shares of com- 
mon in lieu of his right to $100 in 
in dividends on the preferred. 

The officers of Okalta Oils are: 
President, John I. McFarland; vice- 
president and managing director, 


William S. Herron; secretary-treas- 


urer, Fred Whitaker. 

The directors are: John I. McFar- 
land, William S. Herron, James W. 
Davidson, E. L. Harvie, R. W. Ward, 
H. K. Reed, L. H. Fenerty, C. M. 
Carlyle, C. S. Woodhall. 


British Dominion 
No. 1 Abandoned But No. 2 


Well is Drilling at 
4,000 Feet 


British Dominion Oil & Develop- 
ment Corporation, Ltd., was incor- 
porated in May, 1925, with an au- 


thorized capitalization of $750,000 of |' 
common stock of $1 par value. The. 


issued stock totals 398,986 shares. 

The company’s No. 2 well, which 
is on L. S.-D. 6, section 12, township 
20, range 3, and is at a depth slightly 
in excess of 4,000 ft., and is being 
drilled further. The well will pro- 
duce approximately 20 barrels daily 


from the depth of 3,440 
is hoped to get a good 
duction if and when the: strikes. 
the limestone. The well is being 
drilled with standard ee 
The company’s No. 1 well, which 
ve — 6,600 ft., has been aban- 
oned. ee 
The company has acreage:on and 
near the Turner Valley structure in- 
cluding L. S. D. 6, section 12, town- 
ship 20, range 3, L. S. D. 3. and: 
section 5, township 20, nee 
L. S. D. 1, section 5, township 20, 
range 2, L. 8S. D. 9 ion 10, towr 
ship 18, range 2, L, S. D. 9, section’ 3 
township 18, range 2. Se 
Other acreages are in the High- 
wood and Waite Valley fields.. = 
The president and - : di- 
rector of the compen is J. 
win, the vice-president is M.. C. 
Costello and the secretary-treasurer 
is Hardy Tu . The directors” 
are J. H. Goodwin, M. CG J vELiL0 ¥ 
William Matthew, A. H. Good 
Dr. R. M. Brooks, all of Calgary, 
T. Langley Webb of London. —~ 
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LIMITED 
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Operating Turner Valley 4 


— Capital 


ledoed: wdPaids 


President: 


FRED. J. GREEN 


4 
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April 25th, 1929 


Transfer Agents: 


$350,000. 
250,000.2 - 


Secretary-Treasurer? : 


W. M. CONNACHER.»- 


The ‘Security Trust Co. Limited | 4 | 


CALGARY > 


With Calgary’s Prosperity and Development is Associated 


Industries 


Farming 


Year Round Climate 


Population (Govt. Census) .............. 1916 


Beef Cattle and Dairying 


Two Continental Railway Lines Operating Eight Branch Lines 


Packing Plants 


Oil and Natural Gas Production 


Calgary Has: 


Untold Mineral Wealth’ 


C.P.R. Carshops — 


Government and Private Elevators 


’ 


ALBERTA’S 
COMMERCIAL __ 
‘METROPOLIS 


| tenia’ Oil Refinery 


Municipal Ownership of Public Utilities 
Sound Municipal Government 


Two Iron and Steel Industries are Erecting Large Plants in Calgary in 1929 


CALGARY’S STEADY GROWTH IN RECENT YEARS 


AS SHOWN BY 


School Population (Enrolment) ...... 1916 ......cssssssesssersesseseee 11,586 , 
NORE cncisssscticecocesitsccthorginecend ae 
REET cxcitsnsemshutishieiiiabinbietaaa an 


Building Permits sss 1916 sssssssevssssessensesseene’ $653,500.00 


1921 
1926 


(Municipal Estimate) ............. 1928 ..... 


(Henderson Directory) .... 
. Bank Clearings .......... 


Customs Revenue ...... 


eeeeeeeeeeereeeeeee eeece 


sania sites SE 


iessdennbeseinenetosnicnonsionssees “MRO 
paetanansacosreneeennacninessecces ROD 
paderecssoonsnsessascnscnnscnessors, GROw 


cscs $233,097,671.00 


334,465,202.00 
393,910,637.00 
666,517,374.00 

589,498.56 


Postage Stamps Sold . 


2,298,800.00 
2,330,131.00 


TQBB .ccroscecciscessedsssicecss: Gag Mabe 


411,384.96 
494,404.60. 
575,000.00 
605,178.49 


2,111,385.50 
3,646,696.85 
4,640,550.26 


Livestock Unloaded at Stockyards, Calgary: 
Cars Handled . 


ip 18. 


(Including Excise) ............00000000008 1921 
1927 


1928 


10,695 
9,764 
12,097 
9,369 


TOG: Ti INI ND: vccicerscssiiinsicins: SEE weritesinsnnitlsicamininnatiie 
RUNES hesicesivsictsnemnsecsicentpeenediti™ REE 
RUEO sesinsnisasticsttnisdisimmapiccing A 
Electric Light and Power Consumers: Municipal 
DEI stictinssanabipelsstcnabioicihianan a 
FUMED \ckticenisccpiecinnenestbasisiaiassiiins 
WED vicissnnessetniniesssiasnnisagilabes. A 


eeeeereeereseeeere 


Street Railway (Municipal) 
Passengers Carried ...........0.++ ictnnnas aT 
IIIS asc accctcciccnintgeitinscenviissinnsione AOE 


17,656,092 
855,039.16 
(Gallons) 
ialannaaa sesssesseree 4,1 75,852,000 
1926 .rrcccccsrceseseeeereee 4,095,046,875 
1927 c.ccccccccsrsseesseseees 4,044,812,500 
1928 .....ccccosseesserseeere 4,099,950,000 


Town 


Water Consumption ..........ssseeseeeee L921 


If You are interested in expanding your particular industry in the West, Calgary is the logical point for greatest distribution, 
consumption and adequate labor supply. Write either of the undersigned for correct information, promptly supplied. 


FRED E. OSBORNE, Mayor M. MILLER, City Clerk. 
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|| MeDOUGALL-sEcUR 


ONE OF SURVIVORS 


OF PRE-WAR DAY 


1, .- First Charter Obtained in 


bs 1912— Two Stock 
Splits 


_ OUTLOOK IS HOPEFUL 


4 Two Wells in Turner Valley 
~ Will be Deepened Into 
Limestone—Greater Pro- 
duction Expected 


There are three companies em- 

the name “McDougall- 

s r.” The first of these companies 

_ >) ig one of the few companies engaged 
-.. in the oil business in Alberta which 
<, have survived since 1914. This is 


Ait =. 3 the McDougall-Segur Exploration 


4 which was incorporated under 
Tay: an Alberta charter in 1912 with 100 
shares of $1,000 par value. Thus 
“the capitalization of the company 
» originally was $100,000. Shortly 
afterwards 150 additional shares 
were issued, raising the capitaliza- 


tg tion of the company to $250,000. 


Since then the shares were split 
- 1,000 for one and this year again 
split ten for one so that the present 
capitalization is 2,500,000 shares of 
". no par value. These shares currently 
"are selling at 45 to 53 cents per 


The New McDougall-Segur Oil 


ES 


| = Co., Ltd, was organized in 1926 


> under a dominion charter with 500,- 


t *~ 000 shares of one dollar par value. 


i. bee 


as 
bp 
* 


BS New McDougall-Segur Oil Co. 
ite FE opserlied by .the McDougall- 
pe? Segur Exploration Co. The parent 


. e: company sold to the subsidiary all 


its rights in the north-west quarter 

of section 12, township 20, range 3. 
ie The consideration was the issue by 
_ ~~ the new company to the old company 
251,000 shares of 


-* of approximate! 
of the new com- 


~~» the capital stoc 
eee pany. About 200,000 shares of the 
| *£ new company’s stock were sold to 
~ the public in the early part of 1926 
_-*\ at $1 per share. 
ia. New Stock Sold Public 
2. The reason for the organization 
~ of the New McDougall-Segur Oil 
= Co. was that the McDougall-Segur 
}\¢-Exploration Co. was without funds 
*, to proceed with development of the 
. The sale of approximately 


VET -~. property. 
11} & 200,000 shares of the new company 


2. to the public at $1 per share enabled 
e-the new company to proceed with 
“\ i development. The old company had 

un short of cash after putting down 

, two holes to a moderate depth. 
.. There are now two wells on the 
_-— Yand leased by the New McDougall 
=? Co. from the McDougall-Segur Ex- 
3 on Co. No. 1 well came into 
" «4, production of crude oil in the Dakota 
. sands at a depth of 2,470 ft. in 
_ January, 1927. The initial flow was 
100 barrels per day but gradually 
» tapered off until at the present time 
, it is producing approximately ten 


Bae per day. 
= No. 2 well in the same quarter 


7. | ion came into production in the 
ir. ota sands also at around 2,620 
Was approrisiately 120 barrels’ but 
“. Was approxima’ arrels but 
' fapered aff to around 50 or 60 barrels 

“in June, en the company 
decided to aril it into the limestone. 

his drilling shut off the Dakota 

? ion. No. 2 well now is in the 
euimestone at 5,058 ft. It is approxi- 
‘mately 280 ft: into ‘the limestone at 
time and the production is 
around 87 barrels per day. It is 


‘ ® ~~ believed that a greater flow can be 
‘3 |.» Preparations are now being made to 


by drilling further and 


>= run a string of four inch tools into 
~ this well with the hope of increasing 
epi flow substantially. 


* 


~» .. Limestone Nearer Surface 


No. 1 well also will be deepened 


==. to the limestone and the geological 
‘Zs opinion is that the limestone will 
_ _ be encountered in. No. 1 well at a 
much shallower depth than it was 
= encountered in No. 2 well. 


. Merger Is Possible 
_~ Although there is no official basis 


z.. for the statement, it is believed that 
ge. eventually there will be absorption 
Bar of the New McDougall-Segur Oil 
» Co. by the McDougall-Segur Ex- 
~~ ploration Co. The financial position 
of the parent company probably 

_ », Would permit the absorption of the 

+ subsidiary company at a convenient 
=> date. 
=--_ The holdings of the McDougall- 
=’ Segur Exploration Co. some of 

* which it has leased, comprise the 
=~ ‘west half of section 12, township 20, 

‘1; range 3, west of the fifth meridian. 

- This half section is on the structure 

~ in Turner Valley and some favorable 

- results reasonably can be expected. 

* The company also has large holdings 

in the Sweet Grass and Ribstone and 

“© Wainwright areas. 

. Other companies drilling on Mc- 
.~* Dougall-Segur’s acreage in Turner 
~- Valley. include the Widney Mc- 

Dougall-Segur Oils, Ltd., which is 
rivately financed, the British Dom- 
nion Oil Co., and the Structure Oil 
& Gas Co. The royalties to be paid 
to the McDougall-Segur Exploration 


Co. range from 20 per cent to 50/h 


per cent. 

The Illinois Alberta Co. in 1916 
bought 20 acres of section 12 from 
the McDougall-Segur Exploration 


Co. It is on this 20 acres that Illinois K 


Alberta wells Nos. 
eee os. one and two are 


The split in the $1 par shares 


THE FINANCIAL POST 


Royalite Acreage Half 
of Total on Structure 


Py 
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FOOTHILLS 


SUBSIDIARY OF ROVALITE 


SUBSIDIARY OF FOOTHILLS 


LANDS BEING DRILLED 
BY ROVALITE 
ON ROVALTY BASIS 


INDEPENDENT 
COMPANIES 


[| 


This map, prepared especially by The Financial Post, illustrates. graphically 

the holdings of lite and of Foothills, of the subsidiaries of these two, and 

the acreage which Royalite is drilling or is to drill on a royalty basis. The 

outline is the structure of Turner a so far as it has been geologically 
prov : 
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One of World’s Sights 
Is Burning V’aste Gas 
Excess Production of Several Wells Are Torches 


Lighting Scene While Royalite’s Waste Roars 
Into Scorched Ravine 


Economists, fundamentalists, stu- 
dents of Dante and lovers of the 
spectacular would be interested in 
a small. ravine about half a. mile 
from the Royalite plant in Turner 
Valley and about 200- yards from 
Royalite No. 4. 

Economists would be concerned 
because of the waste of a powerfui 
force—natural gas. Fundamental- 
ists and students of Dante would be 
interested because the sight ap- 
proaches the old-fashioned concep- 
tion of fire and brimstone. And 
lovers of the spectacular would see 
in it something which probably can 
be seen nowhere else in the world. 


Turner Valley is producing more 


of McDougall-Segur Exploration Co. 
into ten times the number of no par 
shares, making the issued capital 
2.500,000 shares, leaves 500,000 
shares of no par stock in the treas- 
ury. This will be retained for further 
development work. 
Management Conservative 


It is stated that the company is 
negotiating with other companies 
with a view to development of ad- 
ditional acreage on a royalty basis. 

The McDougall-Segur companies 
always have been conservatively 
managed. The officers and directors 
are the same for both companies. 
The president is Fred M. Graham, 
sheriff of the Calgary judicial dis- 
trict. The vice-president is R. J. 
Hutchings, former vice-president of 
the Great West Saddlery Co. The 
secretary-treasurer is A. M. Pink- 
am. 

The other directors are Joh 
McFarland, Thomas M. Carlyle, Wr 
Pullar, David J. Young, Dr. Stewart 
— and J. McKinley Cameron, 


: "The head office of the co 
~- at 38 Union Bank Building, Ca 
ary. 


Oil Shares 


BOUGHT — SOLD 
QUOTED 


Statistical Information 
available on request 


MOUNT CO., LIMITED 


204 Hospital Street - Montreal 
MArquette 6193* 


natural gas than can be consumed. 
Royalite sells its gas to Canadian 
Western Natural Gas at 10 cents 
the thousand cubic feet and the gas 
company distributes it in Calgary at 
38 cents the thousand. Calgary citi- 
zens shovel little coal. They let 
Turner Valley heat the homes and 
cook the food. One man with a 
large house said that his highest bitl 
last winter was $37 for a month. 
A woman with a medium-sized house 
said that her largest bill was $20. 
This woman has five fireplaces and 
a furnace. 


Well Lighted Rural. Region 

But Calgary citizen will not run 
their furnaces in the summer and 
the use of gas in Calgary industries 
does not nearly equal the output. 
So Royalite at this season of the 
year is shooting gas into a ravine 
from two four-inch pipes at 300 Ibs. 
pressure. The gas does not ignite 
until it is.from 20 to 30 feet from 
the end of tne pipe. The resultant 
flames scorch the entire ravine. 

The roar can be heard ten miles 
away; the Easterner might have 
thought he was approaching Niagara 
Falls on a day when'traffic was 
light. 

The reflection of the flames can 
be seen in Calgary. The distance by 
air is at least 35 miles, 

There are other gas flames in 
the valley. The valley undoubtedly 
is the only well-lighted rural region 
in Canada. Some of the companies 
run a pipe a hundred yards or so 
from the derrick and light the flame 
along the ground, while others add 
to the spectacular effect by turning 
the pipe upward so that the flame 
is a torch which sometimes reaches 
a height of 100 feet. 

Cattle and horses unconcernedly 
graze nearby these flames. In fact, 
one fancies that the animals are 
grateful that man has been an agent 


in tempering the wind. 


Advance Oil Co. 


One Well Being Drilled to 
Depth — Owns Shares in 
Other Companies 


The Advance Oil Co. has its No. 5 
well down approximately 3,267 ft. 
and is drilling. The company is 


, capitalized at $1,000,000 shares of 
| no par value, all of which are issued. 


The officers are W. D. Lundy, presi- 
dent and managing director, E. A. 
Freeman, vice-president and Robert 
Taylor, secretary. 

The company has 320 acres in 
Turner Valley which consist of the 
east half of section 19, township 19, 
range 2, west of the fifth. The drill- 
ing is done by Imperial Oil on a 
royalty basis. Other properties of 
the company consist of L..S. D. 4 
and 5 of section 11 and L. S. D. 1 of 
section 10, township 20, range 3. 
These total 440 acres. 

The company has in its treasury 
30,000 shares of Baltac and 30,000 
of Associated Oil & Gas. . 


Stocks 


See Royalite Oil as Best of 


in Turner Valley 


(Continued from page 25) 


The wells shut down are Nos. 1, 2 
and 3. No. 5 has been abandoned. 
Tools have been lost in No. 16 at 
5,060 ft. and finishing operations 
are now in progress. No. 20 also is a 
fishing job at 3,874 ft. No. 22 is 
shut down at 2,250 ft. No. 6 is being 
deepened. The hole of No. 12 is be- 
ing cemented. No. 15 is being clean- 
ed. No. 21 is being cemented. No. 
15 is being cleaned. No. 21 is being 
straightened. This well is down only 
500 ft. 
' Royalite No. 4 until recently was 
the largest and most consistent 
‘ producer in the Turner Valley field. 
Its average daily production is about 
600 barrels of high gravity naphtha 
per day with a strong flow of gas. 
Recently the distinction of being the 
largest producer’in the field went to 
Home well No. 1 which now has an 
average production of 900 barrels 
per day Nevertheless, Royalite No. 
4 for a long time to come must retain 
the record of being the most oo. 
able well in the field. It has been a 
producer on a 600-barrel scale for 
more than 4 years and there is no 
indication of a diminution of produc- 
tion. As naphtha is worth at the 
Calgary refinery approximately 
$3.95 per barrel it is calculated 
roughly that Royalite No. 4 has pro- 
duced a revenue in four years of ap- 
proximately $3,500,000. 
Undeveloped Acreage 


Royalite at the present time is 
not developing to the full extent pos- 
sible all of its acreage. Its activities 
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are concentrated in large part to 
carrying out its contracts with in- 
dependent companies and most of 
the drilling it is actually doing on 
its own account is in the nature of 
offsetting wells drilled by independ- 
ents which have not entered into 
contracts with Royalite. | 

It will be observed that on the 
east side of the central part of the 
field Royalite acreage predominates, 
and it is also worth noting that it is 
on this east side that drilling has 
been intermittent. The conclusion is 
inevitable that the Royalite Co. has 
decided that there is no special hurry 
to drill this part of the field and 
that it is a sounder drilling policy 
to continue to drill in the central 
and northern side of the field where 
are grouped the more energetic of 
the independent companies. 


Surplus Gas Production 

Royalite Oil has a surplus produc- 
tion of natural gas. The disposal of 
this surplus is a problem of some 
moment as it is necessary—in the in- 
terest of safety—to burn the surplus 
in a ravine of the valley removed 
from the scene of operation. During 
the winter months a considerable 
proportion of the Royalite produc- 
tion of gas is piped to Calgary where 
it is sold at 10 cents per 1,000 cu. ft. 
to the Canadian Western Natural 
Gas, Light, Heat & Power Co. 

The sulphur content of the gas is 
removed in the Royalite plant before 
the gas is transmitted to Calgary 
and in view of the expense of opera- 
tion of this plant it would seem that 
the price of 10 cents per 1,000 is a 
moderate charge. For the year end- 
ed December 31, 1928, the company’s 
revenue from gas sales was $495,951. 
This compares with $425,885 received 
for gas sales in 1927. 

The plant of Royalite Oil Co. at 
Turner Valley, which is carried in the 
balance sheet at $1,317,188, has two 
functions, first to separate the 
naphtha from the natural gas and 
secondly, to purify the gas in order 
to make it safe to burn in open fires 
and elsewhere in homes and busi- 


. 


ness buildings. The purifying, or 
“scrubbing,” plant of Royalite Oil 
is one of the few of its kind on this 
continent, one of the others being at 
Chatham, Ont., and operated by the 
Union Natural Gas Co. of Ontario 
and another owned by Consumers’ 
Gas Co., of Toronto. The battery 
of a dozen large gas engines fur- 
nishes the power which purifies the 
gas. About two tons of sulphur 
could be produced from the by-prod- 
ucts of the natural gas, but at the 
present time this acid content is 
wasted because of the remoteness 
from the market. 
Gravity is Employed 

Several Smith separators are in- 
stalled at the plant. These separa- 
tors separate the naphtha from the 
natural gas. The method simply is 
to employ the law of gravity. The 
wet gas enters a perpendicular 
cylinder at high pressure and swirls 
around in this cylinder. The vapor 
in the gas collects on a series of 
baffle plates and this vapor, being 
heavier than the gas, liquifies as the 
temperature rises and trickles to the 
bottom of the separator, flowing 
from thence through a pipe to the 
heating plant. Meanwhile the dry 
gas has passed out another pipe to 
the purifying plant. : 

Before the naphtha is placed in the 
storage tanks or shipped to Calgary 
through the 6-inch pipe line it is 
heated from its separator tempera- 
ture of five degrees above zero to 
approximately 80 degrees above 
zero. This heating reduces the 
volatility or vapor pressure from ap- 
proximately 15 pounds to the square 
inch to 9% pounds to the square 
inch. Reduction in the vapor con- 
tent of the naphtha is essential to 
safe transportation and while a cer- 
tain amount of wild gases, so called, 
are wasted in this process, the. waste 
is less at the Turner Valley plant 
than it would be after the naphtha 
had been transported by pipe line 
to the refinery at Calgary. 

Advances From Imperial 


From the report of Royalite Oil 
Co. for the year ended December 31. 
1928, it is apparent that development 
work will be pursued with energy. As 
at the end of the last fiscal year 
Royalite had borrowed from the 
parent company, Imperial Oil, more 
than $2,000,000, which was an in- 
crease from $760,369 at the end of 
the previous year. Thus, the earn- 
ings of Royalite, while growing, are 
not sufficient to take care of the | 
developments, and the greater activ- | 
ity of the present year, as compared | 
with 1928 and 1927, indicate that | 
earnings again will be insufficient | 
to pay the cost of development. | 

There is hardly anyone acquaintes | 
with conditions in the Turner Valley 
field who will not admit that Royal. | 
ite Oil is the most promising specu- | 
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lative investment in, that area. This 
opinion is based on the fact of the 
great acreage held by the company 
and its direct subsidiaries, by its con- 
tracts with other companies: and by 
the fact that Royalite through its 
connection with Imperial Oil and with 
Standard Oil of New Jersey, will 
have the most expert and able man- 
agement and technical supervision 
that is obtainable. Moreover, it will 
not lack for financial support if the 
condition of the field continues to 
justify further expenditure for de- 
velopment. Royalite Oil is listed 
on the Toronto curb and the Vancou- 
ver and Calgary Stock Exchanges. 
In view of the great development 
that is taking place no large divi- 
dends can be expected; 25 cents per 
share was paid in 1926, 75 cents was 
paid in 1927 and 25 cents so far has 
been paid in 1929. Nothing was paid 
in 1928, 
Gasoline Sales Grow 

Gasoline sales grew in 1928 to 
$1,137,688 from $912,988 the previ- 
ous year. Crude oil sales are shown 


in the 1928 report as $40,086 and 
other revenue, including the gas 
sales mentioned in the foregoing, 
brought the total receipts to $1,- 
724,488. . 

Royalties in 1928 cost the com- 
pany $101,119. It is understood that 
the whole of this sum went to the 
Canadian Pacific Railway. 

The officers of Royalite Oil Co. 
are the Hon. R. B. Bennett, K. C., 
president; J. H. McLeod, vice-presi- 
dent and A. M. McQueen, chairman. 
The directors, besides the foregoing, 
are A. E. Cross, William Pearce and 
C. H. Moore, all of Calgary. 


Dalhousie Has 3,000 Acres 

Dalhousie Oil Co. has about 3,000 
acres of property in Turner Valley, 
No. 1 wal on L. S. D. 4, section 18, 
township 20, range 2, west of the 
5th meridian, is the only well pro- 
ducing at this time. No. 2 well has 
been closed down and Nos. 3 and 4 
have been abandoned. ‘ 

The outstanding stock of Dalhousie 
Oil Co. is 3,000,000 shares of no par 
value and of these 51 per cent are 
owned by Royalite Oil. The stock 
is listed on the Calgary Exchange. 

The Midwest Oil Co. is a sub- 
sidiary of Dalhousie Oil and has 
holdings of 120 acres in the Turner 


Valley field. Dalhousie Oil has a con- 
trolling interest in this company. 

The Dalhousie operations have 
been in L. S. D. 4, section 18, town- 
ship 20, range 2, west of the 5th 
meridian, and L. S.’D. 10, section 13, 
township 20, range 2, west of the 
5th, and in L. S. D. 8, section 13, 
township 20, range 3, west of the 
5th. : 

Dalhousie’s _.__ producing wells 
are Nos. 5 and 6. No. 5 is in L. S. D. 
16, section 30, a, 19, range 2, 
and No. 6 is - L. S. 2 10, section 
13, township 20, range 3. 

Dalhousie No. 7 in L. S. D. 10, 
section 13, township 20, range 3, is 
now being drilled and is at a depth 
of approximately 900 ft. 


F oothills Oil and Gas 


Company is Direct Subsidiary 
of Imperial Oil and Con- 
trols Southwest 


Foothills Oil & Gas Co., Ltd., is 
another Imperial Oil enterprise, be- 
ing a direct subsidiary of Imperia 
Foothills Oil & Gas has approximate- 
ly 1,600 acres of land in the more 
northerly portion of Turner Valley 


[and is interested in the | . ai 


portion of the valley through, 
ship of the majority of the a 
Southwest Petroleum. Foothi 
No. 1, which is on the se 
quarter of section 26, townsht 
range 3, is a producing wel] » 
depth of 5,915 ft. R 
No. 2 well is on L. S. D. 8 ge 
1, township 20, and is be 
further. It is now at a : of 
357 ft. This well formerly wag ¢: 
of the Dolomite Oil Co., which: 
pany was absorbed by Foothills, 
eral years ago. The other two, 
of Foothills are at the north ¢ 
the valley and are being drills 
The Foothills No. 3, on the » 
erty of Southwest Petroleum ” 
a depth of 3,200 ft. This is ont, 
16, section township 19, re. | 
Foothills Oil & Gas Co, has 
authorized capitalization of 5,00 
shares of no par value of whie 
500,000 shares have been 4s 
Southwest Petroleum Co. has 
no par value shares ou ing 
of these 50,000 shares were offs 
to the public at $2 per share in 
ruary, 1928. Re 
Foothills No. 1 well produced 
barrels of crude oil in March ; 
year. ‘a 
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Associated Oil & G 


Company Limited 


EASE of petroleum and natural gas rights on 
eighty (80) acres in the south end of Turner 
Valley Oil Field, immediately adjoining the 


‘Home Oil properties. 


A very favourable drilling and operating agreement 


with Imperial Oil Limited. 


Well Number One now approximately 5,000 feet deep 
with an 8 inch casing cemented in to the Home Sands 
at 4,775 feet. Drilling proceeding to dolomite lime 
formation for naptha production. 

Associated Oil and Gas Company Limited have a 
Dominion Charter with authorized capital of 1,000,000 
shares, no par value, all issued. 


TRANSFER AGENTS 


Security Trust Company 


- Calgary 


Toronto General Trust Co. - Vancouver 
Toronto General Trust Co. - Winnipeg 
Toronto General Trust Co. - Toronto 
Toronto General Trust Co. - Montreal 


DIRECTORS and OFFICERS 


Chairman of the Board: 
R. T. EVANS, 


General Manager, British American Elevator Co. 
Vice-Pres., Canadian General Securities, Ltd. 


Vice-Pres., Gag 


e, Evans, Spencer, Limited. 


President, Grain Insurance and Guarantee Co. _ 
Director, Canadian General Investment Trust, Lté 
Director, Lowery Petroleums, Limited. 


President: 


Cc. G. SPENCER, 
Director, Grain Insurance and Guarantee Co. 


Director, Ga 
President, 


, Evans, Spencer Limited. 
estern Grain Co., Ltd. 


Western Advisory Board, Toronto General Trust Co. 


Vice-President: 
H. E. SELLERS 


Gooderham, Milady and Sellers. 

President, N Satkennoanene Terminal Elevator Co. 
Director, Gage, Evans, Spencer Limited. 
Director, Consolidated Elevator Co., Ltd. 
Director, Northland Elevator Co., Ltd. 

Director, Prairie Cities Oil Co., Ltd. 


Directors: 


8. T. SMITH, 
President, Reliance Grain Company, Ltd. 
President, Smith, Murphy, Inc., New York. 
Director, Bank of Nova Scotia. 
Director, Ogilvie Flour Mills. 
Director, Northern Trust Co. 
Director, Lowery Petroleums, Limited. 


J.C. GAGE, 
President, Consolidated Elevator Co., Ltd. 
President, Northland Elevator Co., Ltd. 
President, Gage, Evans, Spencer Limited. 
Director, Royal Trust Co. 
Director, Alberta Pacific Elevator Co. 
Director, Second Canadian General Invest- 
_ ment Trust Co. 
Director, Great West Life Assurance Co, 
Director, Lowery Petroleums, Limited. 


W. A. MURPHY, 
Vice-President, Reliance Grain Co., Ltd. 
Director, Canadian Fire Insurance Co. 
Director, Grain Insurance and Guarantee Co. 
Director, Northern Trust Co. a. 
Director, Gage, Evans, Spencer, Limited. 


R. I. CLANCEY, 
Supt, for Canada, Aetna Life Insurance Co. 
Director, Lowery Petroleums, Limited. 


Managing Director: 
J. R. LOWERY, 


President & General Manager, Lowery Petroleums, Limited 
Managing Director, Home Oil Company, Limited. 


Secretary-Treasurer: 
F. F. MONTAGUE. 


SPONSORED BY 


Gage, Evans, Spencer 


LIMITED 


Winnipeg 
Stocks - 


Bonds - 
Investment Bankers 


R. L. DENISON, 


Managing Director, Gage, Evans, Spéncer, te 


Limited. os 
Director, Smith, Fess & Denison, Limited. 


G. M. BELL, 
President, Alberta Publishing Co., Ltd, 
President, Bell and Mitchell, Limited. © | 
Director, Empire Life Insurance Co. 
Director, Lowery Petroleums, Limited. 


Cc. V. CUMMINGS, 2 
Vice-President, Northern Construction Co. 
Director, Traders Finance Corporation, 

’ Director, Canadian General Securities, 
Director, Canadian General Investment 

Trust, Limited. a 
Director, Home Oil Company, Limited, 


R. H. B. KER, 
Brett and Ker, Victoria. : 
Director, Western Canada Flour Mills, Ltd. 
Director, Brockman, Ker Milling Co., Ltd. 
Director, Home Oil Company, Limited. 
Director, Lowery Petroleums, Limited. 
COL. NELSON SPENCER, 
President, Nelson Spencer Lumber Co., Ltd. 
Vice-President, Home Oil Company, Ltd. 
Director, Lowery Petroleums, Limited. 
Director, Ontario Equitable Life Insurance 
Company. 


Manitoba 
Grain 


’ 
LL SS a eS SSS anor eho 
* . 





just where 
he matter 
uction and 


lic at a profit 
| All oil mie 
hich is a lo 
be purchased 
is an over-p’ 
modity in the 
be shipped t 
Montreal or § 
ed with the h 
| Turner Vall 
‘commercial g 
{valuable prod 
fies and for th 
' Prod: 
:. While there 
;tion of distil 
production of 
any place in 
' words, Turne 
| product whic 
only in Canac 

' world. 

While at tl 
rn 
} 
‘Crude petrol 
‘Fuel oil ... 


' Gasoline Noes 


} 
ia Lubricating | 


Other refine 
Total value 


June 13, 


ee 
: ae 
~h 
ee 


_is interested in the 
on of the valley thro owner 
of the majority of the s 
hwest Petroleum. Foothills - 
1, which is on the sout Kt 
+r po Merson at township 20 
is a uc 2 

Kof 5,915. Well at 

pwnship 20, and is bei Wee 
er. It is now at a aane, “rilled 

t. This well formerly was a well | 
e Dolomite Oil Co., which c wt 
was absorbed by Foothills om 
years ago. The other two wells | 
oothills are at the north end 2 
valley and are being drilled, < 
e Foothills No. 3, on 5) 
of Southwest ake ~ a 

pth of 3,200 ft. This is on'L.s D 

tion township 19, Tange 2 
othills Oil & Gas Co. has 

brized capitalization of 5,000 000 
s of no par value of which 1 
00 shares have n issued, 
hwest Petroleum Co. has 500,000 
r value shares outstanding ‘and 
ese 50,000 shares were offered 
p Hy at $2 per share in Feb. 
pthills No. 1 well produ 
ls of crude oil in March of ne 


southey | 


Tune 18, 1929 - 


. 
Na A et TUNED NR OCR BANGS TR OR RS aS OBR ey eg °. . dai . . ——e 


Advertisement 


Alberta Oil Development 
May Bring to Dominion 
Petroleum Independence 


3 W. C. Solloway Quite 
Optimistic as to Possibil- 
ities of Big Oil Field 


[FIGURES INTERESTING 


anada To-day Only Produc- 
ing Enough Gasoline Yearly 
ito Supply Country’s Needs 
for One Week — Alberta 
Leading All Provinces 
by Good Margin 


: By I. W. C. SOLLOWAY, 
‘President, Solloway, Mills & Co., Limited) 
| Under the heading of 
"What Turner Valley Can Do 
for Canada,” I, W. C. Sollo- 
ay, president of Solloway, 
ills & Co., Limited, brokers, 
March of this year wrote 
n interesting review of the 
Iberta Oil outlook and its 
ignificance. 
This letter of Mr. Sollo- 
ay’s was one of a _ series 
hich he broadcasted to the 
ublic men and public press 
f the country. It was de- 
igned to awaken an interest 
in Alberta oil: and — bring 
bout a real appreciation of 
just where Canada stands in 
he matter of gasoline pro- 
uction and consumption and 
hat it would mean to the 
ountry’s trade balance to 


SEVERAL WELLS 
NEAR PRODUCTIVE 
“IONE IN VALLEY 


Next Six Weeks Will See|’ 


Much Important Work 
Done in South End 
Particularly 


Turner Valley Oils 


Turner Valley f« now a proven ficid of immense value and possl- 
bilities. The two new wells, Dathousie No. 1 and Royalite No. &, 
should equal the production of Royalite No. 4. Within the next 
sixty days four additional welts will reach the production strata, 
=e six months ten new «cils should be brought into pro- 
uction. 


. Millions of speculative profits will he made In the shares of Turner 
Valley Oil companies this year. with the fojiowing stocks showing 
substantia! pref't-making possibilities within the next sixty days 


ROVALITE HOME (CRINOIS-ALBERTA 


19 King Street East 
BROCKVILLE OTTAWA HAMILTON 
CALGARY 


MAYLAND 
SPOONER , 


DALHOUSIE 
FOOTHILLS 


VULCAN 


CAL MONT 


Solloway, Mills & Co. 


Members Standard Stock and Mining Exchange 


Vancouver Stock Exchange i 


\20 Years’ Mining Experience — Direct Private Wires 


METROPOLITAN BUILDING ° 
Branch Office— 


MONTREA). 
BUFFALO WINNIPEG 


Calgary Stockh Exchange 


° TORONTO 2 


Telephones: Elgia 6471 
P ‘ Sais} 15 Lines co Centrad 


LONDON 
VANCOUVER 


Advertisement published a year ago by Solloway, Mills & Co., Ltd., in 
practically every daily paper in Canada. 


Early Oil Recommendations 
Proved to be Profitable 


Stocks Selected by Solloway, Mills & Co., Limited, 
One Year Ago Show Speculators Who Bought and 
Held Very Substantial Profits 


By EARL C. ALLINGHAM, 
Editor. News From The Mines 


Tangible evidence of the early participation of the house of Solloway, 
Mills & Co., Limited, in Turner Valley and the effort it put forth to get 


THE FINANCIAL POST 


PROVEN AREA 
TURNER VALLEY 
IS EXTENSIVE 


Tremendous Amount of 
Data Gathered Has Re- 
duced Chances of Loss 


OUTLOOK EXCELLENT 


Many Sound Operations 
Argue Well for Future 
of Alberta Oil 
Industry 


By FRED REID, 
(Solloway, Mills & Co., Limited) 

Recovery of drill cuttings and 
cores from the holes drilled in Tur- 
ner Valley has resulted in the ac- 
cumulation by the Dominion govern- 
ment and by Imperial Oil of a tre- 
mendous amount of data, examina- 
tion of correlation of which has pre- 
sented a graphic picture of struc- 
tural conditions of the area. Pre- 
ponderance of opinion among oil 
geologists of repute is that produc- 
tion may be expected from any hole 
drilled into the lime in this section. 
The belief also prevails that drilling 
only is necessary for a prolongation 
of the field both to north and to 
south as conditions existing there are 
identical with the productive area. 

Of. the important operations and 
classes of operation in the valley, the 
following might be said: 

_To Imperial Oil Company, a sub- 
sidiary of Standard Oil Company of 
New Jersey most of the credit for 
development of Turner Valley is due. 
With the aid of its subsidiary, Roy- 
alite, the complete cycle of explora- 


tion, production, transportation re- 


fining and marketing, is consummat, 


ed. Such concerns represent the ulti- 


Advertisement 


Easterners Hav 


Buying Alberta Oil Stocks 


Firm of Solloway, Mills 


& Co., Limited, Played 


Big Part in Introducing Shares to Eastern Canada 
—Firm Has Been Big Factor in Financing 
Important Operations in Southern 
Turner Valley 


, By D. E. CUSHING, 
(Solloway, Mills & Co., Limited) 


Introduction of Alberta oil 
stocks to the Eastern Cana- 
dian. public was brought 
about by the firm of Sollo- 
way, Mills & Co., Limited. 

This house with its numer- 
ous eastern offices connected 
with its coast-to-coast wire 
system, after making a study 
of the possibilities of Turner 
Valley, came to the con- 
clusion that it was in the best 
interests of Alberta oil de- 
velopment that a much 
broader interest should be 
awakened and also that the 
situation was one that 
opened up attractive profit 
possibilities for Eastern spec- 
ulators and investors. 

Following this decision, a 
campaign of education. was 
launched and this continued 
for a good ten months before 
results began’ to appear on 
the horizon, Success of Home 


paign for the oils was. going 
full swing a year ago, and it 
also shows some of the stocks 
that were recommended at 
that time. These have been 
real: profit makers for those 
who had the hardihood to 
buy them and do their part 
in helping place the Domin- 
ion in an independent. posi- 
tion in regards to its supply 
of gasoline and lubricants. 
May be Big Field 

The outlook is particularly 
promising. Oil men view the 
Alberta situation as promis- 
ing to provide the next tre- 
mendous oil field for this 
continent. As a result, lead- 
ing petroleum _ geologists 
from world .oil centres and 
expert drillers are flocking 
to Calgary, from which point 
they are going out to the 
various centres of activity. 

Turner Valley stands out 
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Alberta Output of Petre 

Mounting Steadily in:: 
Crude and Naphtha 

Production‘. 


By ROSS H. MOWAT, 
(Solloway, Mills & Co., 
Inseparably linked u i 
industrial, economic, and - ns : 
ation developments of the Tat 
the oil industry is basic in. chara 
supplying. as it does 


the development of the auton 
industry. = : . x = 
. How important an influene 
latter industry has had is rei 
in the automobife © at 
tration, which in 1907 was 2, 150, 
407,064, in. 1527, 910,000, and “tas 
‘Allowing 380 gallons of gasoli 
owing ons : é 
14 gallons of oil per car per 
annual motor car consumpth 
Canada can be estimated at. 3at 


000, and 14,000,000 gallons, F 


tively. ‘ 


a week as much petroleum : 


domestic fields 


produce in a.; 
is evident that there is here f 
dous potentialities for the furthes 
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ign petroleum products, 

The article in question 
reads: 

Canada is sending $175,000 a day 
but of the country to purchase crude 
petroleum to refine in its various 
refineries; to purchase fuel oil for 


, |heating purposes; to provide an addi- 


tional supply of gasoline and lubri- 
eating oils in addition to that pro- 
duced by Canada’s refinery, and in 
addition many other minor petroleum 
products. 

Canada is now producing pet- 
foleum from its own wells at the 
rate of about $2,000,000 yearly, or 
equal to about 12 days of the Domin- 

n’s needs. This means that our re- 
quirements for the other 353 days of 
the year must be bought elsewhere. 


This unfavorable condition in our| 4q 


e will continue until the people 
Canada become aroused to the 
point where they will insist on the 
development of our own latent re- 
urces, 
Key to Situation 
Solloway, Mills & Company feel 
t ‘the time has arrived when this 
must be done, and believe that in 
a ,. Alberta, the” key to 
whole ion has been found. 
Canadians as a patriotic effort 
assist materially in this effort, 
and at the same time reap great pers 
1 profits in doing so. 
With the addition of recent wells 
er Valley’s output is coming up 
pidly and is now estimated at 
und 2,500 barrels of crude and 
phtha daily. Taking the Domin- 
m Government average price for 
Alberta oil for 1927 as a basis, this 
output is worth over $3,000,000, or 
double the whole petroleum produc- 
ition of Canada for 1927. 
, Canada is making progress in pet- 
roleum, thanks to Turner Valley. -It 
is a huge proven structure that will 
\create millions of new wealth. This 
firm believes that fortunes are to be 
tmade in purchasing shares of well 
sponsored and well financed opera- 
tions in this field. 
Can Absorb Naphtha 


‘ Much has been said about over- 
(production of naphtha and ipability 
to absorb a much greater produc- 
ition, or to ship it to distant points. 

shipping crude naphtha to Vancou- 
ver, Montreal, or Sarnia, it will lose 
mot more than one degree of its vol- 

tility. 

If a crude oil field is not developed 
4n Alberta, distillate can be brought 
‘from across the line. This can be 
‘purchased cheap enough to cover the 
cost of transportation, and mixed 
fwith high grade naphtha produced 
‘in Turner Valley, re-sold to the pub- 
lic at a profit. 

All oil men know that distillate, 

hich is a low gravity gasoline, can 
be purchased very cheaply. There 
is an over-production of this com- 
It can 
be shipped to Calgary, Vancouver, 
Montreal or Sarnia, and when blend- 
ed with the high grade naphtha from 
{Turner Valley makes an excellent 
commercial gasoline. This is a very 
valuable product for the oil compan- 
jes and for the oil trade in Canada. 

Product at Premium 

_ While there may be an overproduc- 
jtion of distillate, there is no over- 
production of high grade naphtha in 
any place in the world. In other 
words, Turner Valley is producing a 
|product which is at a premium, not 
| only in Canada, but in all parts of the 
‘world. 

While at the present time we can- 
rr 


Crude petroleum .......--Gal. 57 
$ 31,382,026 
97,050,028 


Value 
‘Fuel oil pbebbbobebeenes ote 
Value $ 
.-Gal, 
F Value $1 
(Lubricating oils ........--Gal. 1 
Value $ 
| Other refined petroleum oils.Gal. 
! Value $ 


i . 
Gasoline Seeeereeeeee ene 


$ 51,344,697 


® stock excnance 
ZX craw excnance 


82,839,688 


‘By H. C. WEBBER, 
(Solloway, Mills & Co., Limited) 


Calgary. — Never in the history of 
Turner Valley has the outlook for the 
immediate future been so optimistic 
and encouraging. With several wells 
drilling in the lime and located in 
very promising positions on the 
structure with regard to proven 
areas, the next six weeks may see 
the greatest increase in production 
yet witnessed in the field. 

Home No. 2 and No. 3 very prob- 
ably hold the centre of interest due 
to their locations so close to the 
field’s greatest producer, Home No. 
1. It will be recalled that Home No. 
1 produced an average of nearly 700 
barrels throughout the month of 
April and since that time it has made 
more than 850 barrels in a single 


ay. 

With this well surpassing Royalite 
No. 4 by a substantial margin, the 
southern end of the field has attract- 
ed the greatest attention during the 
last few months. However, develop- 
ment is going ahead rapidly in the 
north end of the field and great con- 
fidence is felt that some big produc- 
ers will be found in that area also. 

Home No. 1 is now drilling a new 
hole in the limestone and after 60 
feet has been completed, big produc- 
tion might be struck at any time. 
Cement has been drilled out of 
Home No. 3 making this well ready 
fog the diamond drill the moment 
that Home No. 2 is completed. 

Foothills No. 2 has struck the me 
and probably it will drill into pro- 
duction with standard tools and a 
special control head, making it un- 
necessary to delay operations until 
the diamond drill is available. 

Royalite No. 19 is also definitely 
in the lime and with Foothills No. 2 
occupies a very promising position, 
offsetting Okalta No. 1. Both of 
these wells have an excellent oppor- 
tunity of equalling the Okalta No. 1, 
which is one of the three greatest 
producers to date. 


not give you accurate figures, we 
know for a certainty that Turner 
Valley today is not producing more 
than 20 per cent of the gasoline re- 
quirements of the prairie provinces, 
not including Winnipeg and Vancou- 
ver. 

The production of crude is not im- 
portant, as distillate can be used in 
place of crude, using the high grade 
naphtha as a blender up to a gravity 
which constitutes commercial gaso- 
line. Successful developments in 
Turner Valley will encourage the 
drilling of wells in other parts of 
Alberta, which may develop crude. 


What Development Means 


The production in Canada, or even 
the exploration for the production of 
crude gasoline, is a valuable asset 
for Canada, which in a few years’ 
time could easily change an import- 
ing deficit into an exporting surplus, 
and while the United States at the 
present time is anxious to sell crude 
to Canada, owing to a large over- 
production, the day may not be far 
distant when this condition will not 
prevail, and Canada will be forced to 
seek her crude elsewhere if she does 
not develop her own resources. 

Mr. Hoover recently warned the 
American people that it would not be 
long until their supply of crude and 
gasoline would give out and Am- 
erica would be forced to import these 
from other countries. 

Detailed figures on Canada’s im- 
ports as compiled by Dominion Bu- 
reau of Statistics are as follows: 


1926 1927 1928 
0,577,548 684,919,709 857,439,435 
31,133,884 35,686,942 
119,214,042 95,219,476 
5,067,448 3,434,126 
108,168,328 140,851,295 
11,418,694 16,476,200 
12,537,957 15,487,945 
3,744,563 4,502,463 
5,974,234 6,040,485 
759,591 845,589 
$57,124,180 $60,946,320 


4,006,369 


1,958,795 
0,259,878 
2,968,555 
8,304,972 
1,028,932 
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photographic reproduction at the top of this page of an advertisement 
which that firm published in practically every daily paper of importance 

in Canada in May, 1928. 

For years Alberta people have, practically unassisted, carried the finan- 
cial burden of trying to prove up the various oil structures and particularly 
Turner Valley in Alberta. Their big hope was that finally the East would 
take cognizance of their exploratory efforts, which meant so much to 
Canada, and lend a hand. 

Solloway, Mills & Co., Limited, spent considerable time studying and 
investigating the situation and as a result decided that it was in the inter- 
est of the Dominion as a whole that the exploration of these potential 
oil fields be carried through to a definite conclusion, as well as in the 
interest of the clients of the house who could afford to speculate in these 
oil ventures, to the end that if successful they would take down handsome 
profits. 

In this regard the advertisement reproduced above is particularly 
illuminating, as it contains some definite recommendations made to clients 
at that time. 

It is quite sufficient to compare the then ruling prices with those 
of to-day to show handsome profits. If taken at the recent high mark 
for many of these issues, a large profit would be shown on all of the nine 
issues. At to-day’s prices only Vulcan shows a loss and since this recom- 
mendation was made the shares sold much higher. 

The prices are as follows: 

Prices 
To-day 
$160.06 

5.25 

9.50 

23.50 
10.50 


Prices Year 


Dalhousie 
A crotincbchos sodseubseenedee 


BPOONEP ...cccccccces oceseececnonce e 
PGES: HAECR. acercecenseves beawene ° 
Vulcan 

Calmont 


- 


8.00 
1.60 
2.00 
4.50 


fy GREAT WHITE WAYys / 


EALTH, accumulated and natural, creates Great White Ways to remind i, 


considered in the investment class by 
the public for years although the in- 
terest return is seldom as high as 
five per cent per year. 


Take All Production 

Foothills Oil and Gas, is a subsid- 
iary of Imperial Oil to whom all pro- 
duction is delivered. Public interest 
is held in this type by the possibility 
of crude oil production in a big way 
affecting a material enhancement in 
the value of the stock. Dividends are 
considered of secondary importance. 

To a third may be allocated such 
companies as Baltac which has a con- 
tract with Imperial for. the proving 
of its acreage. The entire operation 
is in the hands of the production com- 
pany during the drilling of a stipu- 
lated number of wells, marketing of 
the oil and gas recovered generally 
being agreed upon by the terms of 
the contract. Success to such com- 
panies means both stock appreciation 
and dividends. 

Exploration companies may be de- 
scribed as the development arms of 
outside producing. companies which 
are constantly drilling new fields for 
the purpose of accumulating reserves 
for the future. The presence of such 
conipanies has not, to the writer’s 
knowledge, been made known at this 
time. A concrete example, however, 
may be taken in International Petrol- 
éum in the early stages of its history, 

ior to. the time when it became cap- 
able of fulfilling all of the duties of 
a producing company. As in the case 
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%, W eerrestria dwellers of man’s partial conquest of Nature's potent forces. 
: _ In New York we have the most famous of accumulated wealth’s contribu- 
tion to Great White Ways; Turner Valley in Alberta is rapidly assuming the 
tole of the world's most important among Great White Ways created by natural 


wealth. Here isa condition where one finds more than an ordinary 


troleum 


producing held. The“ crude“ oil of Turner Valley is naphtha, a sulphur laden 
wet gas sixteen degrees above the strength of ordinary gasoline. This 
— is thought to be the secretion of gases from a tremendous crude 
oil deposit somewhere in the bowels of the Alberta Foothills’ region 
andwhich, being light, ascends toand becomes lodged in the extensive 


and thick body 


porous limestone existing at a depth of around 


5,000 feet throughout Turner Valley's proven structure of some 
18 square miles. Crude naphtha is the most valuable and sought 
roducts, and there will be no saturation point 


for of petroleum 


or limit from me ¢ 


ich production can be sold. Canada imports 


more than $50,000,000 worth of crude oil yearly. This nation 
therefore, has no oil conservation problem to contend 
with. When a large crude field is proved in the Canadian 
West and naphtha production increases in Turner 
Valley, it is quite possible that Canada will be inde- 
pendent of oil conservation or lack of production 


problems as a in other countries for all 
time. After extraction of naphtha from 
Turner Valley's very wet gas, millions of 
dollars worth of dry gas is available for heat- 
ing and lighting purposes. As the market for 
this by-product is not yet highly develop. 
ed, muchofitisburned in hugenever-fail: 
ing flames. By — these many torches 
constitute the Great White Way of 
Turner Valley. It is more wonder- 
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architecture behind the im- 
pressive scene is the work 


of Nature, and natural 
wealth is the creator, 
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No. 1 was a culminating fac- 
tor in this campaign, as. it 
brought real: profits quickly 
to those who had faith 
enough to venture in on:Sol- 
loway, Mills’ recommenda- 
tion. Since that time the con- 
verts to the oils have come in 
droves, and the attractive re- 
wards that have fallen to 
many are proving. a strong 
magnet to an ever increasing 
number of Easterners. To- 
day we venture to say that 
of the active wells sponsored 
in the Turner Valley opera- 
tions, close to 50 per cent, of 
the stock is now: held in 
Eastern Canada. 


Past Year Profitable 

In another column on this 
page we reproduce an early 
advertisement which this 
house placed in various 
papers in the East as a part 
of its campaign to’ interest 
Easterners. This reproduction 
serves two purposes. It shows 
that Solloway, Mills’ cam- 


cited, production results in stock ap- 
preciation and both cash and stock 
dividends. , 


Earnings 


The aftermath of successful en- 
deavor may be well illustrated by 
the concrete examples below: 

Royalite No. 4 has, by actual pro- 
duction, practically returned Royal- 
ite commitment in proving the field. 

Home No. 1 is producing at the 
rate ‘of $1,250,000 a year and produc- 
tion has been growing daily for 
months. 

A well of 100 barrel output pro- 
duces $146,000 a year, a sum suffi- 
cient to return shareholders splendid 
dividends on a million dollar invest- 
ment, in addition to having a specu- 


lative element occasioned by drilling | 


of further wells. 

‘Emphasis should be given the con- 
sideration that production eliminat- 
ed the necessity of plant, equipment 
or investment of any kind other than 
the cost’ of the well, output being 
tapped direct into . gathering lines, 
supervision being in the form of 
meters that automatically register 
the flow of gas or oil. In other 
words, expense of administration, op- 
eration, plant depreciation, etc., are 
non-existent with a producing well. 


Operations 


For the proving of this field train- 
ed executives, geologists, engineers, 
drillers, tool setters, etc., etc., with 
world wide experience have been 
welded into the organization which 
directs a majority of the. chief oper- 
ations in Turner Valley. It is doubt- 
ful if a more capable staff could be 
created. 

Expenditures by Imperial Oil to 
date are in the neighborhood of three 
to four. millions .of dollars, much of 
which is represented by modern 
buildings,- repair shops, drilling 
equipment and machinery of the lat- 
est type, a complete scrubbing plant 
of 2,500 barrels daily, located in the 
valley, storage tanks, gathering and 
trunk pipe lines, etc., etc. . 


Transportation 


Production of all Imperial wells 
and of those wells under contract is 
accepted at the well by the company’s 


gathering lines and carried to the). 


scrubbing plant where the sulphur is 
removed and the two resulting prod- 
ucts, illuminating gas and gasoline, 
are transmitted by trunk lines to Cal- 
gary. 

Conclusion 


Summarizing, the proven struc- 
ture may be considered as that area 
lying between the two contact lines 
of the Belly River and Benton form- 
ations as shown on all maps, and 
extending from the transverse fault, 
previously mentioned, as far south as 
the Sterling Pacific property. 


Those properties on _ structure 
which are subsidiaries of Imperial 
Oil such as Royalite, Foothills, Dal- 
housie, etc., or those which have 
drilling contracts with Imperial or 


among the fields because. it is 
proven, : 
Because its clients are: so 
far removed from the centre 
of this activity, _Solloway, 
Mills & Co., Limited, has re- 
cently purchased a large 
building in Calgary. and 
opened an office in Turner 
Valley. This means that the 
numerous offices of the House 
are in close and _ constant 
touch with developments. as 
they -proceed. News. is 
flashed over the wires and is 
posted immediately in the 
various Solloway, Mills’ 
board rooms across Canada 
and in. United States, 
‘Meanwhile, a staff of 
trained men is watching day 
to day developments on other 
structures, and when the 
element of risk is reduced 
the House will likely present 
additional’ recommendations 
to clients from time to time. 
That, however, is for the 
future. os 


Southwest Petroleum, Baltac, etc., 
are in possession of all conditions 
essential to production. Such con- 
tracts substantially amount to ac- 
quisition of the property by the con- 
tracting parties who supply all’ ma- 
chinery, money, personnel, etc., nec- 
essary to bring the acreage into pro- 
duction. Independent companies 
which are on structure, amply fi- 
nanced, well managed, honestly op- 
erated, etc., are worthy of the con- 
sideration of the public. 


Naphtha 


1925 e@eeeeeeeeeeeeseeee® 
1926 feeeeeeeeeeeeeeee ee @ 
1927 e@eeeeeeeeee @eeeeese 
1928 


290,270 
410,623 


eeeee eeoeeeeeere eeere 


Month. 
January ..cccees 
February ..ccecccccessece 
March eeceeeeeeeeeeeeeeee 
April eeeeeeeeoneee 
May eeeeeeereeeeeeeeeee 
JUNE ‘oceeeess 
July 
August eeceeeeeeeeeeeeee® 
September ...cescscceeee . 
October ..cccsceees jewel 
November -.. 
December eeceeeeeeeeeeeee 


26,180 
32,485 
29,949 
37,657 
39,069 
36,775 
39,798 
33,975 
27,529 
34,768 
44,800 


410,623 
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Valley. : All in five years! 
What of the next five years7™ 
the outstanding and courageou 
given by mpe b 
ner Valley, and the awak 
continent-wide and interna’ 
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under $5,000 for the 
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confidence in the 
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We continue to emphasize, hie 
that only the issue of ne 


ada can take care of her z 
ments out of domestic prod 
based on present consumptx 
without taking into consider 
additional ne¢ in automo Di 
sumption, increased requirer 
her manufactories expand, 
soctaeaat 5 thi particule til 
po 10n as s iar 10g 
exp In the meantime, those: 
take advantage of selective ¢ 
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tunities in this field can 
expect to have their investm 
turn substantial profits aa 
holdings appreciate. * 

The following comp & 
shows the increase in oil prodt 
in Alberta in the last four years 

Light Crude Heavy Crude. Total 

(bbls.) (bbis.)  @ 
2,926 eeee ; )* 
2,609 5,981 

38,808 3,055 

70,734 8,174 


Below is a statement of the oil produced in Alberta in 1928: 


Naphtha 


Light Crude Heavy Crude” 7 
_60.deg. or.over 30 to.60 deg. Under 30 deg. : 
57,638 5,596 494 "$3,708 


5,441 
5,414 
4,825 
5,819 
7,530 
8,456 
6,532 
5,682 
4,811 
5,327 
5,301 


70,734 


, 611 
942 
972 
832 
841 
770 
121 
179 

423 
694 
1,295 


8,174 


of eye.e 
Petroleum Possibilities 
The following editorial is reproduced from the May 16, 


issue of NEWS FROM THE MINES, the house journal of § 
way, Mills &Co., Limited, drawing attention to the pos: ities’ 


Alberta oil development. 


Great as is the wealth of Canada’s mines, greater 


riches 


buried in the petroleum deposits of her western plains. Oil seep 
occur from cveaetd eundantin of Saskatchewan to the foothills” 
of Alberta and northward to Mackenzie district. With the mont 
increase in production of Alberta wells, a genuinely healthy inter 

is at last making itself manifest in the oil possibilities of the 

and the greater search for favorable drilling sites is on. More 


are being drilled in the west this 
A mobile world moves on oil. 


ommerce would cease turning and no modern indust 
t Unfortunately Canada lags behind 


tinue to function. 


ear than ever before. s 
ithout petroleum the wheels® 


could ‘¢ 
in the 


velopment of her oil industry. Each year more and more of 
valuable fluid is brought into the country; last year Canada ii 
ported over six hundred and eighty million gallons of crude oil alor 
This enormous import trade places millions of dollars of Canadian: 
money in the pockets of foreign oil operators while the potentialities — 
of our own oil occurring distrets lie waiting for scientific 
Western Canada is the greatest undeveloped oil region in N 


America. 


What has the development of the petroleum industry meant. to — 
the United States? In that great country eighty-five btn ere ; 


of underground pipe Mnes ca 


in oil tonnage half as much 


as the railways of France. This huge system involved oe 
penditure of $800,000,000, which in itself is less than one-half the 
value of that country’s annual oil production. Instead of spending 
some $50,000,000 annually for imported oil, it -would be well” 
Canada to invest some of this money in the development of her own — 


petroleum fields and strive in time to 
The national indifference to the development of 
dian fields is ceasing. Investors are realizing that 


me an oil rter.’ 


e wells 


Turner Valley are not freakish and that their production will 


but a drop in the bucket when the complete story of Western 


dian oil has been told. 


Where condi 


tions are right for drilling, more 
of time. — 


and mpre wells will be brought in with the 
other countries bigger profits are made through oil inve: 


than those of any other industry. 


A few fortunes have a 


been made from Turner Valley developments, but the major ret 
from well advised Western oil investments are yet to be made, 
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Land Sold to Home 
for $1,000,000 


“PAYS ON NEW STOCK 


i-Gas Well is Source of Rev- 


enue — Large Acreage 
Outside Turner 
Valley 


i ~ One of the important independent 


Valley and other fields is 
United Oils, Ltd. United Oils has 
drilled on its own account, but as 
R general policy it prefers to sell 
; to operating companies 
‘or @ cas ent plus a royalty. 
For instance, the company recently 


eeerenier owning acreages in the 


Teceived $1,000,000 in cash from 
Home Oil Co. in consideration of 
Hand in section 20, township 19, range 
} and is to receive the cash value 
ot one-fifteenth of all production 
: ined from this 160 acres. 
| United Oils also has leased to 
‘ e Oil Co. L. S. D. 11, section 20, 
township 19, range 2, and is to re- 
ceive one-fifteenth royalty on _pro- 
duction from this . Home 
wel Nos. 2 and 4 gre on this acreage 
Pand royalties of $1,700 have been 
received from Home No. 2. 
% Stock Is Split 


United Oils Has Large 
} Potential Income Source 
iit In Acreages Sub-leased 
| I Fitteenth ~ Royalty trois 


Fishing is Real Job, 
Not Sport, in Valley 


Fishing in Turner Valley, 
as elsewhere, requires patience 
and skill. But in Turner Val- 
ley fishing is a job rather than 
a@ pastime. , 

Great West Oils, for in- 
stance, fished for eight months 
for a string of tools which 
parted from the cable 5,370 
feet down in the hole. The 
tools so far have eluded the 
most expert angling. 

It has been a discouraging 
experience trying to fish out 
the ton or more of metal, but 
the Great West Oils is not 
daunted. A rotary drilling rig 
is being set up and if the end 
of the lost tools then cannot 
be conveniently threaded, the 
black diamond, rotated from 
above, is expected to drill 
through or past the tools and 
to complete the well. 

Great West No. 1 is about 
1,200 yards from Royalite No. 
4 and its owners hope that it 
will achieve a similar produc- 
tion if and when it can be 
drilled a moderate distance 
into the limestone. 


from United Oils the north-west 10 
acres of L.S.D. 7 of section 24, town- 
ship 20, range 3. United Oils is to 
receive a cash payment and an eighth 
royalty. A well is to be drilling by 
the end of the present month. On 
the southwest ten acres of L. S. D. 
7, section 24, township 20, range 3, 
the company has sub-leased 10 acres 
to Calla Oils, Ltd., and is to receive 
cash and @ royalty of one-eighth of 
all production. 
12,000 Acres Elsewhere 
Other leases include the east half 


of section 18, township 20, range 3 
west of the fifth, totalling 310 acres 


section 24, township 20, range 3. 
United Oils has approximately 12,- 
000 acres of oil and gas leases in the 
Foremost and Forty Mile Coulee 
Fields. The company has a gas 
well in Foremost with a capacity of 
8,000,000 cu. ft. per day and which 
in the 17 months ended March 31, 
netted the company a revenue of 
$30,000. Canadian Western Natural 
Gas, Light, Heat & Power Co., takes 
30 per cent of all the gas they take 
from the Foremost Field from 
United Oils Ltd., at eight cents per 
1,000 cu. ft. 

United Oils, Ltd., has @ contract 
with Devenish Petroleum, Ltd., cov- 
ering two sections of leases (1,280 
acres) in the Skiff Field. The com- 
pany also holds in its treasury 50,- 
000 shares of stock of Devenish Pe- 
troleum. 

United Oils on September 1, 1926, 
paid a dividend of one share of Dev- 
enish Petroleum for each share held 
in United Oils, Ltd. 

Pays Out $1,000,000 

In May of this year the company 
paid 40 cents per share (on the new 
stock) representing the cash re- 


THE FINANCIAL POST 


A. P. CON. OWNS 


SIZEABLE BLOCKS 
OF HOME STOCK 


Company’s Revenues Come 
from Rentals and 
Royalties 


Alberta Pacific Consolidated Oils, 
Ltd., owns leases on 280 acres in sec- 


has tw 

able depth and two other wells else- 
where also are leased on a royalty 
of one-eighth production. 

One of the principal assets of Al- 
berta Pacific Oils consists of shares 
in the Home Oil Co. These shares 
were acquired a considerable time 
ago and are shown in the balance 
sheet of the company at $153,951 
and it is stated that these are car- 
ried at cost or par value. In view 
of the very substantial increase in 
the market value of the shares of 
Home Oil Co. in recent months it is 
probable that the balance sheet of 
Alberta Pacific Consolidated Oils is 
a most conservative document. 

The company’s holdings are wide- 
ly distributed throughout Alberta sc 
that the development of other fields, 
as well as of Turner Valley, likely 
will inure to the benefit of share- 
holders of Alberta Pacific Consoli- 
dated Oils. 


Holdings Distributed 


The other holdings are: 
One hundred and sixy acres in the 


Directors of United Oils, Ltd., are | ceived from Baltac Oils on 80 acres. | ceived from the sale of leases to the | Sarcee Indian Reserve, 400 acres in 


i J. Green, president; F. M. 
pton, vice-president; W. 
macher, secretary-treasurer; Wil- 
m Ardern and R. A. Brown. 
authorized capitalization is 
00,000 shares of no par value, of 
ch 2,500,000 shares are. issued, 
id 1,000,000 shares are in the trea- 
sury. This capitalization is the re- 
it of @ split of 10 for one which 
‘authorized in April of this year. 
¥ company was incorporated 
der Dominion laws in 1918 to take 
fer the assets of an Alberta com- 
‘pany of the same name. Share- 
holders in the Alberta company re- 
Leeived share for share on the 250,- 
000 shares outstanding. The par 
wwalue of the Alberta company’s 
was $10 and three non-pro- 
wells had been drilled. 


Other Royalites Eighth 
ip to the present the company 
rilled two wells, a gas well in 
the Foremost District and a well on 
. 8. D. 2, section 24, township 20, 
- -Bub-leases and royalties besides 

se of Home Oil include: 

_ Associated Oil & Gas Co., Ltd., 80 
The company has received 
payment and gets a royalty 
me-eighth on all production. 
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| WP Phe Associated Oil & Gas Co., has 


with Imperial Oil which 

for the drilling of four 

is. The first well is now drill- 

and - “a a depth of approximate- 
rant 


A cash payment also has been re- 


United Oil gets an eighth royalty 


of Baltac Oils with Imperial Oil pro- 
vides for the drilling of four wells, 
the first to be started by July 1, of 
this year. 

Calmont Oil Co. has leased land 
on L. S. D. 11, section 20, township 
19, and United Oils is to receive 
one-fifteenth of all production. 

Delphu Oil Co., Ltd., has leased 
ten acres from United Oils in the 
east half of section 18, township 
20, range 2. Delphu Oil has made 
a cash payment and is to pay a 
royalty of one-eighth of all produc- 
tion. A well is to be started on 
or before August 1. of this year. 

The company is negotiating for 
other sub-leases on this section 18. 


75 Barrel Production 

The United Oil Co.’s. own well 
is on the southwest ten acres of 
L. S. D. 2, section 24, township 20, 
range 3. The well is at a depth of 
5,380 ft., and is producing approxi- 
mately 75 barrels of high-grade 
crude naphtha per day. The well is 
to be drilled to the limestone. 

The Dome Oil Co. has sub-leased 
from United Oils 20 acres on L. S. D. 
2, and 10 acres on L. S. D. 7 of sec- 
tion 24, township 20, range 3. There 
is a cash payment and one-eighth 
royalty provided. One well is now 
being drilled and a second well on 
the same L. S. D. is to be started 
this year. 

Vimy Oils, Ltd., has sub-leased 


Home Oil Co. These leases were 

a one-fifteenth royalty. 

United Oils Ltd., which held its 
annual meeting in Calgary on May 
22, showed a gross revenue of $53,- 
153 for the 17 months fiscal period 
ended March 31, 1929. Of this 
amount only $1,767 represented 
royalties received and the balance 
was for the sales of gas of the Fore- 
most well and profits on investments 
sold. The balance sheet of the com- 
pany showed gross assets of $4,- 
111,741. Of this amount the liabili- 
ties to the public totalled only $75. 
Reserves in the balance sheet were 
shown at $1,918; the capital stock was 
carried at $250,000 and the capital 
reserve account was shown at $3,- 
765,936 with w surplus account at 
$93,811. 

_The assets of the company con- 
sisted of $74,733; balance in bank 
$4,629, accounts receivable afte: 
provision for bad debts, the invest 
ments itemized as follows: 

Dominion of Canada bonds and ac 
crued interest, $4,920; stocks an: 
shares in other companies (at cost‘ 
$57,637; leasehold account on 12,59: 
acres, $3,311,380; royalty contracts 
$473,750; real estate holdings, $1, 
100 machinery and equipment les 
depreciation, $38,542; automobil« 
less depreciation, $1,810; office 
furniture, $365.72; cost of drilling 
No. 4 well at Turner Valley stood 
in the balance sheet at $121,332 and 
deferred charges totalled $21,540. 


the Jumping Pound area, 853 acres 


M./on all production and the contract | sold for # payment of $1,000,000 and|in the Moose Mountain area, 320 


acres in the Wainwright field, 2,040 
acres in the Milk River field, and 
1,689 in the Coutts Field. 

The authorized capital of the 
company is $5,000,000 divided into 
shares of $1 par value. Of these, 
however, only 1,500,000 shares have 
been issued. 

The directorate and management 
of Alberta Pacific Consolidated Oils 
is conservative. The president is 
Dr. A. B. Singleton. The vice-presi- 
dent is H. G. H. Glass and the man- 
aging director is A. G. Clarke. 
Other directors are Dr. W. Hackney, 
James Dumma, Fred Wright and 
R. W. Cardle. 

Receipts Over $210,000 

The balance sheet of Alberta Pa- 
cific Consolidated Oils for the year 
ended December 31, 1928, shows re- 
ceipts of $175,000 from the Home 
Oil Co. on account of leases . and 
31,481 on account of royalties. From 
he Dallas Oil Co. is shown logan and 
nterest to the amount of $6,175 and 
eceipts for equipment sold to the 

alue of $2,196. 

Other income was: interest on in- 
vestments, $3,610; survey refund on 
ligh River oil fields, $500; and L- 
inois-Alberta Oil Co., $377. Thus 
he total receipts were $216,409. Out 
of these receipts the company in- 
vested $177,972, some $20,000 was 
used for development, office and 

general expenses, leases, equipment 
and taxes, and there remained cash 


in bank at the end of December 
amounting to $20,773. ’ 

The only liability of the company 
at the end of the year was accounts 
ayable to the amount of $1,066. 

otal assets are shown at $1,514,211. 
Cash totalled $20,847. Investments 
in companies amounted to $153,951. 
Bonds totalled $178,386. Accounts 
receivable totalled $1,016. Leases 
totalled $964,741. Development 
amounted to $129,243 and organiza- 
tion totalled $52,921. The item of 
equipment totalling $1,586 brought 
up the total to $1,514,211. 


Mercury Oils 
Company Believed to Have 


Promising Acreage on 
Structure 


Mercury Oils is one of the pro- 
motions of A. H. Mayland. The 
company has 260 acres on section 
4, township 19, range 2. This acre- 
age is in the southerly end of the 
Turner Valley structure and is con- 
sidered by the directors to be a prom- 
ising proposition. 

The company’s No. 1 well is down 
2,800 ft. and the derrick has been 
constructed for No. 2 well. No. 2 
well will be drilled with a rotary rig. 
The company’s production is sub- 
ject to a 20 per cent royalty. 

Capitalization of the company con- 
sists of 3,000,000 shares of no par 
value of which 2,000,000 shares have 
been issued. The stock is listed on the 
Vancouver Stock Exchange and the 
Calgary Stock Exchange. 

The officers and directors are: A. 
H. Mayland, president; Fergusson 
McDonald, vice-president; Charles 
Biggs, secretary-treasurer; Frank 
Webster and Benjamin McMillan. 


HOME OWNS GREATEST 
PRODUCER OF NAPHTHA 
IN ALBERTA INDUSTRY 


(Continued from page 25) 
drilling was advised and begun about 
December 15. In February, 1929, « 
heavy pressure was struck which 
showed a flow of about 15,000,000 
cu. ft. per day. The depth of the 
well is now 5,265 ft. 

No. 2 well is farther from the sur- 
face than No. 1 well, but is not so 
far into the producing limestone 

The No. 3 Home well is close to 
the limestone, but will not be drilied 
further until the rotary rig, now at 

|No. 2, can be transferred. No. 4 
{well has been drilled with @ standard 
rig to a depth of 3,635 ft. and is 
now being cased preparatory to fur- 
ther drilling. 

Home Oil Co. is a Dominion in- 
corporation of 1925 and was financed 
principally in Vancouver. The ‘offi- 
cers are: 

Hon. W. C. Shelly, president; Col. 
Nelson Spencer, vice-president; G. 


S. Harrison, secretary-treasurer, and | 


Major J. R. Lowery, managing di- 
rector. 

The directors are: the Hon. W. C. 
Shelly, Col. Nelson Spencer, Geo. S. 
Harrison, Major J. R. Lowery, Major- 
General J. W. Stewart, C. B. Cum- 
mings, W. H. Malcolm, Stanley 
Burke, J. W. deSarris, F. R. Mac- 
donald of Vancouver, Capt. J. W. 
Troup, R. H. B. Kerr, Victoria, A. G 


Clarke, Fred Mannix, Calgary, and 


E. C. Bishop, Edmonton. 

The authorized capitalization of 
the company is $1,000,000 divided 
into shares of $1 par value and the 
outstanding stock totals 830,000 
shares. 

On May 7 of this year the directors 
declared an initial dividend of 20 
cents per share for the period ended 
April 30, payable June 29 to share- 
holders of record June 8. 

Public interest in Home Oil Cu. 
stock gradually has spread to east- 
ern centres so that the stock now is 
traded not only in Vancouver and 
Calgary, but also in Toronto and 
Montreal. Control of the company 
still rests with the directors who 
were for the most part members of 
the original syndicate. 


LIQUID 


TREASURE 


We will be pleased to 
place at your disposal 
our full facilities for 
the purchase or sale of 
securi- 
ties and, if you will fill 
in and mail the attached 


Canadian oil 


Coupon, keep 


posted on oil activities 
and developments by 


Reported Company Shortly 
Will Begin Drilling in 
Turner Valley 


Angus Oils, which has a capitaliz- 
ation of $650,000 of stock of the par 


value of $1, is shortly to be re-or- | ] 


ganized. The president of the com- 
pany is E. A. Freeman and the sec- 
retary-treasurer is E. Moorhouse. 

The company has a derrick up and 
will shortly commence drilling on 
acreage in section 33, township 19, 
range 3, west of the fifth meridian. 
This acreage is in Turner Valley. 
The company also has 640 acres in 
the Waite Valley. 


Devenish Petroleum 


No. 3 Well Being Tested 
Depth —In Skiff: —. 
° Field . 


A Calgary oil enterprise opera 
in the Skiff field is Devenish Pete - 
eum, Ltd., which has an author. 
ized capitalization of 1,500,000 shareg 
of no par value of which 720,000 
shares have been issued. The com. 
pany has drilled three wells: No, g 
is being tested at a depth of 3,079 


ft. No. 2 was abandoned, and No, J © 


was shut down at 3,160 ft. 

The officers of the company are 
O. G. Devenish, president, and H, B, 
Scrimgour, secretary-treasurer,  ~ 


(THE great impetus recently 
given to the development of 


Canada’s oil fields adds still one 
more basic industry to the na 
tion’s wealth and proves that in 


you 


| sending you informa- 


tion which we 
odically issue. 


peri- 


Alberta’s rich formations new 
riches will come forth to add to 
the task.of Empire-making that 
is ours, bringing with it new 
wealth to the individual Cana- 
dian who has the foresight to .- 
participate in this great move- 
ment while it is in its infancy, 


|} ATWELL AND COMPANY 


| 


INVESTMENT BROKERS 


‘The House of Service’’ 


Head Office: Imperial Bank Building, Montreal 
(610 St. James Street — Cor. of McGill) 


Branches—Montreal Uptown 
1189 Phillips Place 
1491 Bleury Street 


Ottawa, Quebec, Three Rivers, Chicoutimi, 
Riviere du Loup, Halifax, Sydney, Charlotte- 
town, St. John’s, Nfld. 


© 
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erron Petroleum Limited 


W. S. Herron’s Latest Oil Venture 


Capital and Incorporation 


Incorporated under the Companies’ Act of the Dominion of 
Canada, Herron Petroleum Limited is capitalized at 
1,000,000 fully paid non-assessable shares of no par value. 


Holdings 


Approximately 6,000 acres on new structure about 30 miles 
west of Calgary, between Bragg Creek and the Moose Dome. 
This structure was recently secured after thorough examina- 
tion by W. S. Herron, the well known pioneer of the now 
famous Turner Valley field. 


Drilling 
It is estimated that shallow drilling of 2,000 to 3,000 feet 
will complete wells to the first porous horizon in the lime- 


stone within three months. This estimate has been arrived 
at after careful study of the lime in Turner Valley and 
along the outcroppings in the Rockies. Drilling will start in 


the Dakota formation. 


Mr. Herron’ s Judgment 


Mr. Herron’s judgment on oil production has been thoroughly 
vindicated by his amazing success in the selection and 
purchase of the entire acreage now owned by the Royalite, 
Okalta, Dalhousie, McLeod, Canada Southern, Regent, 
Midfield and Freeman-Lundy Companies, before any 
geological examination or maps of the area had been made 
by the Geological Department at Ottawa. 


No treasury stock of this company is now being offered, the 
information given above being simply for the guidance of 
those interested in Southern Alberta oil ventures. 


Messrs. Atwell & Company, 
610 St. James Street, Montreal. 
Without obligation, please kee 
Canadian oil developments by p 
on your mailing list. 
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EAST CREST CO. 
“HOPES TO REACH 
LIMESTONE SOON 


Lost Tools Sidetracked 
and Cemented—Drilling 
Further 


ACREAGE FAVORABLE 


200 Acres is South of Home 
Oi] and Mayland — Com- 
pany Has Funds for 
Further Wells 


Qne of the more important inde- 

ndent companies operating in the 
— Valley field is the East Crest 
Oil Co., which has its No. 1 well down 
approximately 4,000 ft. with a ten 
inca casing and which is hoped to 
strike the limestone between 4,200 
ft. and 4,500 ft. 

The company has 200 acres of land 
on the east side of the crest of the 
structure a short distance south 
of the Home Oil and Mayland prop- 
erties. The eee . hig tome 
west quarter of section 16, twp. 19, 
range 2. One of the favorable fac- 
tors in connection with this company 
is that the production of oil is sub- 
ject, only toa one-eighth royalty. The 
con.pany is adequately financed and 
at eho 3 present time is in good ee 
tiot, not only to complete its No. 1 
welj but also to carry on with the 
driljing of the No. 2 well. The loca- 
tion of the No. 2 well has been decided 
and the cellar is set preparatory to 
the construction of the derrick. 


Money in Treasury 


Fast Crest Oil Co., Ltd., has an 
authorized capitalization of 1,000,000 


» ghares of no par value of which 800,- 


000 shares have been issued. The 
eompany received not less than sixty 
per cent of the price of the shares 
as offered to the public by the under- 
writers. As a substantial block of 
these shares was sold at $3 per share 
it fullows that the company received 
considerably in excess of the par 
valye of much of its stock. 

Major Harvey S. Price, a Cal 
lawyer who a few years ago aban- 
doned his lucrative law practice in 
order to devote his entire time to oil 
developments, and who is, incidental- 
ly a brother of the attorney general of 

tario, was the original promoter 


_ of the East Crest Oil Co., and is the 


t managing director of the 
company. Mr. Price got capital in 
Toronto and interested the group of 
men in the Niagara Peninsula who 
head the Welland Financial Corpor- 
ation and the Fidelity Trust Co., of 
Ontario. After this group became 
interested in the company, an addi- 
tional 120 acres adjoining the origi- 
80 acres was purchased so that 
holdings of the company now 
200 acres in one block in what 
considered one of the most favor- 
areas in the Turner Valley field. 
to facilitate the marketing 
shares a substantial block 
ly was held in escrow among 
i rs of the company, but 
ment now has been advo- 
and all of the stock is free 


Welland Group Controls 


The officers and directors of East 
Crest Oil Co., Ltd., are: president; 
Louis Blake Duff, president of the 
yi? Finance Co., and a director 
of the Welland Financial Corpora- 
tion and Fidelity Trust Co. of On- 
tario. Mr. Duff formerly was thé 

lisher and editor of the Welland- 
ibune-Telegraph. The first vice- 
ident a en ing director is 
arvey S. Price, of Calgary. The 
second vice-president is F. J. Bearss, 
of Niagara Falls, Ont., a director of 
the Welland Financial Corporation. 
The secretary and transfer agent is 
the Fidelity Trust Co. of Ontario, 
Niagara Falls. The treasurer is 
Newton Wylie, formerly managit 
director of the Welland Financi 
Corporation and the Fidelity Trust 
Co., and at prese-t the presid- 
ing genius of Brocl. Securities, Ltd. 
Other directors are: F. H. Leslie, 
owner of the Niagara Falls Review, 
‘Niagara Falls, Ont.; J. E. Houck, 
B. Sc., and C. T. Houck, B. Sc., 
ippawa, Ont.; Dr. W. K. Colbeck, 


a aSE 


5 


Ft 


i 


nee 


-Welland, Ont.; David Ross, Welland, 


‘Ont.; Dr. G. B. Snyder, Niagara 
Falls, Ont.; J. W. Butters, Niagara 
Falls, Ont.; and W. H. Henderson, 


F. R. Webster and M. H. Staples, of 
Calgary, Alberta, and A. A. Hess, o: 
Trochu, Alberta. 

Tools Sidetracked 


The log of the East Crest well 
No. 1 indicates that the limestone will 
be reached at a much shallower 
depth than it was reached in the 
case of either Home Oil well No. 1 
or Royalite No. 4. Nearly all the 
rock formations have been struck 
at an angle of 90 degrees with the 
exception of the Fernie shales, where 
an irregularity in the fold was en- 
countered necessitating the drilling 
of several hundred feet additional. 

A string of tools was lost in the 
well and fishing operations were un- 
successful. But the drillers succeed- 
ed in side-tracking these tools and 
drilling with a standard rig con- 
tinued to a greater depth. However, 
to avoid the possibility of the lost 
tools causing trouble later on it was 
decided a few weeks ago to shoot or 
torpedo the well with nitro-glycerine. 
This was accomplished about three 
weeks ago and a little later approxi- 
mately 120 bags of cement were 
poured into the hole. When this 
cement has hardened sufficiently, 
drilling will be resumed and a new 
and supposedly clean hole will be 
made through the cement, the lost 


tools thus being permanently cem- | L 


ented away from the hole. 
Hole is Good Size 


One of the problems of drilling aj ; 


deep well is to keep a hole large 
enough in diameter to a sufficient 
depth. As it is calculated that East 
Crest No. 1 is within 200 to 500 ft. 
of the Dolomite limestone—where 
the wet gas is procured—a good well 
is expected because the present cas- 
ing is 10 inch and it is reasonable 
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‘| TLLINOIS-ALBERTA 


LEASES DIRECTLY 
FROM DOMINION 


No Royalty Paid But Drill- 
ing Operations Have 
Been Costly 


The Illinois-Alberta Oils, Ltd., in- 
corporated under Alberta laws in 
1923, is one of the few companies 
operating in Turner Valley, the pro- 
duction of which is not subject to 
any royalty. In other words, the 
lease to the company is direct from 
the Dominion Government and the 
only charge of the government is 
$1 per acre per year, while credits 
are allowed for development work 
done. 

Illinois-Alberta Oils, Ltd., has 2 
wells. No. 1 is producing 85 barrels 
of crude oil per | from a depth of 
3,858 ft. No. 2 well is being drilled 
and at the present time is down ap- 
proximately 3,690 ft. 

Both of these wells are on a 20- 
acre area in Turner Valley, the de- 
scription of the property being 
. S. D. 14, section 12, township 20, 
range 3. This is in the north central 
portion of the field in the vicinity 
of Royalite 12 and McDougall-Segur 


The company also has 160 acres 
in the Skiff field. 

_The company’s capitalization con- 
sists of 1,250,000 shares of $1 par 
value of which 150,000 are’7 per 
cent cumulative preferred. All of 
the preferred has been issued. The 
common outstanding totals 1,091,- 


to expect that the limestone will be | 30g 


entered with probably an 8 inch hole. 
The samples of shale and showings 
of oil have been very carefully kept 
and. logged by the company and by 
the geologists employed by the Roy- 
alite Oil Co. Examination of the 
samples and comparison of these 
samples with other wells in the field 
which have been similarly carefully 
logged is the basis for the belief that 
East Crest No. 1 will enter the lime- 
stone at from 4,200 to 4,500 ft. — 

The management of East Crest Oil 
is experienced and economical. The 
board of directors—while it does not 
include men with large experience 
in the oil industry—nevertheless is 
a board of intelligence and integrity 
and East Crest shareholders ve 
every reason to believe that the 
project is in good hands with an 
excellent chance that the investment 
will prove highly profitable. 

As noted in the foregoing, East 
Crest Oil Co. is one of the independ- 
ents operating in the field, but like 
other independents it has had the 
advantage of consultation and ad- 
vice from the geologists and other 
experts employed by Imperial Oil. 


Great West Oil 


Fruitless Fishing Job Leaves 
Directors Undaunted—Well 
Near Royalite 4 


Great West Oil Co., Ltd., owns 2% 
acres of oil lands on the southeast 
portion of section 7, township _20, 
range 2, west of the 5th meridian. 
The No, 1 well, which is down 5,- 
370 ft., has been a fishing job for 
more than @ year. The company 
recently issued about $100,000 ad- 
ditional of its stock and this gave 
it the funds to proceed to purchase 
a rotary_rig.. With this rig an at- 
tempt will be made to mill a thread 
on the end of the two short lengths 
of tools which are still in the hole 
and thus to bring them to the sur- 
face in order to permit further drill- 


ing. 

If the obstructions can be removed 
from the hole, the directors of Great 
West Oils are of the opinion that it 
is a promising well. It is pointed out 
that the No. 1 well is approximately 
# - a@ mile southeast from Royalite 

0. 4. 

The company has 460 acres in 
Montana, 40 acres in the Moose 
Mountain structure and_ several 
other parcels in Southern Alberta. 

The directors of the company are 
J. J. O’Connor, R. B. Burland and 
Roy Widney. H. V. O’Connor .is 
secretary, William Ireland is auditor 
and Great West Brokers, First Av- 
enue West and Eighth Avenue, Cal- 
gary, are the transfer agents for the 
company. 


The president of Illinois-Alberta 
Oils, Ltd., is A. O. Jennings; the 
vice-president is Alfred Short; the 


‘secretary is George E. Crooks; and 


the managing director is R. E. La- 
mont. The other directors are G. 
L. Jennings of Calgary and Charles 
Albers of St. Louis. Shares of II- 
linois-Alberta Oils, Ltd., are traded 
on the Calgary and the Vancouver 
Stock Exchanges. 
No. 1 Well Cost Million 

The operating account of IlIlinois- 
Alberta Oils Ltd., for the year ended 
March 31, 1928, shows gross revenue 
of $131,185. Of this amount $125,- 
652 had been received from the sale 
of 31,822 barrels of naphtha. The 
gas sales’ contributed $5,150 and 
transfer fees made up the balance. 

The general expenses of opera- 
tions for the year totalled $26,707, 
depreciation reserve $7,606, and ac- 
crued interest on preference shares 
$10,500. This left the sum of $86,- 
371, which was applied in the reduc- 
tion of the development account. 

Gross assets of Illinois-Alberta 
Oils, Ltd., are shown at $1,309,306. 
Cash and accounts receivable total 
—* equipment is shown as $76,- 


No. 1 well cost more than $1,000,- 
000 the exact figure being $1,006,366. 
Subsequent development work on this 
well added $85,327. The net produc- 
tion from the well has been $86,371 
so that the investment still stands 
at $1,005,321. No. 2 well has cost 
$44,790 so far. Leases, oil rights, real 
estate, organization and reorganiza- 
tion costs make up the balaftce. 


Miracle Oils 
Mayland Company Has Acre- | 


age Near Mercury and | 
Elsewhere 


Another promotion of A. H. May- 
land is Miracle Oils, which owns 20 
acres on section 4, township 19. | 
range 3, near the Mercury Oils. The | 
company also has 40 acres in the 
Jumping Pound area on section 26. 
township 25, range 5, and 80 acre: 
on the Rickert structure, section 14. | 
township 20, range 4. 1 of the 
production of Miracle Oils is subject | 
to an eighth royalty. 

Miracle Oils has an authorized | 
capitalization of 1,000,000 shares of 
which 150,000 have been issued to 
date. The issue has been under- 
written. 

A. H. Mayland is president; Frank 
Gross is vice-president; Sam G. 
Baggs is secretary-treasurer and 
Samuel Helman is the other direc- 
tor. 

One well is to be started shortly, 
it is stated. , 


CALGARY BROKERS 


LIMITED 


REAL ESTATE, INVESTMENT 
AND FINANCIAL AGENTS. 


WE SPECIALIZE IN CAL- 
GARY OIL STOCKS AND IN 
SELECTED PETROLEUM 
LEASES ON STRUCTURE. 


Correspondence Invited 


Reference Royal Bank of Canada 
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CALGARY BROKERS BUILDING 


123 Eighth Avenue West 
CALGARY, ALBERTA 


MEMBERS CALGARY STOCK EXCHANGE (THREE SEATS) 


Pa 
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Lowery Petroleums 


New Company’s Acreage is 
to be Drilled by 
Royalite 


Lowery Petroleums, Litd., the 
shares of which recently were offer- 
ed the public at $4 per share, has 
440 acres of oil leases, the bulk of 
which is believed to lie on the produc- 
ing structure of Turner Valley in 
township 19. The most promising 
of the three acreages is in section 17, 
township 19, comprising the north- 
west portion of the section, the re- 
mainder of the section being owned 
by Mayland Oils and formerly by 
Royalite. The other two acreages 
are in section 9 of the same town- 
ship and some of this acreage ap- 
parently is off the structure. This 
acreage is to the south-east of East 
Crest Oils, to the east of Royalite 
and lies on both sides of a narrow 
strip in section 9 owned by Common- 
wealth Petroleum. 

The Calgary and Edmonton Cor- 
poration owns the mineral rights on 
this acreage and is entitled to a one- 
eighth, of 12% per cent, royalty on 
all oil or gas which may be produced. 

Lowery Petroleums has a drilling 


OKALTA OILS 


contract with Imperial Oil. Out of 
first production Imperial Oil is to 
get its expenses plus 10 per cent 
to cover supervisory and administra- 
tive expenses. Lowery. Petroleums 
embarks on no expense in connec- 
tion with the drilling of the wells. 
After the Calgary & Edmonton 
Corporation royalty has been paid 
and the drilling expense has been 
met Imperial Oil gets half of the 
remaining production and Lowery 
Petroleum the other half. 

Lowery Petroleums is capitalized 
at 500,000 shares of no par value, 
all of which have been issued. The 
public offering consisted of 200,000 
shares at $4 per share. It is under- 
stood that the remaining 300,000 
shares were issued in payment for 
the acreage acquired. 

To Use Rotary Rig 

Major James R. Lowery is manag- 
ing director of the Home Oil Co. He 
is president and general manager of 
Lowery Petroleums, Ltd., and other 
members of the board are: P. Burns, 
chairman; George Bell, Calgary; C. 
Vv. Cummings, Vancouver; R. I 
Clancey, Toronto; Manning W. 
Doherty, Toronto; R. T. Evans, Win- 
nipeg; J. Charles Gage, Winnipeg; 
Major R. H. B. Ker, Victoria; Right 
Hon. Arthur Meighen, Toronto; Sir 
Frank Barnard, Victoria; Thomas 


og Toronto; Major-General 


. W. Stewart, Vancouver; Sidney 
T. Smith, Winnipeg; Col. Nelson 
Spencer, Vancouver; Senator Lorne 
Webster, Montreal; and Henry W. 
Woods, Calgary. 


The No. 1 well on the more north- 


erly acreage will be drilled with a 
rotary rig. This method of drilling 
is much more rapid than drilling with 
a standard rig as a greater footage 
can be made each day. The derrick 
has been constructed and actual drill- 
ing it is expected will begin immedi- 
ately. No. 2 well will be drilled on 
one or other of the two other acre- 
ages and the contract with Imperial 
Oil provides that it shall be started 
within a reasonable time. 


Sunlight Acres 


Acreage is at Apex of Struc- 
ture — Also in Jumping 
Pound 

a Acres is a company 

originally organized by A. H. May- 

land, president of Mayland Oils. 

The company has an authorized 

capitalization of 1,000,000 shares of 


e 


EXPANSION 


The growth of the oil industry in 
Alberta is significant of the economic 
progress of Canada as a whole. 

The recent expansion of our i 
places us in a position to oil 
companies with stock tes with 
promptness and despatch. ss 


Wire collect for prices and samples. 


BOND AND STOCK CERTIFICATES, 
CHEQUES, MUNICIPAL DEBENTURES, | 


ETc. 


BRITISH AMERICAN BANK NOTE 
MITED 


COMPANY LI 
MONTREAL OTTAWA TORONTO 


A. H. Mayland, president; y ita: 
Seren vice-president; Stanley 
ages, -treasurer; Willia! 
A. Bury; John ee 
_ The company is at this time ha 
ing a derrick constructed and t 
No. 1 well will be drilled with 
rotary rig. The production is sub 
ject to a royalty of 12% per cen 


no par value and the total issue of 
500,000 shares has been underwritten 
by Solloway, Mills & Co. 

The company has 60 acres on the 
apex of the structure in Turner 
Valley—section 4, twp. 19, range 2. 
It also has 40 acres in the Jumping 
Pound area. 

The directors of the company are 


LIMITED 


INCORPORATED—Under laws of Dominion of Canada, Nov. 28, 1925. ° 


CAPITALIZATION—Common, 1,800,000 shares; no par; issued, 1,800,000, 
of which 147,600 shares in hands of trustee at disposal of company. Preferred, 
4,500 shares; par $100.00; issued, 4,500 shares. Escrow stock, nil. 


PROPERTIES—Portion of S.E. %, section 7, township 20, range 2, west 5th 
meridian, containing 26.5 acres. S. 4, L.S.D. 8, 1-20-3-ws. S. 14 L.S.D. 9, 
1-20-3-w5; L.S.D.’s 1 and 7, and N. % of N. % of L.S.D. 2, sec. 1-20-3-w5, 
containing 90 acres more or less, held under Lease No. 17982. N. %, 
36-19-3-w5, containing 320 acres more or less, held under Lease No. 385. 
L.S.D. 15 and N. %, N. %, 16, 35-19-3-w5, containing 50 acres more or less, 
held under Lease No. 379. N. 1, 24-19-3-w5, containing 320 acres, held 
under Lease No. 343. N. %, 18-19-2-w5, containing 320 acres, held under 
Lease No. 402. All of section 12-19-3-w5, containing 640 acres more or less, 
held under Lease No. 411. All of section 6-19-2-ws5, containing 640 acres 
more or less, held under Lease No. 412. All of section 30-18-2-w5, contain- 
ing 640 acres more or less, held under Lease No. 703. All of section 20-18-2- 
w5, containing 640 acres more or less, held under Lease No. 704. L.S.D.’s 3, 
4 and 6, and N.W. % of 16-18-2-w5, containing 280 acres more or less, held 


under Lease No. 1729. 


Containing 4006.5 acres more or less, of which 66.5 acres are subject to 
royalty of 10 per cent., and the balance subject to no royalty. The surface 
rights held by the company are described as follows: L.S.D.’s 7 and those 
portions of 1 and 2, lying north of Sheep River in 1-20-3-ws5; the S. % of 
L.S.D. 8, S. %4 of L.S.D. 9, of sec. 1-20-3-w5, and 26.5 acres S.E. % of sec. 


7-20-2-W5. 


W ELLS—No. 1 in L.S.D. 1, sec. 1, twp. 20, rge. 3, west 5th; depth 5040 feet; 
average daily production, 300 to 500 bbls. No. 2 in L.S.D. 8, sec. 1, twp. 20, 
rge. 3, west 5th; depth 3300 feet; average daily production, 40 bbls.; now 
going to drill deeper. No. 3 in L.S.D. 9, sec. 1, twp. 20, rge. 3, west 5th; depth 


2500 feet; drilling. 


EQUIPMENT USED—Cable tools and Diamond drill. 


OFFICERS —Pres., John I. McFarland; vice-pres. and managing director, 
William S. Herron; sec.-treas., Fred Whitaker. 


DIRECTORS—John I. McFarland, Wm. S. Herron, James W. Davidson, 
E. L. Harvie, R. W. Ward, H. K. Reed, L. H. Fenerty, T. M. Carlyle, P.S. 


Woodhall. 


HEAD OFFICE—1015 Herald Bldg., Calgary, Alberta. 
TRANSFER OFFICE—1015 Herald Bldg., Calgary, Alberta. 


With the assets as above described held by Okalta Oils the stock of this 
Company is a good investment. The Company is now drilling numbers two, 
three and four wells, and numbers five and six are going to be started as 


soon as derricks and machinery can be installed. 


That with acreage above proves (and being proven by drilling of other wells. 
of other Companies) the capitalization low. 


No stock being marketed from treasury. 
(This advertisement is for the information of the investing public. | 


Head Office: 
1015 HERALD BUILDING 


CALGARY, ALTA. 





MAYLAND OL | 
~~ AMONG LARGER 
OIL PROJECTS 


Royalite pete on 
re ince Acreage Has 
S a” Been Doubled 


One of the largest and mare Ait 
esting oil enterprises on the Turner 
Walley structure is Mayland Oil Co., 
which is now a subsidiary of 
Ue ite Oil. Until a few weeks 
ago Mayland Co., as an independ- 
operator, had 280 acres of oil 

on section 17, township 19, 

2. To the north-west of May- 

Oil was Lowery Petroleum 
% and to the Masa = —_ 
f property owned by Royali il, 
The ae of Mayland Oil has 
_ been doubled by Royalite’s sale to| jf ————— 
land of its acreagé in section 17 a. EL MAYLAND 


" 7 a rer a a " 
a AAS SO ENE SE ES SWE rs SS Se Rae me en my lng nage ane 
‘ 3 a 
el EL a a a Re co ee Me eo Seen ee See. a ae as a 


ay f section 16. This acre- 
a * Pretches directly across the 


cas turner Valley structure and the/| for its acreage, 500,000 shares of 
favorable results so far obtained} stock. The authorized capitalization 
from land No. 1 lead to the be-| of the Mayland Co. was increased 
lief that well will be one of the| from 500,000 shares to 1,000,000 
on the structure. The former} shares of $1 par value in order to 
te well No. 25, which was} take care of this transaction. Addi- 

xrted some months ago as an off-| tional shares also have been offered 
to East Crest No. 1, now becomes} to the public so that at the present 
and No. 2. time there are outstanding 980,000 , 
te Oil accepted, in payment! shares of the stock of this company. | ests, terfered with. 


. 


LIMITED 


SPOONER OILS 


Authorized Capital 1,000,000 shares 
| Par value $1.00 each 
Capital Issued 655,465 shares 


Directors: 


A. G. SPOONER, Oil Operator, President. 
C. E. SNYDER, Oil Drilling -Expert. 

H. R. SPOONER, Gentleman, 

ALBERT MUTZ, Gentleman. . 

ROBT. ‘WILKINSON, Oil Operator. 


Leases: 


© 80 acres in the heart of the Turner Valley Strue- 
_ ture. Entire acreage proven by surrounding wells. 
-» 120 acres located on crest of Highwood Structure, 
_ adjoining holdings of Hudson Bay, Marland and 
_ Imperial Oil Company. Extensive drilling develop- 
- ments are under way to prove up. this structure, 
' which has been very, favorably reported on by 
- eminent geologists, 


Finances: Amply financed. 


: Equipment: 
) The Company owns outright two complete Standard 
Drilling Rigs, one latest type Heavy Duty Sullivan 
- Diamond Drill and all other necessary equipment 
| including tankage. 


s\f Wells: 
ff No. 1 producing consistently between 55° and 60 
fj. barrels of Naptha per day. 
ff. No. 2 present production between 85 to 100 barrels 
- i Naptha per day. Diamond drill at present drilling 
‘i> well into bigger production. Le: 
ii. No. 3 and 4 should be spudded in shortly, as a 
. drilling program is expected to-be announced any 
day. 


Remarks: 


Tue Company intends to deepen No. 1 Well for 
. greater production as soon as No. 2 is completed 
and diamond drill can be released. 


Fortune in Oil 


oe J Mayland acreage, consisting of L. 


section 16. _Mayland Oil now! yr, Mayland has been highly successfully 
all of section 17, excepting] in promoting Turner Valley companies. hee 
ery Petroleum portion, and also) Besides ie aay HL ee ef | were also members of the original/ +). contrivance is covered with a 


) 


THE FINANCIAL P 


Th re 20,000 shares in the treas- ? 

acy ts finance future developments. ROYALIT. E S NO. 4, 
The company, it is stated, has all ER WEI I 

its liabilities id off pln seo, ase DISCOV Y 9 

its treasury approximately j 

in order to aes future develop- IS MERELY P IPE 

ments — a pe sen 2 soe - : 

the south-west quarter of section 17. La Visitor to Famous 
Mayland No. 1 got a strong flow y , : 

of ras above the limestone at a Hole Likely Will be 

depth of approximately 5,400 ft. Disappointed 


SN TET ALS # 


The well will be drilled ane he —_- 
ry of. hiktag = teen tale trem As a sight for tourists, Royalite 
which maximum production can be| No. 4, the most famous of oil wells 
achieved. Mayland No. 2—the former | in the Turner Valley, is a disappoint- 
Royalite No. 25—has a derrick erect- es It wh a _ eps even 7 
Saget : “Ni errick. en the well came in o 
ed and is ee ee October 14, 1924, the gas pressure 
Drilling in . blew the tools through the top of 
In August, 1927, a syndicate com-| the derrick, the gas caught fire and 
oe <n Sr = it _. six — before the weli 
acdonald, Ko - ©-) cou tamed. 
Farris, K.C., Stanley Burke’ and G. The tobe to Royalite No. 4 sees a 
a Tavhoatans wed A. ; Mayland, ee og sone oa - 
: rae 71 | ground, n the pipe, 
of Calgary, acquired the original turned in the direction of the Royal- 
: “| ite plant, half a mile away, is a 
Bag = 7 and — — — — pressure gauge which shows 300 Ibs. 
aes ee of this syndicate| Pressure to the sq. in. There are a 
few valves and other gadgets and 


Home Oil syndicate. ea to| ¥° den canopy. 
The Union Drilling Co. began to 

drill Mayland No. 1 well early in Revenue $3.600,000 
1928, funds being supplied by mem-|_ That is all, except for a shanty 
bers of the syndicate. The Mayland|for the watchman who may be re- 
Oil Co., Ltd., was incorporated in | quired to adjust a valve or who ma 

January, 1928, the original capital-|communicate to the company’s of- 
ization was 300,000 shares of $1 par|fices by telephone. About a hundred 
value. Of this 150,000 shares were|yards away is the boiler house. 
issued to the members of the syn-| Steam is maintained constantly lest 
dicate as payment for their inter- the well freeze and the flow be in- 


There has been little trouble for a 
long time, the flow being maintained 


AMAZED AT 0 ATS around 600 barrels daily, seven days 
E week. The or < naphtha 

as a current value of about $900.- 

A. H. MAYLAND 000 annually, or about $3,600,000 for 
CITIZEN the four years that the well has 

BECOMES been producing. There is only one 
man on the job and he has very little 


Comparatively Recent In-|*° 


vestor in Oil Lands 2 
Achieves Success Spooner Oils 


One of the big men in the oil busi-| No. 2 Well Now is 165 Feet 
ness in Western Canada at the pres- in Limestone — Acreage 
ent time is A. H. Mayland, president is Large 
of Mayland Oil (now controlled by 
Imperial Oil) and of Mercury Oils} ¢.oner Oils has a capitalization 


and Miracle Oils. of $1,000,000 divi : 
Mr. Mayland’s career in Alberta | ¢) — value, “of which 655-466 a 
has been identified with oil only in| issued. The company has two wells 
the last two years. He was born in| jn Turner Valley, No. 1 producing 
one of the Middle States and first | 55 barrels per day and No. 2 which 
saw the country north of the 49th/ js 165 ft. in the limestone and is 
parallel in the early years of the being deepened in the hope that a 
a, ’ He eee strong flow of wet gas will be struck. 
saad Ethene’ be sane tale home in the _ The holdings of the company con- 
State of Washington. sist of 80 acres in Turner Valley, 
20 acres of which are in the north- 
.Where Oats Grow High west quarter of section 13 of town- 
But he was impressed with the | Ship 20, range 3, west of the fifth 
height to which oats grew in Al-| meridian, and 68 acres of which are 
berta and with his capital of $2,200 | in -the _west half of section 24 in 
he bought a half interest in a livery | township 20, range 3. The quarter 
barn. Since those days Mr. May- | Section is immediately north of that 
land has been in many enterprises in which Vulcan well has been drilled. 
and success has attended his efforts. a i sometey also has acreage on 
About two years ago he began to e Highwood structure consisting 
thir of oil. He sae thes he wished | Of L. S. D. 15 and 16 on section 26, 
to be in on some profits if, after all, | township 17, range 3, and L. S. D. 1 
there really was something in| On section 2 of township 18, range 3. 
Turner Valley. So he headed the The directors of the company are 
syndicate which developed the May-| Arthur G. Spooner, Clarence E. 
land properties in Turner Valley | Snyder, Hiram R. Spooner, George 
and now is interested, not only in| A. Barber, secretary-treasurer, Al- 
this compay, but in two other Turr- | bert Mutz and Robert Wilkinson. 


_ wv “> ae a 
ercury Oils. are said to e 
Wayne Oils 
Structure Oil & Gas is to 


be faverably located from a geologi- 
cal point of view. 

Drill Well to 5,000 
Feet 


Moose Mountain Oil 


Signal Hill to Pay Eighth Wayne Oils is a privately financed 


tae) Foothills Finance and — 
Investment Corporation 


The Moose Mountain Oil Co. has| sued, of which 150,000 are in escrow. 
a capitalization of $500,000, divided| The company has 390 acres situated 
into shares of $1 par value. The is-| in Turner Valley, Black Diamond 
9 stock totals 205,000 eee. and Jumping Pound fields. 

e company owns approximately The most important holding ap- 
3,200 acres in the Moose Mountain | parently is 10 acres in the nontbivent 
district and has subleased to Signal corner of L. S. D. 7 of section 31, 
Hill Oil Co. two parcels of 40 and township 19, range 3, (Turner 
80 acres respectively. Signal Hill Valley). , 
is obligated to drill to a depth of} A derrick is up for the purpose 
3,500 ft. unless oil is encountered at| of drilling a well to 5,000 ft. The 
a shallower depth. Signal Hill is to| Structure Oil & Gas Co. is to drill 
pay Moose Mountain one-eighth] the well to a depth of 5,000 ft. unless 
royalty on any oil obtained. a satisfactory well is established at 

The legal description of the acre-| 5 shallower depth. The royalty basis 


ages is as follows: . 
The north half of section 3, town- aan contract has not been made 


ship 23, range 5; section 9, township 
23, range 5; east half of section 34, 


township 23, range 5; the west half ' . . 
of section 30, township 23, range 5; Signal Hill Oil 
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OIL and MINING STOCKS 


LEASES ‘and INVESTMENTS 
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Underwriters 


CARTIER OILS LTD. 
HIGH RIVER OILS LTD. 
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section 13 of township 24, range 6; 
the east half of section 34, township | Company Seeking Oil on! 
24, range 6; and section 28 of town- Moose Mountain Area 


HEAD OFFICE: 

ship 24, range 6. 
e shares o oose Mountain f Albert 
- Bank of Commerce Chambers _ | Se ster: "st too rountain of Alberta 


CALGARY. ALBERTA Dr. George MacDonald is presi-| The Signal Hill Oil Co. is drilling 
’ 


dent of the company, Legh A. Walsh| ® well on acreage leased from the | 

is secretary and other directors are Moose Mountain Oil Co. in the Moose 

W. H. Lindsay and R. J. Gather-| Mountain area. The acreage totals | 

ates ee good. 40 and the company has a right to 
om acquire 80 acres additional. The 


ALBERTA’S OIL FIELDS 112 


Investments - Securities - Leases 
Stocks 
MINES 


ee value all of which has been : Members Calgary Sto ck Exchange 


J. B. Pascoe is president, Sanford 
Davis is secretary and other direc- 
tors are W. J. Ovans and J. H. Char- 
man, 
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e In every issue throughout the coming year news on the Turner 
alley oils will be published. 


| 
| 
! 
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| 
If you want to profit from this great new oil development, if you want to | ° 
profit from the mining developments in Canada, subscribe to the lead- F reehold Oil Corp. 
| 
| 
| 
I 
! 
| 
| 
| 
| 


ing investment paper of the Dominion, The Financial Post. 
' Company’s No. 1 Well is in 


North End of 
Valley 


ody 0b eh ebb: 


x Canada is a land of great opportunity for investors. But when you 
vest in Canada invest on sound unbiassed information. 


Have your subscription start with this money-making Turner Valley 


Oil Review The Freehold Oil Corporation, Ltd., | 


has its No. 1 well down approximate- | 
ly 2,400 ft. in the southwest quarter | 
of section 3, township 21, range 3, | 
west of the 5th meridian. This well | 
thus is one of the most northerly in| 
the Turner Valley field. The company | 
is virtually surrounded by acreage 
controlled by the Foothills Oil & 
Gas Co., a subsidiary of Imperial | 
Oil. Freehold has in all more than 
400 acres. No. 2 well is to be drilled 
on acreage owned in L. S. D. 8, sec- 
tion 20, township 19, range 2, which 
is toward the southerly end of the 
valley. 

The authorized capitalization of 


112a Eighth Ave., Thompson Block 
CALGARY, ALTA. 


Use this coupon to subscribe. 


Financial 
| ‘Dost : 


153 University Avenue, Toronto, Ont. 


Send me The Financial Post each week for the coming year. I enclose $5 to cover this. 
Start my subscription with your Turner Valley Oi] supplement. 
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; "Every subscription includes free inquiry service on any Canadian investments. 


IF ALREADY A SUBSCRIBER, PLEASE SHOW TO AN INVESTOR FRIEND 
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000 shares of no par value. There 
have been issued 644,816, of which 
350,000 are in escrow. 

The officers and directors of the 
company are: president, W. H. Lard; 
vice-president, F. R. MacDonald; 
secretary-treasurer, S. J. Helman; | 

| managing director, A. J. MacWil- 
liams and S. W, Peters, Wendell B, 
~Farris-and.B. L, MacMillan eh'<~« 


| Freehold Oil Corporation is 1,000,- 


C. E. MEADOWS, Manager 
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(Calgary & Edmonton Corp. 
‘tock Attracts Attention 


Because of 


" ompany Controls Produc- 
'tion from Over 1,100,000 
F Acres 


ROYALTIES TO GROW 2 
Yearly | 


Mrilling Obligation, 

“Rental, Plus Eighth Pro- 

duction Are Terms 
of Leases 


One of the most interesting spec- 
‘glations in connection with the oil 
development in Alberta is the Cal- 
gary & Edmonton Corporation. The 
& Edmonton Corporation is 
g Dominion company organized last 
| year to take over the mineral rights 
excepting gold and silver) on the 
4,100,000 acres of land, the mineral 
| ieht of which had been owned by 
| the Calgary & Edmonton Land Co., 
nglish company. 
Sans Calgary & Edmonton Land 
' Co. was found many years ago when 
_ the Calgary & Edmonton railway be- 
came a part of the Canadian Pacific 
tem. The 1,100,000 acres of land 
' had been granted to the Calgary & 
 yEdmonton Railway by the Dominion 
| government for the building of the 
railway. Since those days, all but. 
§5,000 acres of the total of 1,100,000 
acres have been sold, but the miner- 
al rights were reserved in every in- 
stance. The present Calgary & Ed- 
monton Land Co. retains the 55,000 
acres of unsold land, minus the ma- 
terial rights excepting gold and sil- 
ver, end continues in business as a 
land company. 
2,415,000 Shares Out 

There are 2,415,000 shares of 
stock at no par value of Calgary & 

* Edmonton Corporation outstanding. 
These shares were issued to the 
shareholders of the Calgary & Ed- 

_ monton Land Co. (the English com- 
pany) on the basis of 10 shares of 
the corporation for one share of 

- .the company. Thus, the share- 
holders of the English company con- 
trol the Calgary & Edmonton Cor- 
poration.. Formerly the great bulk 
of the shares were held in London, 
but within the last year or two a 
many shares were transferred 

Canadian ownership. 

The company does not propose to 
@rill for oi] on the land on which it 
owns mineral rights. It is willing 
to lease the land to companies under- 
taking drilling obligations in addi- 
tion to paying a yearly. rental and 
royalties of 12% per cent. The cor- 

tion already has issued a num- 


of leases in the Turner Valley, | 1, 


{ Highwood, Waite and Pincher Creek 
_ “Every Alternate Section 

: The acreage is about evenly di- 

vided between the north and the 

es of ee The yen Ag 

iginal grants were every alternate 

“gection arid a plan of the holdings 

ows hundreds of diamond-shape 

@fea8 spread over a wide territory. 

% circumstances -purchasers 


New Issue 


MI 


J 


Mineral Rights 


Among Pioneers 


Cc. B. WHITNEY, 


Calgary financial man, was active in fin- 

ancing of Calmont and is now interested 

in Cartier Oils, which is planning to drill 
in the Waite Valley, 


of oil shares have not been  over- 
looking the possibilities of the Cal- 
gary & Edmonton Corporation. 

The directors of the company are 
H. F. Osler; G. C. Coleman, Winni- 
peg; G. Hewitt, H. H. Douglas, Van- 
couver; G. Barnes, Calgary; S. G. 
Osler, Toronto; F. Roche; G. Grin- 
nell-Milne, Ernest Chaplin, London, 
England. 

The head office of the company. is 
in Winnipeg and the genera] man- 
agers are Osler, Hammond & Nan- 
ton, Ltd. 


Calmont Oils 


British Capital Behind Com- 
pany—No. 1 Well on~ 
West Structure 


Calmont Oils is one of the com- 
panies financed with British capital. 
The company has altogether about 
8,500 acres of oil leases distributed 
in Turner Valley, Moose Mountain 
and in Southern Alberta on an ex- 
tension of the Kevin-Sunburst 
structure. The most important 
acreage held by Calmont Oils is 
L. S. D. 2, section 1, township 20, 
range 3, west of the 5th meridian. 
It is on this. property that Calmont 
No. 1 well is located. At the present 
time the well is down 5,655 ft. The 
well at the present time is being 
cleaned so that further drilling may 
be carried on. 

* This well is onthe western edge 


djof the Turner Valley ‘structure so 


far proved and the result of~the 


drilling effort is somewhat in doubt, ' directorate Sir Frances Price, Bart., 


Position 


Advance No, 5 
Aladdin 


Anglo-Dutch 


-| Angus No, 1 


Argyle No. 1 


ke ON eee 3-4 
British Dom, 1 
British Dom. 2 
Bush Pete 
Calmont 
Calmont No. 
Calmont No, 
Calmont No. 
Calmont No. 6 
Can. Southern 1 
Capitol 
Coast to Coast 
Commonwealth 
Cooper-Nanton 1 
Confederation 
Dakota No. 1 
Dallas No. 1 
Dallas No. 2 
Dalhousie No, 
(South Alb. 
Dalhousie No. 
(South Alb. 
Dalhousie No. 
“Alb. South. 
Dalhousie No. 
(Alb. South. 
Dalhousie No. § 
Dalhousie No. 
Dalhousie No. 


Dutch-America 1 
Dutch-America 2 
Duthill No 1 
Duthill No. 2 


Evorne 


Famous 

Freehold 

Freehold No. 2 

Freeman-Lundy 

Foothills 1 

Foothills 2 (Dolomite) 8 
Foothills No. 3—(S.W. Pete) 16 
Foothills No. 4 1 
Glenbow : 
Golecnda 13 
ORS WED 8 a covcnasccns SE’, 
Gt. West No. 2 ...se00. N.W.% 


Home No. 1 


Iiinois<Alb, 1 
IlVinois*Alb. 2 ....0006, Asoo 
Irish-Canadian ; 


Lancashire 


2w5 
8w5 
3wh5 


Madison No, 3 S.E. % «....++ 
Madison No. 4 


2wh 
2w5 
2w5 
2w5 
2wh 
3w5 
2wh 
3w5 
Midwest No. 3 , 3wh 
3w5 
2w5 


Midfield 
Midwest No. 1 
Midwest No, 2 ..ccsseeececes i 


Mill City 
Miracle 


The company plans to drill six 
wells simultaneously, four with ro- 
tary equipment and two with stan- 
dard rigs. 

Calmont Oils recently added to its 


of Wells in and Near Turner Valley 


5 6507 Drilling 


3w5 
3w5 
3w5 
3w5 


3469 Drilling 
«+++ Location 
+++» Location 
«+++ Location 
+++» Location 
-+++ Location 
«+++ Derrick 
..-» Lecation 
4370 Shut down 
6600 Abandoned 
4400 Drilling 
.+++ Location 
5655 Drilling 
«+» Derrick up 
..++ Dig Cellar 
- ++» Location 
.++» Location 
2605 Producing 
.» Loeation 
-++» Location 
-... Derrick 
4840 Shut down 
.+++ Location 
...» Location 
3109 Abandoned 
..+» Location 


1 
Mountain Oils 
Mount Vernon 


Neptune No. 1 


N. McDougall-8. 2 
N, McDougall-S. 3 
N. Blk. Diamond 1 
New Valley 

N. W. Associated 
Okalta No, 1 

Okalta 2 (Ind.-Alta.) 
Okalta No. 3 
Oklahoma No. 1 
Outwest 


Pacalta No, 1 


Pinnacle 
Queen City 
Rainier 


Ranger No. 2 
Raven 
Regent 


Roberta 
Royalite No. 
Royalite No. 
Royalite No. 
Royalite No. 
Royelite No. 
Royalite No. 
Royalite No. 
Royalite No. 
Royalite No. % 
Royalite No. 
Royalite No. 
| Royalite No. 
Royalite No. 
Royalite No. 
Royalite No. 
Royalite No. 
Reyalite No. 
| Royalite No. 
Royalite No. 
Royalite No. 
Royalite No. 
Royalite No. 2 
Royalite No. 
-Royalite No. 
Royalite No. 


4565 Producing 
3700 Oil, closed 
3345 Abandoned 


1400 Abandoned 
4900 Producing 
5398 Producing 
1440 Drilling 
ence ation 
. Location 
...» Location 
4327 Shut down 
40 Shut down 
...» Location 
. Location 
3950 Drilling 
Location 
«+++ Derrick 
.... Location 
2400 Drilling 
.... Location 
3100 Drilling 
6915 Producing 
4411 Drilling 
3949 Drilling 
2008 Drilling 
«+++ Location 
.-»» Location 
5379 Shut down 
..»» Location 
4265 Producing 
3142 Shut down 


Sioux City 
Spooner No. 
Spooner No. 
Spooner No. 
Spray 

Stanmore O. & R. 
Sterling Pacific 
Stockmen No. 1 
Stockmen No, 2— 

(Henderson 1) 

Structure 1 
Structure 2 
Structure 3 

| Sunlight 

| United No. 4 
Unity Oils 
Vanguard 

Vimy ... 


5033 Await drill 
3635 Casing 
...+ Location 
3020 Shut down 
-.+» Cellar 
3858 Producing 
3681 YPrilling 
«+++ Location 
- Location 
«+++ Location 
Derrick up | Wayne 
. | Wellington 
"7" Location _—| Western Ridge 
3915 Producing | 
4367 Drilling | 
4871 Fishing | High River 
4970 Producing | Ranchmen’s 
5400 Change rig 
2750 Drilling 
-.»+ Cellar 
---» Location 
..-» Derrick up 
1300 Drilling | 
3780 Shut down | Cherokee 
i 


| Vulean No. 2 


HIGHWOOD 
Highwood No. 1 
Bryant No. 1 


3740 Shut down Elbow 

+++ Location 

-.+« Location 

see Cellar 
and Col. A. W. Pryce-Jones. The 
president of the company is the 
Right Hon. Lord Askwith, the vice- 
president is J. C. Dallas of Calgary, 
the secretary-treasurer is F. C. Birks 
and other directors are F. W. Myers, 


N, McDougall-S. 1 ...4..+0++ 


eeeeeee 


Paramount .....+++++ 


Rand Pete. ...cccccses 


Regent No. 2 .....0+- 


Puieas ee 
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Legal Subdivision 


< 
Ea 
4475 Drilling 
+++» Location 
«+++ Location 
-... Location 
2495 Producing 
5385 Producing 
8280 Cemented 
1380 Shut down 
2220 Shut down 
5188 Drilling 
5049 Producing 
3170 Drilling 
1300 Drilling 

-»» Location 

.. Spud Tuesd 

- Location 
«++» Rigged up 
-+++ Location 
..-» Rigging up 
-+++ Location 
«+++ Location 

-+ Location 
.+-. Location 
3843 Producing 


ereeeee 16 


3175 Shut down 
2869 Shut down 
3740 Producing 
3527 Abandoned 
4531 Deepening 
4208 Producing 
3753 Producing 
5598 Drilling 
2882 Producing 
2472 Run tubing 
4386 Drilling 
4946 Producing 
3656 Producing 
3003 Cleaning 
5060 Fishing 
4304 Producing 
3826 Producing 
4522 Drilling 
3874 Fishing 
4087 Drilling 
2250 Shut down 
3126 Drilling 
.... Derrick 
++++ Cellar 


4930 Closed down 
4659 Await casing 
...+ Location 

5260 Producing 
5250 Drilling 

° Derrick 

--++ Drilling 

-.+« Location 

.... Cellar dug 
4550 Gas 


2970 Shut down 
+++ Location 
+++» Location 
+--+» Location 
-+-. Cellar 


385 Fishing 
-++« Location 
sees Location 
-++« Location 
..+» Producing 
4906 Shut down 
--++ Location 
«+++ Location 


29 3w5 .... Location 


HIGH RIVER—ALDERSYDE 


6 34 18 20w4 .... Rigged 
16 13 20 29w4 33650 Drilling 
3 36 18 3w5 


4229 Cemented 
24 18 8w5 i. 


Location 


5w5 
5w5 


1294 Shut down 
736 Cemepted 
5w5 .... Derrick up 
5w5 2025 Abandoned 

Sw 2775 Drilling 


G. Morgan and Dr. L. A. Max- 
well. 

The authorized capital of the com- 
pany is 2,000,000 shares of $1 par 
value of which 1,010,000 shares have 
been issued. 


W. S. HERRON 


PICKED MANY 
OIL ACREAGES 


(Continued from page 25) 
‘sorely tempted at times. Dividends 
were infrequent and small and it re- 
quired quite substantial sums each 
year to keep leases from the govern- 
ment in good standing and to pay 
for prospecting and other work 
which was expedient, or essential, if 
development ever was to take place. 

Mr. Herron does not talk about his 
troubles in the months and years. 
when Calgary oils were not prom- 
ising and when owners of leases and 
directors of companies were hard 
put to it to maintain their position 
pending the day when some of their 
hopes would be realized. 


Kept Up Leases 

Royalite’s largest private share- 
holder was the most persistent of 
them all, so those who have closely 
watched the developments assert. 
He went into other lines of business 
to earn the cash with which to main- 
tain his holdings. And as directors 
of various companies were gathered 
around the table to consider ways 
and means, and when it seemed nec- 
essary for someone to come forward 
with a cash or a guarantee of a bank 
loan, or to purchase a block of treas- 
ury stock, it is said that usually, per- 
haps always, Mr. Herron was the 
primary means of saving the situa- 
tion. 

William Stewart Herron was a 
rancher back in the days when he 
first became interested in the oil 
possibilities of Alberta. He has had 
no training in scientific schools 
which enables him to call himself a 
geologist. But he is a practical 
geologist; at least, he has seemed to 
have had in the past an uncanny 
faculty for pecking the right terri- 
tory for drilling oil wells. In this 
connection, it is sufficient to note 
that he originally picked the acreage 
in Turner Valley acquired by Okalta, 
Dalhousie, McLeod, Canada South- 
ern, Regent, Midfield and Freeman- 
Lundy. 


Acreage Outside Valley 


Mr. Herron still is vice-president 
and managing director, and perhaps 
the largest shareholder of Okalta. in 
addition, however, he is giving a 
good deal of attention to other prom- 
ising fields in Alberta. He has pick- 
ed a great deal of acreage outside 
Turner Valley and no geologist has 
been found who will stake fis pro- 
fessional reputation that it is not 
good acreage. In view of his record, 
Mr. Herron has a large following, 
especially as it is known that he 
never sells any of his own stock—he 
backs his enterprises. In fact, he is 
reported often to have bought shares 
on the open market when other 
shareholders begin to lose their 
faith. 

This oil pioneer is an unassuming 
man who, when he is not roaming 
the foothills or busy among the 
derricks, will be found in an unpre- 
tentious office in the Lancaster 
Building, Calgary. When he is talk- 
ing oil he is all business, but one 
print on the wall shows that he has 
a sense of humor. That print is a 
reproduction of the Bairnsfather car- 
toon of Ole Bill, the title of which is: 
wr know of a better ‘ole, go to 
it!’ 


Opportunity for Profit 
Still Exists in Valley — 


(Continued from page 25) er eee 
find oil in paying quantities in fields which have yet te he 
roved. Certain of the companies operating in Turner 
alley have other acreages elsewhere so that they may, 
at some future time, participates in another development = 
as great or greater than that which is now the centreof  — 
attraction. “tae 
It is reasonable to believe that Seuthwestern 
Alberta—not to mention other areas—is on the verge of. 
a great oil development. The investor wisely will not ~~ 
overlook the possibilities despite the speculative hazards,4 
*While the risks are greater than in most other kindgag; 
investment, the rewards, when they come, usually ar@ — 
much greater. 73x 
* a ~ * 


N CHOOSING stocks to purchase, the investor, Br 
speculator, needs to observe some rules which apply te © 


= 
- 


other investments. He should be assured of honest ang ~ 
capable management, favorable location of property, Fe 
reasonable capitalization in relation to number of wellg | 
being drilled. He needs, further, to know that his come 
pany has ample funds to meet all contingencies, includ- 
ing abandonment of costly wells. He needs to know what _ 
rentals or royalties are paid or are to be paid on eit 
produced. He needs to know the cost of acreage and ~ 
whether or not the shares when issued brought cash to 
the treasury or were given for acreage or other 
considerations. ie 


FINANCIAL BROKERS 
(Members Calgary Steck Exchange) | 


OIL STOCKS 
OIL LEASES 
INSURANCE ie é 
CALGARY CITY PROPERTY 
ALBERTA FARMS 
LOANS) 


We deal in Oil Leases, but only in ~ 
GOOD LEASES, located on structure. 
Individuals or financial houses requiring § 
drilling acreage with geological reports 


are invited to write us. oe 


800 Lancaster Bldg. 


4 ze 


Fortunes have been made in Oil by getting in at the start. A new opportunity is here presented 


K RIVER OILS LIMITE 


Capitalization, 1,000,000 Shares Non Par 


7 POSSIBLE PRODUCING AREAS AND ONLY 3000 FEET TO THE LIME 


1271 ACRES OF LEASES ON BEAVER DOME 


‘Milk River Structure, Sweetgrass Hills Area of Southern Alberta 


NEAR THE FAMOUS ROGERS IMPERIAL 60,000,000 CU. FT. PER DAY GAS WELL 
Read What Recognized Authorities Say of the 


‘The Beaver Dome Has Been Proven to 
Contain Both Gas and Oil 


>. 


Seees Peters rhe ress 


co 2 rete? t ere eee © He 


Notice to Brokers 


In 


We will be pleased to hear 


PEPE ht eer He ee Et 


% 


from responsible Brokers who 
are willing to handle part of 
this issue. Please wire. 


Drilling Immediately 


Township 2, Range 10 or 
11 W. 4th Mer. 


Milk River Oils, Limited, _ 
41, 42, 43 Lineham Block, 


Calgary, Alberta. 


Telephone: M. 4411, 


IT IS NOT A “WILDCAT” 


L. S. Kempher, eminent American Geologist, says: 
“Jt is-the opinion of the writer that drilling on the Milk River Domes would be rather sure to 
bring up gas and quite probably oil, and it is also the opinion of the writer that both the Milk 
River and the Bow Island Heights are locations more favorable to the accumulation of both 
gas and oil than any of the structural heights with highly inclined flanks of the Foothills 
region of Western Alberta and Eastern British Columbia.” 


Milk River Oils Limited own a half section adjoining the Beaver well, 
drilled in 1914-15, which well at 1850 feet encountered a flow of 20,- 
000,000 cubic feet of wet gas, showing, after ten tests, four pints of 
naphtha per 1000 cubic feet; that is, 286 barrels of naphtha per day. 


The Directors Are: 
EDWIN ANDREWS, Engineer, Turner Valley, 


our surest next ric 


Sweetégrass Hills Area 


Major G. G. Howard, Chief Geologist for the Sunburnt Oil and Refining Co., says? 


“No wells have been drilled in the area on even fairly favorable structure without encoun- 
tering gas in commercial quantities. All in all, if there is any such thing as geological certainty, 
it is to the Sweetgrass Hills area that we must look for assured long-life gas production ani 


oil fields.” 


Gordon Campbell, the discoverer of the Kevin Sunburnt oilfield, says: 


“I believe that the right conditions do exist on Beaver Dome, and after making the deduc- 
tions and comparisons, Beaver Dome compares very favorably and is similar stratigraphi- 
cally with other fields in Montana and Wyoming, which produce Petroleum and gas in the 
same formations as exist on Beaver Dome. Beaver Dome is an anticlinal domal structure with 
well marked axis and carrying the most favorable conditions for the accumulating and retain- 


ing of oil and gas.” 


There are seven possible producing sands on this structure, and geol-. 
ogists estimate that the lime will be encountered at 3000 feet. The log 


A. GILLANDERS, Farmer, Blackie, (Managing 
Director, Merland Oils, Ltd.) 


F. L. MAJOR, Accountant, Calgary. 
J. MATHEWSON, Merchant, High River. 


J. G. NORSTRANDT, 


Capitalist, Drumheller, 


(Director, Home Assurance Co.) 
EUGENE WHINNEN, Driller, Turner Valley. 


WILLIAM S. HENDERSON, Capitalist, Calgary. 
Pres. Richfield Oil Company, Director East 
Crest Oil Company, Pres. Western Gem Coal 


Company. 


FRANK R. WEBSTER, Capitalist, Calgary. Dir- 
ector East Crest Oil Company, Director High- 
wood Oil Company, Director Mercury Oil 


Company. 


BANKERS: 
Imperial Bank of Canada. 


of the Beaver well shows that the lime was encountered at 3050 feet. 


Milk River Oils, Limited 
41, 42, 43 Lineham Block, 


I hereby apply for and agree to buy . 


Calgary, Alberta. 
1929. 


y Lad ain Via hee Cae awe tat shares in Milk 


River Oils Limited, at one dollar ($1.00) per share, and hereby pay you ($....+e0+), 


being payment in full therefor. 


(Please print) 


Name SOCRATES HOSE HOSES HO ES COROS OSES OOOO SEO ER ESSE EE ESESESE 


The Directors reserve the 
right to refuse any appli- 
cation and to return any 


subscription, 


Street SHHSSSSHSHSHSHHSHS EHH SES ESHS SESS eeeSSSSeSSOSESESE EES EH 
Occupation TFocecccsesescvecesseses City eceeescceseceeasesee a 


Signature Sore ee ere creme SE deseeeseceeeeseeadesvesesesceessm 
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\- Directors: J. I. McFarland 
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Proven Area of Turner 


\e Valley 


The Highwood Petroleum & Na- 
tural Gas Co. has been incorporated 
under Dominion laws to hold two 

ups of acreage known as the 
ighwood Valley group Sarcee con- 
cession group. In the Highwood 
Valley group, which at this moment 
= | may be considered the more impor- 
-. tant, are approximately 5,648 acres 

in hips 18, 17, 16 and 15, ranges 


D, 


yan 
he 


x 2 and 3, west of the 5th meridian. 


ther drilling. 


_ formation had been penetrated. 
May Form New Company 


between the two companies. 
«. The High 
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‘ture. Im 
erable . 


























north of Turner Valley. 


990. common shares. 


The preference shares have equal 
portion » and are en- 
d out of the profits of each year 
2 cumulative preferential 
dend of eight per cent and there- 

r rank equally for dividends with 
common or ordinary shares. 
The preferred shares are not redeem- 
: but in the event of a winding 
“up of the company are entitled to par 
@md accrued dividends before any 


te rights 

































shares. 


President Is-A. W. Dingman 

The president and managing di- 

at of the Highwood Petroleum & 
atural Gas Co. is A. W. Dingman, 


YY 
= 
e 
? 
> 


_ who is one of the two or three pion- 
- e@ers in oil development in Alberta, 
and one of the original pioneers in 
the drilling for gas in Alberta. Other 


sy officers are: Ivan H. Crooks, vice- 


president; W. A. Ackland, secretary 


_. and treasurer; and C. L. Dingman, 


assistant secretary-treasurer. The 
directors of the company are: A. W. 
Dingman, Ivan H. Crooks, E. L. 
Harvie, W. A. Ackland, and C. L. 
ngman. 

~ In view of the connection of this 
company with Imperial Oil and be- 
cause of the proximity of its hold- 
ings with other holdings of Imperial 
Oil, Highwood Petroleum is consid- 
ered to be a somewhat promising 
speculation among the many com- 
panies which are seeking oil out- 
side the proven area of Turner Val- 
ley. The company is not subjected 
to any royalty on the majority of its 
acreage, but 120 acres of the 5,648 
acres are subject to a 10 per cent 
‘royalty and another area, compris- 
ing 320 acres, is subject to a royalty 
of five per cent. 


OIL ASSOCIATION 
FORMED TO HELP 
FIELD’S GROWTH 


Fund For Road is First 
Practical Move 
of Group 


The Oil & Gas Association of Al- 
berta recently was organized to 
promote and protect the interests 
of the industry in the province. One 
of the initial steps was to collect 
a fund which will be used to make 
the highway between Okotoks and 
Turner Valley passable at all times. 
Another objective of the immediate 
future is to entertain a convention 
of petroleum engineers and other 
Scientists who will visit Alberta in 
the early fall. 

Following are the officers and 


Association: 
Hon. J. E. Brownlee, honorary presi- 
dent. 
W. S. Herron, president. 
_, Vice-presidents: J. H. McLeod, pro- 
duction; A. GC, Galbraith, brokerage; 
Floyd J. Huff, refinery; P. D. Mellon, 
gas operator; Dr. Theo Link, explora- 
‘tion; C. E. Winemark, marketing. 
D. Austin Lane, publicity director; 
G. Baggs, secretary-treasurer. 
W..S, 
‘Berron, J. H. McLeod, A. G. Spooner, 
. G. Devenish, A. G. Clarke, R. J. 
Hutchings, F. Graham, G, Cloakey, P. 
Pr Mellon, Floyd J. Huff, Dr. Theo Link, 


M. Moore, A. C. Galbraith; W. R. Me- 
Arthur, E. H. Teagle, C. W. Winemark. 


We ke tie <4 Kolb, Stanley J. Davies, 


WéE 


«IS BEING DRILLED 
+BY IMPERIAL OIL 


i Er uRoded New Com 


mto'be Jointly Con- 


Prospects Considered Good 
for Enterprise Away from 


It is in section 36, township 18, 
‘range 3, that Highwood No. 1 well 

is being drilled by Imperial Oil Ltd. 
The well is now down 4,230 ft. and 
4s being cased preparatory to fur- 


It is stated that Imperial Oil Ltd., 
has installed an equipment adequate 
to drill to the basic oil and gas hori- 
“zon on the Highwood Valley holdings 
of the Highwood Petroleum & Na- 
tural Gas Co., and that Imperial Oil 
- will drill continuously, weather per- 2 
_ mitting, one or more wells until such s 


- In the event that the expected re- 
sults follow, a subsidiary corpora- 
‘tion will be organized, the share 
capital-of which will be divided be- 
‘tween the Highwood Co. and Im- 
peel Oil Ltd., according to the 

of an agreement entered into 


wood Company, at this 
time is engaged in making prelim- 
‘inary surveys preparatory to begin- 
“ning work on the Sarcee Indian Re- 
section in rier ogra = 
“agreement entered into wi e De- 
ent of Indian Affairs at Ot- 
wa. As will be seen from the map 
blished elsewhere in this issue, the| -Y 
wood structure is located tothe; 
of the Turner Valley struc-| 
perial Oil, Ltd. has consid-| © 
acreage to the south of the 3 
Highwood Co. “A” holdings. The 
so-called “B” holdings of the High- 
3 Co. on the Sarcee Indian re- 
also are near some holdings 
‘Imperial Oil, Ltd., in the Jump- 
‘ound area. The Sarcee reserve 
the Jumping Pound area are to 


‘Capitalization of Highwood Pe- 
frroleum.& Natural Gas Co. consists 
-100,000 preference shares, eight 
cent cumulative participating of 
par value of $5 each and 100,000 
rommon shares of the par value of 
5. The issued shares are 90,000 
reference shares and 65,010 com- 
non shares. Thus, there remains un- 

ued in the treasury of the com- 
pany 10,000 preference shares and 


_—s is made on account of or- 









en Ruby, D. Austin Lane, Clarence ings of Herran Petroleum in town 


ships 23 and 24 west of the fifth | 
W. C. Stirling, R. W. Wilkinson, Fred | Meridian. | 





Typical 


Log Illustrates . 
Difficulties of Drillers 


Various Rock Formations Encountered in Turner Valley|gj) ¢ Collect. 
Carefully Checked by Means of Samples eek oe te 
From Many Wells 





‘ ; ae The accompanying chart is a typical log of 
OUTLOOK FAVORABLE ONEA Pp “YZ an oil well in Turner Valley. The illustration 
forms a part of the Davies and Heathcott map oS 
which appears, by permission, elsewhere in this} Heavy Traffic from Okotoks 
issue. The scale of the log, as reproduced, is 
400 feet to one inch. 

The Benton shales are the first rock to be 
drilled through in Turner Valley. These vary 
in thickness, but normally can be expected to 
feet thick. No oil is encountered in 


Thickness 2200'+ or = 


Gnt Bed 


AKOTA OR i% 
FORM = 


44 


zon, 


MKOCTENAY 
FORMATION. 
300° 








ng 


CARBONIFEROUS LIMESTONE 
° 
cr 


K———_——- #2900. 
Mcleod Horizon 
Deep Naphtha Produ 
Horizon 


be 2, 
those halen 
The net major formation is the Dakota or |} : e lu 
Blairmore formation, which is about 600 feet|ite Oil maintains a warehouse at 
thick. About half-way through this, the first | Okotoks and the heavy casing, tim- 
producing McDougall-Segur well struck oil in| bers, machinery and other supplies 
a formation which henceforth became known |for the companies operating in the 
as the McDougall-Segur sand. 1 
Production from these sands was not as/| of the distance. 
great as was hoped for and eventually drilling 
to greater depth was determined on. A thin|to Turner Valley may be the worst 
strata of coal was found between the Dakota | in the world. It is a dirt road which 
When Home well|/becomes impassable after heavy 
No. 1 got through the next formation, known|/rains. Caterpillar trucks are the 
as the Kootenay, it encountered crude oil in| most certain means of transporta- 
commercial quantities. Thus sands were given | tion of heavy freight, although other 
the name of the Home sands. 
Goal of All Drillers 


and Kootenay formation. 


- accident. 
, The typical log which is illustrated ends, " 

it will be noted, on what is called the McLeod |in economical development of the There are 85 seats on the Calgar 
oil-producing industry. | stock exchange, and there are 50 ac- 


into the underlying 


an 
a % sa 
: Es well. Its 
) 
"81S 
ws] 8 
eT Nee 
6% 
2 
° as 
SIE Rs 
3és 


encountered 
of the field. 

Drillers must haul.up their tools 
have drilled from two to fifteen feet, 
to the condition of the formation. 
withdrawal, a long, 
into the well. 
baler and it is 


Immediately below the Fernie shales is the : 
corbeaaeeens limestone, which is the goal of a, a a . Oil ae Two Y Unf 
all we illers. In the first 300 feet of the | Association has collected something in Two Year 

. 35 limestone is the Dolomite, which is the crude- | like $25,000 in order to gravel the $100 to $10,000 
¥) 


Horizon deep-naphtha producing horizon. Noth- 
ing is known of the formations below this hori- 


probability of the discovery of a great 
tion of real crude oil. 
_ First Log Told Little 
Logging the first well that was drilled in 
Turner Valley did not tell much to anyone, not : 
even to the geologists employed by Imperial} The railway probably has been! Royalite and Home, it usually is | 
Oil and other companies. But with each subse- | awaiting the definite proving of the 
quent well that was drilled there was informa- | geological possibilities of the Turn- 
tion that could be compared with the informa-|er Valley. There is ample freight | the higher rate prevailing in Cal 
tion obtained from the first well, and gradually | at present to justify a line but, from 
the scientists learned enough to be able to say | the point of view of railway opera-| for Alberta oil shares. 
with some exactitude what likely would be| tors, it is likely that assurance of 250,000-shafe Days 
at any given depth in any quarter | continued development in Turner ed . 


stone thus caught is carefully washed 
labeled and sent to the Royalite offices, w 
it.is examined under the microscope and 
pared with samples from nearby wells and from 
wells in all other parts of the field, 
Showings of oil are often encountered in 


iaston, Sanplse'ot heute | Running Out of Hole’’ 
One of Drilling Dangers 


without drilling whether or not a structure dips | “One of the dangers of drilling , is lowered, because each lot must be 


duction. Sam 
tabulated also and analyzed for 
comparison with production elsewhere. 

_Thus is an oil-bearing structure proved. The 
driller who gets off to one side ts always 
watched with interest, because none can tell | 

















when they | would, be required before a line safe- | 
according | ly could be projected. 


g, light cylinder is lowered | would 
This cylinder is known as the| number of other promising struc- 
used to pump out the pounded | tures also would be nearer the line | share days. The average is between 


material, just as a plunger on a pump will 
pump water from a well. mp than they are now. 150,000: and 175,000. 


When the well is cleared of muck, the 
plunger is drawn to the.surface. It will be cov- EVERY CAMP HAS 
ered with muck, to which will 
pieces of rock and, occasionall 


urposes of 
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ROAD TO VALLEY | Pioneer Driller 
WORLD’S WORST; [aE 
GRAVELLED SOON 





$25,000 to Improve 15- 
Mile Stretch 


RAILWAY IS NEEDED 


on C.P.R. Would Justify 
Construction of 
Spur 
Okotoks, on the Canadian Pacific 


Railway, is the nearest railroad 
point to the Turner Valley. Royal- 


Valley are hauled by road the rest 


At times, the road from Okotoks 


A. W. DINGMAN 


Calgary man's experience dates back 30 
years in Alberta and to Pennsylvania field. 


trucks make the journey under un- C ALGARY SEAT 


favorable conditions. For days at 


Dalhousie Oil Co. got production from a/a time, the road is impassable even 
still deeper level, about two-thirds of the way|for passenger vehicles equipped RISES QUICKLY \ 
through the Fernie shales and thus in this | with chains on the rear wheels. _ 
Jurassic formation are what is known as the 
=v Dalhousie sands. 
S 


Talk of Railway 
Improvements in the road are 


naphtha producing horizon from which Royalite | road. Because of the heavy truck- 
No. 4, Home No. 1 and Okalta No. 1 are getting | ing, it is not expected that the road 
their substantial productions. It has been the|even when stoned, will remain in 
experience in Turner Valley that, once a well | first class condition at all times but 
is in the limestone, naphtha production is vir-| it is hoped that it will be passable. 
tually certain, although the amount may vary,| The delays in getting in equipment | in 1927. In January, 1929, the price 
or it is possible to block the well through | have proven costly to the companies. 
The fund has been raised among the | time there is a bid at $10,000 and 





oil companies and others interested | none is offered. 


that the rights conferred by the/| involved where the total is mor 


alley and adjacent’ structures 











MH sharply and an adjacent oil-bearing rock is deep oil wells is that the well may | lowered through the length above, 


77 
is 


for the deepest drilling. 





Turner Valley Oi 


Company is One of Survivors | 


From Days Before 
War 


The Turner Valley Oil Co., Ltd., is 
one of the companies incorporated 
under provincial laws in 1914, The 
company is not at this time drilling 
any wells on its own account, but it 
has leased, through Freehold _ Oil 
Corporation, Ltd., approximately 190 
acres for drilling purposes and is to 
obtain one-eighth royalty on any 
production achieved. 

Turner Valley Oil Co. has freehold 
rights in perpetuity on the southwest 
quarter of section 7, township 21, 
range 2, west of the 5th meridgan, 
comprising 160 acres; the north half 
of section 1, the northeast portion 
of section 2 and the southeast por- 
tion of section 3, township 21, range 
3, west of the 5th, comprising 635 
acres, southwest half of section 3, 
township 21, range 3, west of the 

|5th; comprising 190 acres (this is 
the portion leased to the Freehold 
|Oil Corporation) and the northeast 
| portion of section 6, township — 21, 
range 3, west of the 5th, comprising 
156 acres. These total 1,140 acres. 

Turner Valley Oil Co. has an au- 

thorized capitalization of 500,000 


shares of $1 par value, of which 235,- | 


000 shares have been issued. 


Officers and directors are: presi- | 


dent, F. de Roussy de Sales; vice- 
president, Hugh Melvin; secretary- 
treasurer, John H. Williams; William 
| Livingstone; J. D. Pugh and William 


|C. Nancarrow, W. H. King and Mal. | 


lcolm Millar. 


Quadra Oil Co. 





directors of the Alberta Oil & Gas|Has 1,000 Acres North and 


South of Herron 
Petroleum 


W. Frampton, Nelson, B. C., and 
Calgary, and other brokers are of- 


Dominion company, which has an 


autharized capitalization of 750,000 | 
shares of no par value, of which | 


250,000 will be outstanding on com- 
pletion of the initial financing. ‘The 
stock is offered at 50 cents per share. 

The company. has - 1,000 -acres of | 


oi] lease north and south of the hold- 


Officers and directors are: Frank 
Stuart, Vancouver, president; 


fering shares in Quadra Oil Co., + 





Mason, Lionel Richardson and D. C 


Calgary, 
H. L 





president; William Frampton. man- 


Burke. 


beyond the reach of the best drill yet devised | 7UP Out of hole” before the pro- | and the drill must be small enough 


|ducing horizons are reached. This | to work freely in the casing down the 
has happened a number of times in | deepest. 
Turner Valley. But is happening less | 


.| absolutely necessary, but obviously 
{must be smaller as each lot of pipe | abandonment. 








————— 





| 


| 


j 





| 





QUADRA OIL CO., LIMITED 


1,000 Acres on 
RRON STRUCTURE 


Situated North and South of the Herron Petroleum Company 
Ltd. Incorporated under the Companies’ Act, Dominion of 
Canada, for 750,000 shares of no nominal or par value. 


A Limited Number of Shares 
Now Available at 


HE 


Shares may be obtained from the following Brokers: 


FRED A. SIGESMUND J. J. MASON FRED A. STARKEY 
609 McArthur Bldg. 609 Lancaster Bldg. Ward Street 
Winnipeg, Man. Calgary, Alta. Nelson, B.C. 
D. J. MCCUTCHEON W. ROSS ALGER CORPORATION 
626 Rogers Bldg. LIMITED | 


Vancouver, B.C. 












50 Cents 


PER SHARE 






/ 











transactions involving less than $500. 
or to complete a line linking up two These commissions are higher 
other lines of the Canadian Pacific. | than commissions on transactions on 


' 5 other exchanges in Canada. On 
Would Serve Other Areas inter-listed shares, however, such as 


and F. F. Reeve, second vice-presi- 
dent, while the management com- 
mittee is R. C. Carlile, J. Lee John- 


; : Two and a half inches is about 
Lionel L. Lindsay, Calgary, vice- | frequently as the peculiarities of the | the smallest hole that makes a prac- | 
: t | field are becoming known. | ticable oil well. When this size has | 
aging director; Capt. J. L. Brooks,/ Some of the wells are started at | been reached and it becomes neces- | 
‘Secretary; Fred A. Starkey,| the surface with a 26-inch hole. | sary to case the hole for further | 
Higgins, Bruce Fraser, J. J. | The casing is never smaller than is | drilling, the well is said to have 
“run out of hole” and the result is | 

















IN CASH VALUE. 


Oil Exchange Membership 


A profitable investment has been 
a seat on the Calgary stock ex- 
change. Such a seat was worth $100 


had risen to $1,800. At the present 


y 


From time to time there is talk | tive floor traders. About went? | 
McLeod No. 4 is not the deepest well in|of a railway inta the valley. A| seats are held in Eastern Canada. 
the valley (it is 4,970 feet) but owing to the|charter for a line leading through Commission Factor is Price 

varying depths of the upper strata, is farther the district to the south is held by| Commissions on the Calgary stock 
limestone than any other| Calgary interests and it is possible 
average daily production, however, 
(65 barrels) has been somewhat disappointing | charter will be exercised within a| than $1,000; 1% per cent on trans- 
to those who support the theory that deeper |reasonable time. Co-operation of | actions involving amounts between 
drilling would mean greater projuction and the|the Canadian Pacific is expected | $500 and $1,000 and 2 per cent on! 
‘orma- | either for the construction of a spur 


exchange are 1 per cent of the money | 


e | 








found that the price prevailing on | 
other exchanges takes into account 


gary, which is the principal market | 


The present rate of commissions | 
was established a number of years | 
ago when the daily transactions were | 
g , small-and traders needed a some- | 
On each} A _ railway into Turner Valley | what high rate to justify attendance | 
serve Waite Valley and a| at the exchange. The biggest days | 
on the Calgary exchange are 250,000- 


A. C. Galbraith is president of the 
a stock we and —— 
: oped E. Riley is secretary. Other officers 
be adhering small _ _INCINERATOR are George Yuill, first vice-president 
A pail % ally, a sizable chunk.|! Sanitation is not a serious prob- 
A pail is held under the dripping baler and the lem in Turner Valley. There is 
and | plenty of gas to burn. A pipe is 
here | run into the garbage heap and the | ston, James Cleave,’Fred F. Filteau 
com-/ gas is left burning. F. A. Elves and Robert Wilkinson. 
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606 McLeod Bldg., Edmonton, Alta. 


FRED LAKE & COMPANY 
77-78 Union Bldg. 
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A.W. DINGMAN | 
RECKONED DEAN Bonds 
OF OIL SEEKERS 


Calgary Man’s Experience 
Dates Back to Pennsyl- 








Grain 














vania in Eighties ; 
FIRST HOLE IN VALE} jvyestment DIRECT WIRE WITH 


Toronto Soap Manufacturer|| Securities LEADING EXCHANGES 


Sells Share in Business to 
Pioneer in Develop- 
ment in Alberta 


The history of gas and oil de- | C lil & F Li e 
velopment in Alberta began approx- | , ar 11é arr, 1m | 
imately 30 years ago when A. W. e ‘1 
Dingman sold his share in a pros- GRAIN EXCHANGE BUILD UN 
perous soap business in Toronto. 

He journeyed westward and—to use Calgary, 


the expressive term of one of his 
friends—began “punching holes in 


en 


following ar 








ce is 
“ik excerpt from the 
bed excérP recorded it 
dia Britannica — 
Pains as clearly, 4 1 
Fe nan, the scientific 
"Zets with respect 

oa jndustry- ; 

) - quotation 1s: 
‘ine main requisite 
























































” : a “ » oil or gas field 

| the landscap — ” _ one 7 a most successful of the pioneers in | This company has holdings of mervoir and an im 

ee a ame the Turner Valley development. wood Valley and = the Sares Favs, while the | is 
’ : : rve, both of w ‘i : ina 

members of the first syndicate| Mr. Dingman is probably the only | S€ ich are formed hit is found, | 


man engaged in the oil business in 


f d by Mr. Dingman : eee ee : ndigenow 
"Barly atin a not notably | Alberta whose initial experience _ eases it 1S of a ante 
succefsful, but natural gas in pay- | WaS gained in the crude fields of —— Fgormation (whether li 
ing quantities was discovered in Al- | Pennsylvania. Mr. oe 4 od New Federal © _ the ae that the 
berta in the first decade of the pres- | born on a farm in Prince foxpa7 New Federal Oils ig 0 


county, Ont., and at an early age | uitable porous rock 


ent century. It came under consid- visited the Pennsylvania field, where 320 acres on the north half; ® Such a rock is ty! 


erable pressure on the Sarcee In- : in | tion 22, township 20, range 9 a a coarse-gra 
dian reserve on September 23, 1907,|two of his elder brothers were in P ae fe8_ rglomerate, wh 


the petroléum industry. Although | Of the 4th meridian 


and a well was also completed in tion on 40 acres comprise F be naturally pot 





: was in a manu- on ¢ } A 

East Calgary on April 41010, "|for some years he wat, in man” | Subdivision 15, section 6 Saale Renton limestone 0 
Drilled Earliest Well Dingman’s real interest was oil de- 20, range 28, west of nD ah ; senna 
Petroleum arrived in the Turner | velopment and, although there was | dian. ; - into — avian 
Valley on May 15, 1914. This first |a number of failures in the Alberta The company is ¢ pit pprodactick : 
well was then known as Dingman | enterprises, his faith in the future | $500,000 divided into s y ’ a change occur 


P . ever limestones. 


No. 1. is now Royalite No. 1 and | of the industry never has waned. | par value. There are 323, pure Shale 
producing a moderate amount of One finds him now in an office in issued. a : Overlying | 
crude. The three Dingman wells | Calgary talking enthusiastically of The officers and directors & Similarly it is nec 


‘of. the hydrostatics 
| Se and mineral ol 
FE tile character of the 
# porous stratum rts 


(now Royalites Nos. 1, 2 and 3), | the future of the industry in Alberta. J. H. Birch, president; A.” 
were the property of Calgary Pe-|He believes that Turner Valley is |‘vice-president; Ernest — 
troleum Products Ltd., a company | only the first of a number of struc-/| K.C., secretary-t asu 
organized by Mr. Dingman and op- | tures on which oil will be found. His ' Suitor and N. Krowitz. 
erating on lands leased from W. S. | present enterprise is known as High- |The company is incorporg 
Herron, another and perhaps the ‘ wood Petroleum & Natural Gas Co. der laws of the Province of 1 


a k ceotaces the oil as 
HT tn addition to thes 


Statement of facts concerning 4} ares sees 


LIMITED 
and 


The New McDougall-Segur Oil Co. | 
LIMITED — | 


The McDougall-Segur Exploration Company was incorporated under a Provincial charter in 1912, with a capital) | 
of $100,000.00 divided into one hundred shares of $1,000.00 par value. Shortly afterwards the capital was increased te 
$250,000.00, divided into 250 shares of $1,000.00 each. ' 


% Rs * * 
This capital, amounting in-all to $250,000.00, was issued in. 1912-13-14. These shares of $1,000.00 have since — mn ES the synclines. Any 
split up into one thousand shares of $1.00 each, and again(in May) split ten for one Present capital: A a a 
3,000,000 ; issued, 2,500,000; no par. ‘ ; 


The McDougall-Segur- Exploration company, with other holdings, was the holder of the west half of section 12, 


frequently cross 
ar clean which = 
t unimpo 
atten of the cil. 
; Accurate Know 


a 
township 20, range 3, west of the fifth meridian, since 1912. Some time around the year 1916 it sold to the Illindis 08 tne 
Alberta twenty acres in the extreme north-east of this half section, and this twenty acres is the site of Illinois’= & gr u 9 
number one and Illinois number two. 4 “arres 


The New McDougall-Segur Oil Company Limited was crganized in the early part of 1926 under a Dominion charter. 


= % 
with a capital of $500,000.00 divided into 500,000 shares of the par value of $1.00 a share. In 1926 the McDougall’ © el e upheaving actio 
Segur Exploration Company sold all its rights in the lease of the north-west quarter of section 12, mentioned above, 5 8 ent only 
excepting the twenty acres already sold to the Illinois-Alberta. The consideration for this lease was the issue by the ny which 
New McDougall-Segur to the McDougall-Segur Exploration Company of approximately two hundred and .fifty-or 7: : { 
thousand shares of the capital stock of the new McDougal] Company. Otherwise than the issue of these shares there f ret | e terraces may 
no royalty and no other consideration to the McDougall-Segur Exploration Company. A i gs flat and ext 
Two hundred thousand shares of New McDougall-Segur Oil Company Limited were sold to the public in ¢ He 2 ey need not be 
early part of 1926 at $1.00 per share, there being no commission paid, and other than the shares issued to the Exploras i metimes have a ¢ 
tion Company there were no shares issued to any promoters or for any other consideration than the payment in full mile, as in the 
of the par value in cash. ‘ am Indiana oil f 
The New McDougall-Segur drilled its number one well into production of crude oil in the Dakotas at around 24 a ount varies fron 
feet at the last of January, 1927. The well came in with a flow of one hundred barrels, and gradually tapered off until” Ph ht diffe 
at the present time it is producing approximately ten barrels per day. ; y ese slig : . 
The new McDougall-Segur drilled its number two well, which came into production in the same formation af | pos ae fect in 
around 2,620 feet in October, 1927. This well came in with a flow of approximately one hundred and twenty barrels, * powerf eff 
and tapered off to around fifty or sixty barrels in June, 1228, when the company decided to drill it into the limestoné | © Teady mentioned. 
production which shut off the Dakota production. 5 +e ; It is evident tha 
This number two well reached the limestone at 5,058 feet, and was recently drilled into production at a point tome | Wdge of the charac 
280 feet from the top of the limestone. It came into production at around sixty barrels per day, but while it has sinée | = ; of the rock-format' 
increased and produced as high as eighty-seven barrels, the directors are not satisfied that the big flow has been — ; is 0: 
encountered and are now preparing to.run.a string of four inch tools into this well with the hope of very substantially ~~ t us territories 
increasing its flow. ? J ; in enabli 
The directors have also decided to deepen number one well to the limestone, which they expect to encounter at a very Select favorable sit 
much shallower depth than number two, and have the well almost completely rigged up to start drilling. tions; henee ¢ 
_ _ Last year the McDougall-Segur Exploration Company leased twenty acres in the extreme north-east of its property — eum-properti 
in section 12, being the north half of legal subdivision 6, to the British Dominion Oil Company on a royalty basis, ‘‘tomary to note t 
The royalty starts at 20% on any production up to one hundred and fifty barrels, and graduates upward as produce ‘thi kness of the st: 
tion increases to an ultimate royalty of 33 1/3% on three hundred and fifty barrels or more. The British Dominion {| onic ne . that 
Company have made very good progress in their drilling operations, and have their number one well down to around ~ e 50 : 


4,500 feet, with great expectations of getting a big well in the limestone. 


Quite recently the McDougall-Segur Exploration Company have closed a deal with the Structure Oil Com for 
the twenty acres immediately south of the British Dominion: lease, being the south half of legal oub-divisies € On s 





straight royalty basis, except that the royalty graduates up to an ultimate royalty of 50% on anythi over 
barrels production. One of the conditions of granting this lease was that the company would be omely Saausal to = to. m ise Richfield 
their number one well into production in the limestone. The new McDougall-Segur this year leased the twenty acres , ° if " 
= any wey) mee pms any = a toa — are apolying for a charter under the name of the Widney Mew #. fi = | at —— 
ougall-Segur Oils Limited. None of this stock is being offered to the public, the whol i Oo ; 
the first well having been raised by a group of Calgary business men. ee ee ee ee ee oF 4 i a ‘Company Pla: 
Besides the holdings of these two companies in section 12 above mentioned they hold a large amount of arc ota oe aite 
the Province of Alberta scattered through the Sweet Grass and the Ribstone and the Wainwright region. rte i am } Bee i Fi 
. It is =e te — — of Suet coteoany te ae these holdings, but considerable development work 4 fi at} . +. : —_— 
# xoing on In the vicinity, an ese properties may ultimately prove extremely valuable. Th i et On ar “ 
both companies is the same, the Board at present consisting of eight sacmbers, a2 deliewas a Se 4 f i -. Richfield Petrol 
DY Seas. 
B ~~ * e 
President a — in legal : 
: swell is 
Fred M. Graham, Sheriff ff tion 25, township 
for the Calgary Judicial ‘of the Sth meridia 


District. yet been started. 
"The company’ 
eonsisting of lege 
X7, 8, 9, 10, 15 al 
township 20, rang 
‘subdivisions, 3, 4, 
"15 and 16, sectic 
itange 4, west 5th 
‘the southwest co 
township 20, ran 
north half and s 
-east half of lege 
Of 5 and 6 in sec 
range 4, west 0 
and northeast co 
| divisions 11 and : 
_» ‘ship 21, range 4, 
@ ‘ubdivisions, 2, | 
™ section 25, tow 
West 5th. 

The company, 
Dominion laws | 
thorized capital 
shares of no pa 
75,000 shares i: 

, 000 shares are |! 
‘escrow stock is 
200,000 treasur} 
sold. 

The officers : 
company are V 
dent; F. C. Ca 
treasurer; W. F. 


‘kinson and By: 






Vice-President i 
R. J. Hutchings, forme? .~ 
Vice-President and Mane _ 
aging Director of ‘the ~ 
Great West Saddlery. 


Directors: 
John I. McFarland, 
President of Okalta Oils 
Company, and until ree | 
cently head of the Al- 
berta Pacific Grain 
Company. 3 
Thomas M. Carlyle, head 
of the Union Dairy Comt> > 
pany. ie 
Wm. Pullar, retired) 
C.P.R. Engineer. « Sige 
David J. Young, old- = 
time merchant of the © 
City of Calgary. Lome 
Dr. Stewart MacKid, ° 
C.P.R. Medical Officer. ~ 
J. McKinley Cameron,  ~ 

.C., Barrister of the | 
City of Calgary. 
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Secretary-Treasurer 
A. M. Pinkham. 
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Reger 
' Regent Oil | 
‘fs producing at 
“this well is in 
“section 1, town: 
«of the 5th me! 
“in the same | 





























The Head Office of the Company is situated at 38 Union < a iT eho compan 
Bank Building, Calgary, Alberta e ‘ea oc vales 
‘ . e presider 


“capitalization ¢ 
SS — [5 *D. A. Macdona 
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OUS STONE 


| BgNDER SHALES 


NEED FOR OILS 


2. 


Bivctone Converted to 
Hpolomite, Shrinkage 
‘Leaving Cavities 


BovERS IMPERVIOUS 


; eee. 
welopedia Explains Scien- 
wc Belief Stripped of 
"Much of Technical 
Language 


- following article—which is 
excerpt from the story of petro- 
as recorded in the Encyclo- 
. Britannica— probably ex- 
ine as clearly as possible for the 
Fan the scientific knowledge that 
a. with respect to the mineral 
. try. 
pe quotation is: 
the main requisites for a produc- 
oil or gas field are a porous 
Pasevoir and an impervious cover. 
i. while the mineral may be 
Seed in a stratum other than that 
Sehich it is found, though in many 
it is indigenous to it, for the 
mation of a natural reservoir of 
fluid (whether liquid or gas) it 
sessary that there should be a 
stable porous rock to contain it. | 
F ch a rock is typically exempli- 

i a coarse-grained sandstone 

songlomerate, while a limestone 
tay be naturally porous, or like the 
enton limestone of Ohio and In- 
ane rendered so by its conversion 
dolomite and the consequent 
ion of cavities due to shrink- 
change occurring only in the 
grer limestones. 

Overlying Shale Necessary 
Similarly it is necessary, in view 
the hydrostatical relations of 
ter and mineral oils and the vola- 
ile character of the latter, that the 
‘ous stratum should be protected 
ym water and air by an overlying 
dale or other impervious deposit. 
ter, often saline or sulphurous, is 
geo found in these porous rocks and 
es the oil as the latter is with- 


































addition to these two necessary 
, structural conditions play 
;important part in determining 
accumulation of oil and gas. The 
supplies have been obtained 
strata unbroken and compara- 
undisturbed, but the occur- 
of anticlinal or terrace struc- 
however slightly marked or 
im extent, exerts a powerful 
mce on the creation of reser- 
wirs of petroleum. These tectonic 
@tches often extend for long dis- 
tances with great regularity, but 
fe frequently crossed by subsidiary 
anticlines, which themselves play a 
pt unimportant part in the aggre- 
gation of the oil. 
« Accurate Knowledge Helps 
“Owing to difference’ of density, 
oil and water in the anticlines 
te into two layers, the upper 
ing of oil which fills the anti- 
while the water remains in 
synclines. Any gas which may 
be present rises to the summits of 
fhe anticlines. When the slow fold- 
mg of the strata is accompanied by 
& gradual local descent, a modified 
“arrested” anticlinal structure, 
as a “terrace” is produced, 
rien action at that part be- 
sufficient only to arrest the de- 
which would otherwise occur. 
terraces may thus be regarded 
flat and extended anticlines. 
need not be horizontal, and 
etimes have a dip of a few feet 
mile, as in the case of the Ohio 
Indiana oil fields, where the 
unt varies from one to ten feet. 
e slight differences in level, 
ver, are found to have a most 
ul effect in the direction al- 
y mentioned. 
“ It is evident that accurate knowl- 
Mage of the character and structure 
of the rock-formations in petrolifer- 
‘Ws territories is of the greatest im- 
ce in enabling the caper to 
lect favorable sites for drilling op- 
tions; hence on well-conducted 
oleum-properties it is n6w cus- 
ary to note the character and 
ckness of the strata perforated by 
drill, so that a complete section 
y be prepared from the recorded 


re ape 
i Richfield Petroleum 
‘Company Plans to Drill in 


e Waite Valley 
* Field 


| Richfield Petroleum, Limited, is a 
operating in the White 
company’s No. 1 
fWell is in legal subdivision 4, sec- 
mn 25, township 20, range 4, west 
9f the 5th meridian. Drilling has not 
yet been started. 
« The company’s acreage is large, 







‘onsisting of legal subdivisions 1, 2, | 
7, 8, 9, 10, 15 and 12 of section 1. | 


township 20, range 34, west 5th; legal 
#ubdivisions, 3, 4, 5, 6, 11, 12, 18, 14, 
5 and 16, section 27, township 20, 


ge 4, west 5th; the north half and | 
‘the southwest corner of section 35, | 
ship 20, range 4, west 5th; the | 
North half and southeast corner and | 
“ast half of legal subdivision 3, all ; 


#f 5 and 6 in section 2, township 21. 
“‘fange 4, west of 5th, the south half 

nd northeast corner and Jegal sub- 
Mivisions 11 and 14, section 11, town- 
whip 21, range 4, west 5th and legal 
Subdivisions, 2, 3, 4, 5, 6, and 7 in 
Section 25, township 20, range 4, 
West 5th. 

The company, incorporated under 

ominion laws in 1929, has an au- 
thorized capitalization of 1,000,000 
Shares of no par value. There are 
$75,000 shares issued, of which 450,- 


-400 shares are held in escrow. The 


‘escrow stock is to be released when 
200,000 treasury shares have been 
sold. 

The officers and directors of the 
tompany are W. Henderson, presi- 
dent; F. C. Carscallen,- secretary- 
treasurer; W. F. Becker, Robert Wil- 
Kinson and Byron Harmon. 


Regent Oil Co. 
-. Regent Oil Company No. 1 well 
‘fs Producing at a depth of 3,843 ft. 
this well is in legal subdivision 16, 
“section 1, township 20, range 3, west 
“Of the 5th meridian. No. 2 well is 
‘in the same legal subdivision and 
-drilling was commenced last month. 
. The company has an authorized 


' seapitalization of 1,000,000 shares of 
_ «81 par value. 


The president of the company is 


“D. A. Macdonald. 








Drilling Crew is Nine 
Plus One Good Cook 


It requires ten to 12 men 
to drill an oil well. There are 
three crews, usually, of three 
men each, working eight-hour 
shifts. There is a driller, a 
helper and an engineer or fire- 
man. There is also a cook. 

A company drilling several 
wells at once will have addi- 
tional employees, such as truck 
drivers, and others who might 
be considered in the supply de- 
partment. But normally, . 
three men on a shift can op- 
erate a standard rig. 






















Herron Petroleum 


Most Successful of Pioneers 
Gathers Acreages Outside 
Turner Field 





Herron Petroleum, Ltd., is a new 
enterprise of W. S. Herron, who is 
perhaps the most successful of the 

ioneers in the oil industry in Al- 

rta. Mr Herron has associated 
with him on the board of directors 
of Herron Petroleum, Ltd., F. W. 
Riddell, R. W. Ward, James Stewart, 
E. A. Jamison and W. S. Campbell. 

The company has in all about 6,000 
acres of oil leases divided between 
township 22, range 6, west of the 
5th meridian, and township 22, 
range 5. 

Mr. Herron believes that the prop- 
erties are favorably located for the 
production of oil. 

Herron Petroleum has a capitaliza- 
tion of 1,000,000 shares of no par 
value. It is provided in the pros- 
pectus that the directors may deter- 
mine the price of these shares from 
time to time, but that the price shall 
not exceed $1 per share. All of the 
stock is to be issued and 400,000 
shares are being allotted to Mr. 
Herron in consideration for 5,905 
acres of land held under petroleum 
and natural gas leases from the Do- 
minion government. 

Besides’ the 400,000 shares of 
stock Mr. Herron is to receive one- 
tenth royalty of all production of 
petroleum and natural gas. 


Ko-Top | Oils 


Company Has Acreage Near 
Dalhousie in Tyrrer 
_ Valley 





Ko-Top Oils, Ltd., has property 
adjacent to the Dalhousie holdings 
in Turner Valley. This consists of 
the south half of L.S.D. 12, section 
3, township 20, range 3, west of the 
fifth meridian. ther properties 
adjacent to Turner Valley which 
make up the 120 acres held by the 
company are L.S.D. 6, section 28, 
township 18, range 2; L.S.D. 8, sec- 
tion 20, township 21, range 3; and 
the east half of L.S.D. 7, section 29, 
township 20, range 4. 

The officers and directors of the 
company are W. J. Douglass, presi- 
dent and managing director, S. Wil- 
liams, vice-president, and R. F. Cook, 
secretary-treasurer. Other directors 
are J. Winkler and P. Treanor. The 
company has other properties in 
the Creek Structure. The com- 
pany is capitalized at 500,000 shares 
of no par-value of which 100,000 
shares are issued. 
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No. 1 Well Down 4,420 Feet 
—Acreage is Widely 
Distributed 


The No. 1 well of Model Oils, Lim- 
ited, is on legal subdivision 8, sec- 
tion 22, township 20, range 3, west 
of the 5th meridian. The location, 
therefore,is on the northwest of the 
Turner Valley structure and is 
bounded on the north and east by 
acreage owned by Royalite Oil. The 
company has its No. 1 well down 
4,420 feet and drilling is continuing 
with standard tools. 

Derrick timbers have been ordered 
for No. 2 well which is on 310 acres 
on the Stoney Indian Reserve. 

The company has a total of 1,239 
acres, well distributed in several 
areas. 

Model Oils, Limited, is capitalized 
at $1,000,000, the shares being $1 par 
value; 600,000 shares have been is- 
sued, and 400,000 remain in the 
treasury. 

The officers and directors. of the 
company are: president, William R. 
MacArthur; vice-president, Frank 
Groby; secretary-treasurer, B. W. 
McKee; managing director, Wil- 
liam C. Fisher; and Chester W. Bar- 
ber, W. Grant MacKay, and Harry 
Groves. 


Commonwealth Pete 


Has Large -Acreage, with 
Small Block in Turner 
Valley South 


Commonwealth Petroleum, Ltd., 
has 50 acres in Turner Valley. These 
50 acres comprise the south half of 
L. S. D. 7 and 8 in section 9, township 
19, range 2, on the southerly end of 
the Turner Valley structure adjacent 
to Sterling Pacific acreage. 

This lease, it is stated, is situated 
just one mile southeast of the well 
of the East Crest Oil Co. and is 
in precisely the same position on 
the structure as is the East Crest 
property, the more western part of 
the lease being most favorably 
located near the crest of the struc- 
ture and dipping gradually toward 
the east. : 

The company has in all approxi- 
mately 31,140 acres of land under 
lease. There are about 18.500 acres 
on the Blood Reserve, 7,680 acres on 
the Milk River Dome, 120 acres on 
the Sinclair Structure, 160 acres on 
the Ribstone-Blackfoot, 80 acres on 
Rickert’s Field and 4,500 acres in 
Montana. 

The company has an authorized 
capital of 2,000,000 shares of the 
par value of $1. There are at this 
time issued approximately 1,270,000 
shares and 730,000 remain in the 
treasury. 

Officers and directors of the com- 

any are Hon. Senator Edward 

ichener, of Calgary, president; 
Robert J. Hutchings, Calgary, vice- 
president; L. C. West, Calgary, 
managing director; Sydney 
nand, Calgary, secretary-treasurer 
and the following: Brigadier-General 
Victor W. Odlum, Vancouver; Hon. 
W. H. Sharpe, Winnipeg: W. R. 
Houston, Toronto; James Robinson, 
Millerton, N. B.; and David J. Young, 


Calgary. 





Caltor Oils is New Company 
A new oil company known as Caltor 
Oils Limited, has just been incorpor- 
ated under a Dominion charter. The 


company has acreage in the geologically 
proven northern aréa of Turner Valley. 


On the Promising 


SINCLAIR-HIGHW OOD 
STRUCTURE 


1,480 acres favorably located for prospective 
oil production at shallow depth, on selection 
of Joseph H. Sinclair, A.B., M.Sc., New York, 


the Company’s geologist. 


BANNER OILS 


LIMITED 


Drilling site selected — cellar dug — derrick going up — 
machinery on its way from Okotoks —and the No. 1 
Well will be spudded in as soon as equipment can be 
put in operation. Geographical survey shows structure 
to be 3,000 feet shallower than in the Turner Valley — 
surface seepages on both sides of the property — crude 
oil seepage at 227 feet in test well, 


This means fast and economical drilling — into produc- 
tion expected at less than 2,000 feet, within 45 days of 
spudding in. 

Program calls for drilling 10 wells in succession, which 


should put the Company on an earning and dividend- 
paying basis in a comparatively short time. 


A limited amount of stock still 


available at 


$1.00 PER SHARE 


This stock is recommended as a speculative investment 
of exceptional profit possibilities. Let us give you all 
the details — or ask your broker. 
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McLeod Oil 
No. 4 Well is‘ Farther . in 


Limestone Than Any Other 
on Structure 


The McLeod Oil Co. is one of the 
companies operating in the Turner 
Valley field which has met with 
moderate success and which is con- 
trolled by a board of directors of 
high calibre. ; 

The holdings of the company are 
on the Turner Valley structure and 
are, specifically, the north half of 
L.S.D. 16 of section 1, township 20, 
range 3, west of the fifth meridian, 
all of L.S.D. 15 of the same section 
and the north half of L.S.D. 10 of 
the same section. These holdings 
total 80 acres in all. 

No. 1 well at the present time is 
down approximately 4,000 ft. and is 
producing 50 barrels per day. No. 2 
well is being deepened. No. 3 well 
is blocked with a string of tools and 
fishing operations are being carried 


on. 

No. 4 well is producing 75 barrels 
of naphtha per day. It is down 
4,970 ft. and entered the limestone 
at 3,730 ft. No. 2 well thus is far- 
ther into the limestone than any 
other well in the Turner Valley. 

Directors of the company are: R. 
J. Hutchings, William E. McLeod, G. 
E. Cloakey, E. H. McLeod, J. S. Ed- 
gar, W. S. Herrow and J. I. McFar- 
and. 


Ranchman’s Gas & Oil 


Company Has Large Acreage 
in Several of Newer 
Areas 


Ranchman’s Gas and Oil Co., Ltd., 
has 5,200 acres on Gordon Campbell 
and Alberta Dome, near Aldersyde; 
280 acres in Waite Valley, 400 acres 
in Moose Mountain district; 300 
acres in the Preddis district; 40 acres 
on the Sinclair structure and 180 
acres in Millarville district. No. 1 
well, which is located in legal sub- 
division 16, section 13, township 20, 
range 29, west of the 5th meridian, 
at the present time is at a depth of 
approximately 3,020 feet. 

The company is incorporated un- 
der Alberta laws with an authorized 
capitalization of 500,000 shares of 
$1 par value. There are 262,340 
shares issued, all of which are in 
escrow; 35,000 shares are to be re- 
leased from escrow when production 
is achieved. 

The officers and directors are: F. 
J. Burns, vice-president; J. C. Col- 
lins, secretary-treasurer; Edward 
G. Ironside, F. A. Dowler; M. Mac- 
Kenney, managing-director and R. 
Gougan and D. C. Macdonald. 


Mill City Oils 
Mercury to Drill Two Wells 


on This Company’s 
Property 





One of the Alberta companies 
which’ is capitalized at a moderate 
figure is Mill City Oils, Limited, 
which has outstanding only 194,120 
shares of $1 par value. The author- 
ized capitalization is only 400,000 
shares of no par value. It has sub- 
stantial acreage in Turner Valley, 
Wainwright field, Ribstone Black- 
foot, Rice Creek, High Prairic, 


Pouce Poupe, Sibbald Park and Milk | 
River fields, and the company has | 
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in its treasury 12,500 shares of Brit- 
ish Wainwright Oil Company. 

The company some time ago ab- 
sorbed the Record Oil Company, the 
shares of which are transferable 
into Mill City shares on the basis of 
2344 Record Oil to one Mill City. 
The Tongue Creek Company also 
was absorbed by Mill City and the 
shares of Tongue Creek are trans- 
ferable into shares of Mill City on 
the basis of 4.7 shares of Mill City 
to one of Tongue Creek. 

Mercury Oils, Limited, is drilling 
two wells on Mill City acreage in the 
Turner Valley. Mill City is to get 
20 per cent of any oil that is pro- 
— from wells drilled by Mercury 
Oils. 

The Turner Valley acreage of Mill 
City Oils consists of the southwest 
and north-east corners and legal 
subdivisions 7, 8, 13 and 14 and 
the south half of legal  sub- 
divisions 11 and 12 of section 4, 
township 19, range 2, west of the 
5th meridian and legal subdivision 2, 
section 34, township 20, range 3, 
west of the 5th meridian. 

Wells in the Turner Valley. are 
being drilled with cable tools. The 
president of the company is John H. 
Braseth, the vice-president is Mal- 
colm -P. Boyd, the secretary- 
treasurer is William Kemp and the 
managing director is J. H. Braseth. 
Directors besides the foregoing are: 
Patrick Treanor, John S. Bowron 
and W. H. Neermann. 


High River 0 Oil Fields 


Drilling Equipment is Now 
Being Installed for One 
Well 


High River Oil Fields, Limited, is 
incorporated under dominion laws 
for the authorized capitalization of 
$1,000,000, divided into shares of $1 
par value. The issued stock totals 
307,922, of which 261,280 are held in 
escrow until the comany has achieved 
production from one or more wells. 

The company’s No. 1 well is in the 
south half of section 34, township 18, 
range 29, west of the 4th meridian. 
The cellar is dug for No. 1 well and 
the derrick erected. Drilling equip- 
ment is now being installed. 

The company has in all 1,807 acres 
in the following township 18, range 
28, west 4th, and in township 19, 
range 29, west 4th. 

The officers and directors are: 
president, James N. Bond; vice- 
president, J. G. Rogers; George Gell, 
secretary-treasurer; Charles C. 
Walker, managing director. The di- 
rectors are J. N. Bond, J. E. Rogers, 
C. C. Walker and P. Robinson. 


Melbourne Oil 

The Melbourne Oil Company, in- 
corporated under dominion laws, 
1928, has an authorized and issued 
capitalization of 500,000 shares of no 
par value. 

The company is drilling its No. 1 
well on the Morley Indian Reserve 
and has reached a depth of approxi- 
mately 2,040 feet with a diamond 
drill. The company has 80 acres on 
the Morley Indian Reserve. The 

resident of the company is W. C. 
Wood, and the secretary is A. J. 
Hughes. 
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New Cooper-Nanton 





New Valley Oil_—| Associa 


Old Company Being Wound|}Company Plans to Resume 


Up — Holders Get East 
Crest Stock 


The new Cooper-Nanton Oils, Ltd., 
has its No. 1 well drilled to 4,840 ft. 
and has an 8-inch casing to 4,000 
ft. Negotiations are under way 
which it is hoped will lead to fur- 
ther drilling of this well. 

The company is: capitalized at 
750,000 shares of no par value of 
which 203,367 shares have been is- 
sued. The balance remain in the 
treasury. 

This well is located on section 7, 
township 20, range 2. It is in the 
vicinity of the Great West Co. well, 
approximately three-quarters of a 
mile southeast from Royalite No. 4. 


The old Cooper-Nanton Co. was 
recently wound up and the sharehold- 
ers received one share of. East Crest 
Oil in exchange for four of Cooper- 
Nanton and they received share for 
share in the new Cooper-Nanton 
Oils, Ltd. Thus Cooper-Nanton 
shareholders own a substantial block 
—about 50,000 shares—in the East 
Crest Co. 


The legal description of the new 
Cooper-Nanton Oils, Ltd., property 
is 21.9 acres in section 7, township 
20, range 2. ; 

The president of the new Cooper- 
Nanton Oils Co. is J. T. Cooper; the 
vice-president is W. D. Ransom; the 
secretary-treasurer and managing 
director is J. E. Lodge. The direc- 
tors of the company are W, P. Tay- 
lor, W. D. Henderson, H. A. Howard, 
and Dr. T. H. Blow, as well as the 
officers. 


Madison Oils 


One Property in Turner 
Valley Near Spooner and 


Dalhousie 


Madison Oils, Limited, has a 
capitalization of 500,000 shares of 
no par value, of which 300,000 shares 
have been issued. 

The company’s properties consist 
of the southeast corner of legal 
subdivision 7, section 24, township 
20,range 3°>and legal subdivision 9, 
section 3, township 20, range 3. One 
property therefore is in the same 
section as Mid-West and Spooner 
and to the north of some holdings 
of Dalhousie Oil. 


The company also has acreage in | 
the Beaver Dome Structure, these | 
being legal subdivisions 8 and 10,) 


section 24, township 2, range 11, 
west of the 4th meridian and legal 
subdivisions 1, 2, 7 and 8 in section 
18 township 2, range 10 west of the 
4th meridian. 
The company has a derrick con- 
truction in Turner Valley and: has 


ocated in No. 4. Its No. 2 well is} 
in legal subdivision 10, section 24, | 


township 2, range 11, west of the 
4th meridian. 


The officers and directors are: 


president, John McCaffray; vice- 
president, Dr. E. H. Simmons; sec- 
retary-treasurer, George T.: Wright; 
managing directors, Morris Weiss 
and Dr. William McArthur, 


Alberta 
In Addition 





Drilling of Its No. 1 
Well 


New Valley Oil Company’s well 


No. 1, which is located on legal sub- 
division 4, section 6, township 21, 
range 2, west of the 5th meridian, is 
shut down at the present time. The 
depth is 3,220 feet. It is stated that 
drilling will -be resumed shortly. 

The company’s No. 1 well is off 
the proven structure of Turner 
Valley. 

The company has another acreage 
in or near the Turner Valley and, in 
addition, owns 1,200 acres in Kew 
and Waite Valley districts. 

The company’s capitalization con- 
sists of 500,000 shares of $1 par 
value, of which $190,000 have been 
issued. Of the issued stock, $125,000 
is held in escrow. 

Officers of the company are: 
president, W. E. Mcleod; vice-presi- 
dent, A. C. McLeod; secretary, F. S. 
Jeffe; treasurer, Mrs. Adelaide 
Kelly, and T. J. Timms. 


Homestead Oils 


Victoria Finances Enterprise 
in Southerly Part of 
Valley 


Homestead Oils, Ltd., is a Victoria, 
B. C., venture which has an acreage 
in L. S. D. 5 and 6, section 16, town- 
ship, 19, range 2, west of the 5th 
meridian. The derrick has been built 
for No. 1 well which is within a 
stone’s throw of East Crest well No. 
1 toward the southerly end of the 
Turner Valley field. 

The drilling will be done with a 
combination rotary and standard rig 
which is believed to offer certain ad- 
vantages for drilling in the Turner 
Valley. 

The company, which is. incorpor- 
ated under Dominion laws, has an 
authorized capitalization of 500,000 
shares of no par value, of which 
350,000 shares have been issued. 

Th& officers and directors are: 
president, A. C. Burdick; vice-presi- 
dent, G. Goward; secretary- 
treasurer, J. S. Bowron; managing 
director, R. S. Castle; J. C. Allen, W. 
L. McIntosh, John Hart, C. S. Mc- 





Pherson, F. R. McDonald and Capt. | J. Davies. Mg 


J. W. Troop. 
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FOR THE PURCHASE 





ESTABLISHED 1866 
80 King St. West 


ANNOUNCE THE OPENING OF A SPECIAL DEPARTMENT UNDER 
” ee THE MANAGEMENT OF ' 


MR. G. P. BARTON 
WESTERN CANADA OILS 


We will be pleased to furnish information on these or any other stocks. — 
Our Board Room is conveniently located upon the second floor of the 
Star Building, where complete brokerage facilities are available. 


Blatt > Bld | 


Adel. 9031-6 













Oil & Gas 


os 


No. 1 Well is Now in Lime- 
stone Near Home’s Big 
Producer 


Associated Oil & Gas Co., Ltd., is |. 
incorporated under dominion~laws 
with 1,000,000 shares of no par 
value stock, all of which is issued. 


The company’s No. 1 well known 
as the Northwest Associated, is on 
L. S. D. 6, section 20, township 19, et 
range 2, west of the 5th meridian. - 4 
Thus the well is located- close to: 
Home Oil Co. No. 1 well. . The well ” 
at present is down approximately 
5,200 ft.. and is now drilling in the 
limestone. The drilling is being done 
by the Northwest Co., which is @ 
subsidiary of Imperial Oil. 


The officers and directors are: 





























chairman of the board, R. T. Evans; 4 
president, C. G. Spencer; vice-presi- « 
dent, H. G. Sellars; secretary- 


treasurer, R. L. Dennison; manag- e., 
ing director, J. R. Lowery and J.C. ~~ 
Gage, S. Y. Smith, R. S. Clancy, W.” 
A. Murphy, Col. Nelson Spencer, 
George Bell, C. E. Cumming and R. 
. B. Ker. 
After payment of royalties and 
drilling expenses plus 10 per cent 
the production is shared equally ‘by 
nee Oil and the Northwest 
0. / 
The head office of the company 
is in Winnipeg. 


Baltac Oils 


No. 1 Well to be Drilled: by 
Imperial Oil on Royalty 
Basis 
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No. 1 well of Baltac Oils, Ltd. 
which is in section 20, township 19, 
range 2, west of the 5th meridian, 
will be drilled by Royalite Oil under 
a contract which provides the divi- 
sion of the oil on an even basis after 
initial royalties and drilling expense, 
plus a fee for administration, have: 
been met. 

Baltac Oils, Ltd., is incorporated: 
under Dominion laws with 1,000,000 - 
shares of no par value. Sef 

The officers and directors are: 
president, Fred. J. Green; secretary-. 
treasurer, W. C. Lundy; E. A.’ 
man, James R. Lowery and Stanley 
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To Producing 


489,531 barrels of petroleum in 1928 produced 
and used 14,198,959 thousand cubic feet of natural 
gas. During 1928 there were 36 wells in Alberta 
producing petroleum of which number 17 were 


producing naphtha, 14 


producing heavy crude. 


light ctude and § wells 


Our Magazine “Canadian Mining World” con- 
tains many interesting facts about the “oil fields” 


and mines of Canada. 


request. 


A copy mailed upon 


STOBIE:-FORLONG & 


STOCKS 


BONDS 


GRAIN 


Head Office 
BAY AND WELLINGTON STS. TORONTO 


PRIVATE WIRE SyS 
AND MONTREAL.WI 


CONNECTING BRANCH OFFICES 
IPEG. VANCOUVER. AND NEW YORK 





































































ef 


oe 
a ee 


a 


LEAD FROM VALE, 
ONE TAKING OIL | 


Three Carry Gas to be 
Consumed in Homes 
in Calgary 


od 


} 
| 
| 
- 
. 


There are four pipelines from 
Turner Valley to Calgary. Three 
carry gas and one carries naphtha 
and, on occasion, crude oil. 

The naphtha is transported to the 
Calgary refinery in a six-inch pipe- 
line at 250 Ibs. pressfre and when 
the line is not in use it is kept filled 
with naphtha at 300 lbs. pressure. 
The vapor pressure is approximately 
9% lIbs., having been reduced from 
15 Ibs. by heating to about 80 de- 
grees. The naphtha storage tanks 
at Turner Valley have a capacity of 
30,000 gallons and the tanks, totally 
enclosed, are kept at a pressure of 
two pounds to reduce evaporation. 

Crude Also Transported 

The three pipelines which‘ trans- 

rt the gas used for domestic and 
industrial purposes at Calgary are 
six-inch, ten-inch and ao in 
size. The gas is purifi in the 
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A novel feature of the literature put ont 


reserve. This sphinx, as Mr. Dingman 
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! FOUR PIPELINES Foothills Sphinx Older Than That of Egypt 


sis producing daily 2,500,000 cu. ft. 


THE FINANCIAL POST. 
of gas, No. 2 well in L. S. D. 7 is 


° 
Warner Oils 
shut down at a depth of 2,970 ft. ae 


The company’s holdings in the|/Large Acreage is on High- 
ee - yh wood Structure Southwest 
ship 20, range 3, west of the 5th; me of Turner Valley 
west half of L. S. D. 12, section 34, Bee ei , 
township 20, range 3, west of the} An offering of Warner Oils, Ltd., 
5th; L. S. D. 7, section 27, township| recently was made at $1 per share. 
20, range 3, west of the 5th; L. S. D.| The authorized capital is 1,000,000 
6, section 36, township 20, range 3,| Shares of no par value, of which 
west of the 5th; the south-east| 500,000 shares have been issued. 
quarter of section 20, township 26,| There is én escrow agreement which 
range 6, west of the 5th; the south-| states that out of the 50,000 shares 
west quarter of section 20, township| to be issued 40,000 shall not be sold 
27, range 5, west of the 5th; the| for less than $1.25 per share, a sec- 
south-west quarter of section 2,| ond 40,000 at not less than $1.60 and 
township 27, range 5, west of the| the balance of the pooled shares 
5th and the south-east quarter of| shall not be sold until the first well 


DAUNTLESS OILS} 


LIMITED 


Dominion Charter | | ver-Busy < 
Holding approximately 15,000 acres ae | 
of | || POPULATIO 





company are reproductions of photographs of the Foothills sphinx, on the Sarcee Indian 


with the man-made effort of the ancient Egyptians. The Sarcee Indian reserve abuts 
the city of Calgary on the southwest. 


section 2, township 25, range 6, west 
of the 5th. 


Hargal | Oils 


iad emai |Newcomer in Turner Valley 
Ss : — Plans to Begin Drilling 
by A. W. Dingmans on behalf of the Highwood Soon 


points out, is am elderly gentleman compared —-—- 

Hargal Oils Limited, has five 
wells in the Wainwright field, two 
of which are producing, but the com- 
pany is a newcomer in Turner 


Turner Basin Oil 


of the company is completed, ana 
further, that no pooled shares in 
any amount shall be sold until pass- 
ed upon by the committee. 

The company has 1,600 acres, and 
about 1,200 acres are in a compact 
block on the western slope of the 
Highwood structure to the south- 
west of the Turner Valley structure. 
Leases are subject to only one- 
eighth royalty. Operations will be 
carried on under the supervision of 
the Canadian Western Natural Gas, 
Light, Heat & Power Co. Two of 
the holdings of this company are 
respectively in sections 2 and 14 of 
township 18, range 3, west of 5th 





PR. Adds t 
ace—es! 

or emanda 

Activiti 


Petroleum and Natural Gas Leases 
in the Skiff Field. hom 
Dauntless No. 1, and Lion’s Gate No. 1, both = ; eaoe 
within this acreage block. Dauntless will be pg thing, that is aot 
spudded in about July Ist, and Lion’s Gate Canadian F 
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about August Ist. as 4 toe ingens es, 
rectors. 


Vulcan Oils 
1 Well is Producing 


About 100 Barrels 
Daily 


Vulcan Oils, Ltd., No. 1-well is 
producing approximately 100 barrels 
7 of oil per day at a depth of 5,004 ft. 
-in Turner Valley is but a small pro- | and earnings from production to the 

ortion of the total oil. The pipe-| end of 1928 totalled $132,000. This 

ine normally is transporting naph- | well is in L.S.D. 3, township 20, range| the basis of 20 Stockmen shares for 
tha. The crude, which comes from | 3, west of the 5th meridian. The/9 Turner Basin shares. As there 
the shallower’ producing wells, is | company also has the south 20 acres| were outstanding 650,000 shares of 
stored in the older open tanks at the | in the northwest of section 24, town-| $1 par value of Stockmen Oils, Ltd., 
Royalite plant and every week or| ship 20, range. The Vulcan welll it follows that shareholders of 
two the accumulated crude is push- | thus is virtually surrounded by Dal-| stockmen Oils, Ltd., will hold 292,- 
ed into the Calgary refinery of Im-| housie and Royalite property with| 500 shares of Turner Basin Oil Co. 
perial Oil. acreage owned by A. G. Spooner on The Steckmen wells, now .the 


the north. . : ee 
: D all Oils Ltd., Turner Basin wells, are in section 27, 
as 


Valley. 

The Turner Valley holdings com- 
prise 40 acres on the east half of the ss ss 
legal subdivision 10 and 15, section| Four Oil Companies 


20, township 19, range 2. This hold- Make Capital I 
_ ake Capital Increases 
ing adjoins Home Oil Nos. 1 and 3 Supplementary Letters Patent have | 


wells. been issued by the Secretary of com | 


meridian. 






























omg at Turner Valley and is ready 
or consumption when delivered to 
the pipeline. The pressure on de4 
livery at. Calgary is about 25 lbs., 
friction having reduced it materially 
in the 35-mile journey. The pres- 
sure delivered to consumers in Cal- 
gary is about three ounces. 

The amount of crude oil produced 


No. Company Takes Over Enter- 


- prise Formerly Known as 
Stockmen Oils 


It is announced that drilling is to| for Canada authorizing four oil com- 


Turner Basin Oil Co., Ltd., has) be started immediately in the Turner panies to increase their capitalizations. 


been incorporated under Dominion 
laws to take over the shares and 
holdings of Stockmen Oils, Ltd., on 
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incorporated croft, all of Vancouver. The head|common shares. Signal Hill Oils, Ltd., 


Vulcan ‘Oils, township 20, range 3, west of the _*} financial commun 


der Alberta jaws, has an author- a : : ‘ which had 500,000 dollar-par-value eal th the hotels 

: ised capitalization of 500,000 shares on meridian, No. 1 well, in L. S. D. office of the company is at 543 shares, now has 1,000,000 of the same Se a Oe eee 
: ‘ o. 1, is at a depth of 5,200 ft. and Granville Street, Vancouver, B. C. value. ty wes : 
Merger is Proposed With| of $1 par value. There have been sme (4 surprising 9 dea 
Cal t Oils. Backed i issued 357,832 shares,.leaving in the "| thorities and’ fron 
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England The officers and directors of the ; B Trade, that one o 
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Dallas Oil Co., Ltd., will be amal-| G. Peterson; vice-president, Dr. D. ee 3 ; oe ois aero 


© vide through the | 
BE the city, whi 
, ably with the, fin 
ee ederable build 
<. present time, ” 
a eae that. 


‘gamated with Calmont Oils when| M. Carson; secretary-treasarer, A. 
Calmont well No. 2 is in the lime- | J. Flood; and managing director, W. 
stone 15 feet. The basis of the mer-| G- Peterson. The directors besides 
- ger will be one share of Calmont | the foregoing are: L. H. Stack, D. C. 


: Jones, H. G. Barker and R. L. Elves. : ; “ " ‘ ee ; . 
for three of Dallas and the option Besides the Turner Valley acreage, :' . ¢ iangesee ’ ‘ “ o ¥ pCREB eg : = 
to Dallas shareholders to buy one! the company has 160 acres near the S eooe ; “line at the prese} 
more Calmont share at $1 per share | Hudson’s Bay-Marland well south- adequate to meet 
for each share of Calmont previously | east of Vulcan, Alberta. 


held. The head office and transfer of- ‘Phas . r- ain bm = oe : ieee =e fall. There ye 


Dallas No. 1 is in L. S. D. 11, sec- 


; ; mS fhe : : A ; : ee e mo ) 
Dallas Oil has an authorized cap- | fice of the company are at Vulcan, | A Tae ¢ a : a ee ee ‘ ait thas th eae 
italization of $2,000,000 shares of the | Alberta. | ! | pe ine fe incatate 
par value of $1 of which only $394,- ee panies to. 
000 have been issued. Dalfin. Petroleum | “that more funds 
mea 


tary-treasurer and managing di- 
rector is A. G. Clarke. Other di- 
rectors are Dr. William Hackney, 
Lt.-Col. W. Fetherstonhaugh, Dr. A. 


~ B. Singleton, H, G. H. Glass, H. N. 
' White. * 


Sentinel Oils 


Well Believed to Line Out-| thorized capitalization of 1,000,000 | 


side Turner Valley 
Structure 


Sentinel well lies to the north- 
east of the Turner Valley struc- 
ture, It is believed in some quarters 
that this wéll is some distance 
ouside of the zone where produc- 
tion is likely to be encountered. 

Sentinel Oils, Ltd., has the free- 
hold on approximately 400 acres of 
land south and east of Sheep Creek 
in Turner Valley, Alberta. 

The capitalization of the company 
consists of 500,000 preference shares 
of $1 par value and 1,000,000 com- 
mon shares of no par value. All 
the common stock is issued and 287,- 
000 shares of the preferred are is- 
sued. It is stated that no dividend 
will be paid on the common stock 
until the total par value of the pre- 
ferred shares has been paid in divi- 
dends to the preferred shareholders 
after which the preferred partici- 
pates as to dividends equally with 
the common. 


proposing to drill four wells on 40 
acres in the northwest portion ‘of 
the Turner Valley structure. 

The company has in all 1,080 
acres, of which 320 acres are in the 
Milk River territory, 64 acres in the 
Shank Lake area and 80 acres in the 
Sterling Pacific territory. 

Dalfin Petroleum is incorporated 
under Dominion laws and has an au- 


shares of no par value. There will 
be presently outstanding 500,000 
shares; 200,000 shares have been 
offered to the public at $1.50 per 
share and the balance of the out- 
standing stock, 300,000 shares, have 


been issued in payment for proper- | 











ties received. 


Officers and directors are: J. C. | 


Dallas, president; E. Stuart Mc- | 
Dougall, K.C., vice-president; T. W. | 
Anderson, L. M. *iagard, Walter | 
Miller; and P. M. Rep4er, secretary- 
treasurer. 


Cartier Oils Will Drill 
Waite Valley and Monarch | 


C. B. Whitney, of Whitney & Whit- | 
ney, Calgary, is a present in Toronto, | 
in connection with the financing of the | 
Cartier Oil Limited. Mr. Whitney 1s 
acknowledged as one of the pioneer oil 
men of Western Canada. Among other 
activities he was connected with the | 
financing of Calmont and Dallas Oils | 


The president of the company is Seace shanti which he is still “ 


James F. M. Moodie. Cartier Oils, in which he is immedi- | 
Fifty thousand shares of the pre-| ately interested, is contemplating dril- 
ferred stock recently were offered} ling at once in the Waite Valley. The | 
to the public at $2 per share. holdings totalling 560 acres in this | 

Siedbielieionistitterasusiusiinsinesioaen ae The emeeey_ eo drill on 
‘ “ the Monarch field. is field was orig-~ 
Opening Two New Offices inaly exploited in 1914 by the Monarch 
Canadian Investment Brokers, with | Oil Company, which drilled to 3,500 
head office in Calgary, and offices in| feet and encountered good showing all 
Winnipeg and Vancoucer, is opening| the way down. At 810 feet they had 
offices in Toronto and Fort William. E.| three barrels of heavy green crude oil. 
€. Laver will be manager of the To-| The stock of that company reached as | 
ronto office. The firm will confine its high as $62, it originally being $1 par 

operations to handling oil leases only, | stock, 
and on properties that are reoom- The Cartier Oils Limited hold 5,960 

- mended by the best geologists. acres in this field. 































Wainwright Field, 
Turner Valley 


ALBERTA OIL LEASES 


Twin Dome (Gordon Campbell Structure), Chin Coulee, Devenish, 
Commonwealth and Capital fields. Three thousand acres Beaver 
Dome adjacent to Rogers Imperial fifty million gusher, This 
acreage in famous Sweet Grass Arch Structure. 


If interested communicate 


L. L. THOMPSON 
_ 308 Maclean Block Calgary, Alta. 


Specializing in develop- 
ment of the Natural 
Resources of 
Western 

Canada 


SECURITIES 
LIMITED 


Moose Jaw, 
Saskatchewan: 


and Holding 
Company in the 
field of Petroleum 
and Natural Gas. 
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drilled by Calmont Oils. This sec- on 40 Acres in Turner fon ee 

tion of the Turner Valey structure Valley : stimulated 

ee cena developed by Dalfin Petroleum, Ltd., has 40 o fnclpal arket 

The president of Dallas Oils is | #¢tes in section 34, township 20, ‘ companies. 

Fred Johnston. The vice-president | ge 3, west of the 5th meridian. trated the 

is William Motherwell; the secre-| It is a newly organized company men who 
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Two similar towers are now in course of construction at 


St. Catharines for the Nippon Oil Company of Kobe, 
Japan. 
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palgary Strides | 
‘Oil Industry is Helpful 
i), to Growing A lberta City 


4 sr-Busy Community Re- 


flects Turner Valley 
Hopes 


[P SpoPpULATION IS 85,000 


oo 


‘E 9cPp.R. Adds to Hotel, Office 
‘P Space—Residences Are in 
+ Demand—Commercial 

if Activities Grow 


th who revisits Calgary after an 
ts . of two years will find the 
BP iety—always a busy one—the scene 
FB Sof ever increasing activity. The first 
"Ething that is noticed on getting off 
Be train is that a four-story addition 
ig being put on the Palliser Hotel. 


Canadian Pacific hostelry al- 


»s has ranked with the best in 

he largest cities. and it is a matter 

wide comment that its rotunda 

ts at all seasons of the year 

cosmopolitan picture indicative of 

4 varied interest of a growing and 
5 iF prosperous community. ; 

= There are many other evidences 

rapid growth of the city. The de- 

a ent store of the Hudson’s Bay 

ibe which likewise would do credit 

146 a city of much greater population, 

at the present time is being doubled 

jn size and another great merchan- 

iGising organization—The T. Eaton 

i £o.—recently completed a modern 


j department store. 
Shortage of Residences 
There is, the visitor soon learns, 
a shortage of office space, especially 
in the district west of Centre Ave. 
jn what is rapidly developing as a 
! financial community. 
# | With the hotels filled and a short- 
| § *\ age of office. it. 
urprising to learn from civic au- 
® Sthorities and from J. H. Hanna, sec- 
@ retary of the Calgary Board of 
-Trade, that one of the crying needs 
‘of the city is for. more homes. 
iyide through the residential districts 
“Sot the city, which compare favor- 
“Bably with the finest residential dis- 
“Wiricts anywhere, shows that there is 
4) Beonsiderable building going on at the 
“Gpresent time, but there are many 
“@predictions that the activity in this 
line at the present time will be in- 
“Badequate to meet the needs before 
idl. There is a shortage of mort- 
ige money, but it is thought pos- 
sible that the recent decision of one 
of the largest Canadian trust com- 
spanies to locate in Calgary will mean 
; ‘th more funds will be available 
for building of homes. . 
“= The great development in the 
‘Turner Vailey and the drilling of 


ip! nale tl  ttalea 


> 


Se ky 


@ ail wells in other fields adjacent to 


“the Turner Valley undoubtedly has 
BEstimulated growth of the city which 
is now, and probably will remain, the 
Principal market for. stocks of oil 
“companies. In Calgary are concen- 
= trated the scientists and practical oil 
x who have played and ‘will con- 
to play the most vital part in 
mand here come financial men from all 
r the world who have or may be- 
| come interested in what is hoped will 

‘@ great Canadian-industry: ~~ 

Oil Net Only Reason 

% ‘But oil is not the only reason tor 

~» Go y’s continued growth. Ac 
a from 85,000 to 90,000 
is not an accident and ary was 

' i. important centre before th 

was much hope of oil being foup 
inthe Turner Valley or elsewhere in 
thern Alberta. 

“@ -Calgary is a natural distributing 
‘eentre for Southern Alberta, East- 
‘Zen British Columbia and Western 
“gp Saskatchewan. Its importance as a 
; ibuting centre will be enhanced, 
‘@& the country surroundipg . de- 
‘S velops, because the lines of riuni- 
cation, rail and highway, a tab- 
lished and naturally will remain 


= What is first a distributing cen- 

= tre naturally becomes an industrial 

= 4nd manufacturing centre’ if such a 

ibuting centre has the facilities 
economical manufacture. 

. Calgary has these facilities. Even 

before the development of the oil 


evident, it is not 


Ethe development of the oil industry, 


pulation | © 


Toll Gates Payin 
On Way to Valley 


There are various ways of 
making money out of oil. ; 

Sometimes when the road 
from Okotoks to Turner Val- 
ley is a swamp, the only means 
of getting there, or back, is 
to drive through neighboring 
fields. At two points along 
the route recently, enterprising 
farmers had established toll 
gates. It cost $1 to drive 
through in either direction. 

Traffic had been suspended 
for several days owing to rain 
and snow, so most of the trav- 
ellers paid the toll without 
grumbling. 

It was calculated that the 
toll-gate revenues for one day 
were close to $1,000. 


slowly adding to itself those utilities 
necessary for the development of 
any young city of the West. 

The growth of Calgary during the 
last 25 years has been very marked. 
From 2 small town of 5,000 people 
in 1903, it is now the eighth largest 
city in Canada with a population 
of between 85,000 and 90,000. 

As far back as 1883, before the 
first train reached Calgary, Mr. and 
Mrs. S. W. Shaw arrived in the city 
from England by prairie schooner 
from Swift Current, to establish a 
woollen mill here. Later, when the 
C.P.R. trains got through to Cal- 
gary, they brought in the wool and 
the necessary machinery for the mill, 
and manufacturing was started. 
Shortly after this the Eau Claire 
and Bow River Lumber Company be- 
gan operations and with increasing 
volume has continued ever since. 
This was the beginning of Calgary’s 
development and progress as @ 
manufacturing centre. According 
to the Dominion Bureau of Statis- 
tics, she now stands ninth in a ‘ist 
of 44 principal manufacturing cities 
and towns of Canada. 


Has 134 Factories 


The number of people employed 
in 1926 totalled 3,404 in 134 manu- 
facturing establishments, and their 
$4,816,535. Capital invested was 
$32,074,263 and the value of the 

roducts $23,010,188. These are the 
atest figures published. During 
the past three years, however, @ 
number of new plants have been es- 
tablished and additions have been 
made to some of the older industries, 
so that these figures have been ma- 
terially increased. 

Arrangements recently completed 
will bring several large industries 
to Calgary during the present year. 
These include the Manitoba’ Rolling 
Mills Company of Winnipeg, which 
has purchased fromthe city 18 acres 
in the east end of the city, where 
@ large rolling mills plant is being 
erected; the Vominion Bridge Com- 
pany of Montreal, which has also 
purchased a large tract of land ad- 
oining the Riverside Iron Works, 

ey have secured a large interest in 
the x. business-and are making 

r “additions to that plant. 

Dominio heel and Foundry 
mpm: r will so establish a plant 

thin: the next few months, 
mvé<purchased the necessary 
fom the city for that pur- 
egotiations are under way 


. . fs 5 
for other industries to come to Cal- 


gary, and there is no doubt that the |. 


next few years will see a steady in- 
crease in the number and extent of 
the manufacturing plants in this 
city. 

The discovery of oil and gas in 
Turner Valley adjacent to Calgary, 
and the development which has been 
carried on there for years, has na- 
turally been of great advantage to 
Calgary. The potential value or this 
field is only now being realized by 
outside capitalists and there is no 
doubt that the next few years will see 
developments on a much larger scale 
than ever before. The output of 
the wells in the Turner Valley field 


of crude ‘naphtha and 104,604 bar- 
rels of crude oil. 

_ In recent — the tourist traffic 
is being looked upon as a new in- 
dustry and is being classified as 
such, because of its value to Canada. 
The Dominion Government, the vari- 
ous provincial governments and 
many communities are realizing 
that a judicious expenditure of money 
in attractive and sane publicity mat- 
ter telling the story of Canada’s 
many attractions, is a splendid in- 
vestment yielding large cash divi- 
dends every year. In addition it re- 
sults in the resources of the Do- 
minion becoming better known to 
Canadians themselves and to a vast 
number’ of people from the United 
States and other countries who, if 
they had not been induced to spend 
their vacation in some part of this 
country or make a trip through it, 
would otherwise know little or noth- 
ing about it. 

_ Calgary is in a fortunate position 
in respect to tourist traffic. It is 
the eastern gateway to Banff, Lake 
Louise and other famous resorts in 
the Canadian Rockies, and all traf- 
fic from the East, North and South 
en route to these places must pass 
through this city. It is only 83 miles 
from Banff to Calgary, and 
thousands of tourists who come to 
Banff, etc., every year from West- 
ern points, including Washington, 
Oregon, etc., continue their journey 
on to Calgary. 


THE FINANCIAL 


GOVERNMENT GETS |= 


DOLLAR PER ACRE 
FROM OIL LEASES 


Then Dominion’ Allows | va 
Credits For Development | | 
Work Done 4 | 


COMPANY. LIMITED | 


Filing claims on lands in Western 
Canada, the oil and mineral rights 
of which have been reserved by the 
Dominion government, requires pay- 
ment of 50 cents an acre for the 
first year and $1 per acre each year 
thereafter. But the government after 
the first year allows credits on ac- 
count of development work. Thus 
a company having its leases direct 
from the government has no royal- 
ties to pay on production. 

It is stated that virtually all of 
the promising or remotely promising 
government land in Western Canada 
is held in the names of individuals 
or companies. 


often cause any trouble. They can- 
not prevent drilling operations and, 
when a company reaches the drilling 
stage, it usually is willing to pay 
from $25 to $100 an acre for the 
surface rights. These prices usually 
are greatly in excess of the value of 
the land for agricultural purposes. 


Wrilham Livingstone is One 
of Alberta’s Oil Pioneers 


By D. A. LANE 


_ For the past sixteen years Wil- 
liam Livingstone, pioneer independ- 
ent operator, has played a leading 
part in the Alberta oil industry, 

He was one of the founders of 
the ‘old Southern Alberta Oils, Lim- 
ited, and for many years was its 
president and managing director. 
The company was organized in 1913 
and. enjoyed the distinction of being 
the first Turner Valley company to 
pay, a dividend, its first being 10 per 
cent. 

Just as the new Associated Re- 
finery at Wainwright at the present 
time has overcome the problem of 
getting oil from a field of compara- 
tively small production, refined and 
marketed, the old Southern Alberta 
Refinery, built by Mr. Livingstone 
and his associates, took care of the 
output of the Southern Alberta 
wells, the finished product being sold 
to farmers and country retailers in 
the district. 

Is 300-Barrel Producer 

The old Southern Alberta No. 1, 
now Dalhousie 1, is capable of pro- 
ducing 300 barrels per day under nor- 
mal conditions. 

In several oil ventures Mr. Living- 
stone had associated with him J. D. 
Pugh and W. E. MeLeod. Mr. Mc- 
Leod later founded the McLeod Oil 
Co. 

Messrs. Livingstone and Pugh 
were two of the organizers of the 
old ‘Turner Valley Oil Co., Limited, 
which ‘was started about the same 
time as the Southern Alberta, and 
which is now in a comparatively 


Cost of Oil Wells 


- Always Sheer Guess 


How much does an oil well 
cost? ; 

In Turner Valléy, oil wells 
are expensive and variable, as 

.elsewhere. Some Turner Val- 
ley companies have spent $1,- 
000,000 on one well and then 
not had a wonder well. Others 
get good wells for $100,000. 
The average is somewhere 
around $150,000. 

The uncertainty as to what 
a well will cost, and the possi- 
bility, even probability, that 
one or more wells will have to 
be abandoned before the com- 
pany has revenue from pro- 
duction, makes it advisable for 
a company, on being initially 
financed, either to raise suffi- 
cient cash for the drilling of 
several wells, or to retain in 
its treasury large blocks of 
stock to facilitate further fi- 
nancing possible. 


strong position with approximately 
1,150 acres of leases in the north end 
of Turner Valley, dn a part of which 
Freehold No, 1 is drilling. 

After the collapse of the 1914 
boom, Mr. Livingstone was a mem- 
ber of the group which financed 
work on the old well drilled by the 
Lineham interests, in which the first 
oil was struck in this province. The 
discovery well had to abandoned 
on account of several strings of tools 
being lost in the hole, and a second 
= drilled alongside it only not 
water. 


Chicago Capital Interested 


One of the chief things accom- 
plished by Mr. Livingstone was the 
securing of a large amount of Chi- 
cago capital for investment in the 
old Southern Alberta companies, and 
the big profit made later by i 
Chicago investors resulted in con+ 
siderable money coming into -the | 
province from that quarter subse- | 
— to 1925 when Dalhousie’ Oil 

ompany, was formed to take over 
the assets of Southern Alberta Oils, 
an amalgamation of the various 
southern Alberta companies. The | 
Dalhousie, of course, is a subsidiary | 
of the Royalite. 


After the Dalhousie deal, Mr. | 
Livingstone became interested in’ 
coal properties which he operated | 
very successfully until, a year ago, | 
= again claimed most of his atten- 

ion. 


Mr. Livingstone is a director of 


the Turner Valley Company. In 

1926. just previous to the second Cal- 

gary boom, he became one of the 
organizers of Great West Oils, whose | 
No. 1 well, southeast of Royalite | 
No. 4, is being completed this sum- 

mer. He sold the Great West its 

drilling site. 


Organizer of Freehold 

Last year Mr. Livingstone was one | 
of the organizers of Freehold Oil | 
Corporation, whose No. 1 well is the | 
farthest north of any in, Turner | 
Valley while its No. 2 well offsets 
Home property. He also played a| 
leading part in the formation of the | 
Mayland Oil Co., Limited, of which | 
A. H. Mayland was the first presi- 
dent. 

_The chief monument to Mr. 
Livingstone’s career as an oil opera- 
tor is Dalhousie Oil Co., Limited. 
The Dalhousie owns over 2,600 acres | 
of choice leases in Turner Valley | 
and is destined to be one of the 
biggest producing companies in the 
field. A large portion of this acre- 
age is in the big production area in 
the south end. Its leases were orig- 
inally secured from W. S. Herron, | 
who, like Mr. Livingstone, was one 
. = fathers of the Turner Valley 
1e . 


Owners of surface rights do 


Your 


Opportunity 


Acreage 


Development 


Officers 


Capital 1,000,000 Shares 


No Par Value 


| )OMINION Government geological reports 

show that there are over 8,000 square miles 
of potential oil lands in Alberta. During the 
last two years, according to an article published 
in the Calgary Herald, geologists representing 
well known oil operators of the Western States 
have been surveying and exploring the Province 
of Alberta for oil lands. Their report shows that 
there are other exceedingly well defined struc- 
tures beside Turner Valley. So encouraging was 
their report that another two years’ work is 
being undertaken to map the entire province 
for oil possibilities in the interests of the Ameri- 
can operators. 


OGAN PETROLEUM owns over 1,500 acres 

of leases in Waite Valley, which lies west of 
Turney Valley ; the Highwood, where Imperial. . 
Oil are now drilling in the limestone, and 
Sinclair where 14 other companies are preparing 
to drill. Four geologists have passed on. the 
Company’s property, viz., Cunningham Craig; 
Joseph H. Sinclair, Professor Allen of Alberta 
University, and Russell V. Johnson. : 


DEPOSIT has been made of $5,000.00 to 
guarantee that the first well will be started- 


within 90 days. Russell Johnson, the geologist; 


has selected the first drilling site and negotia- 
tions are now being carried on with a drilling’ 
contractor to commence operations. Material 
for the derrick and pipe are now being 
purchased. 


rf Board of Directors of Hogan Petroleum 
Ltd. will consist of outstanding business men 
of Calgary and vicinity, men who have been 
associated with the Oil Development of Alberta 


industry in Turner Valley there was in 1928 amounted to 374,795 barrels 
: an abundance of natural gas, actual 


Bo abundance of natural gas, actual ——— ——————————— for the past 15 years, men whose names inspire 


public confidence. The head office of the Com- 
pany is in Calgary. 


M® RUSSELL V. JOHNSON in his report 
states that in his opinion a depth of 4,000 
feet will be sufficient to test the producing hori- 
zons of the limestone. The drilling site is easy 
of accessibility and fuel and water can be 
obtained within half a mile. The anticline is 
parallel to Turner Valley and to all appear- 
ances is the same structural formation as the 
already producing area of Turner Valley. 


seems safe to predict that the supply 
‘= of natural gas is virtually inexhaust- | 
‘te able. It is distributed economically |}, | 
used in heating homes and gradually | \ 
| & is becoming an important aid to 
‘St manufacturing. 
| 


Geologist’s 
Report 


Add to Power Supply 


* Calgary also has an abundance of 


foi Devenish Petroleum 


hydro electric power. The Calgary ° ° . 
Power Co. at the present time is |, Limited 
€arrying through an ambitious pro- 
ject which will bring the peak load 
tapacity to 30,000 h.p. The rates tr 
fre low. Moreover, Alberta has 14 4 TE 
per cent of the world’s coal resources DOMINION CH AR R | 
and commercial steam coal is always Ti 
available at small cost from mines , | 
=. within easy reach of the city. Trans-.| § | 
St portation facilities on both trans- Tl 
eontinental railways are excellent | {| ‘ 
abor is abundant 
sj Calgary is the largest ci H Id A ] 80 000 A 
~ gest city and the 
= ¢ommercial metropolis of Alberta. oO s p p roximate y 9 cres 
he city is the clearing house 
} a for millions of bushels of Alberta’s f 
i cory crops and for thousands of |§) oO 
ney Sead of live stock. A city estab- 
sy lished 50 years ago, when the North 
ts West Mounted Police built their fort 
im here, and brought law and order to 


im, & land which was harassed by un- 
», Strupulous bands of men, who were 


Petroleum and Natural Gas 
Leases 


In The Skiff Field 


= making no attempt to develop . 
= &teat and wonderful country, a 


First 100,000 Shares at 50c. 


££ who were Yrapidly bringing the Brit- 
5 ish flag into disrepute. With the 
locating of the police, Calgary, in 
common with the rest of the prov- 
f ©, grew and prospered. Life went 
Siong peacefully enough for a time, 
ad e Indians and trappers tradin 
©} their furs, ranchers coming in wit 
=} their cattle, and the first few set- 


Member of the Standard Stock Exchange 


H. J. HOGAN & CO. LIMITED. 


Brokers and Financial Agents — 
909 Lancaster Bldg. 


fy tlers coming into the c 
i country, at- 
‘j gacted by the wonderful possibili- 
, es, 

4 

$s : Growth Follows Railroad 

4 n 1883 came the Canadian Pacific | 
ei Railroad, the pioneer train to the 
=4 West, over the mountains to the 
cific coast. The coming of the 
4 road meant the opening of the coun- 
: By the following year there | 
~ Wasa population of 500 in the little 
¥ » Which was then incorporated 
j $5 the town of Calgary. From that 
es @ the place began its forward | 
ss March. In 1894 it was incorporated 'f 

_@ acity, and since then it has been (o™ 


Secy.-Treasurer, 


H. B. SCRIMGEOUR 


President, 


0. G. DEVENISH 


Head Office: 300 LEESON-LINEHAM BLDG. 


CALGARY ALBERTA 
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Turner Valley Oils 
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PLANS TO aL) ee. 


Leases 5,000 Acres After rig ta cn techiat the 35,000,- 





© f ] 

Survey Lasting Two |] Swed in Western Canada.” 
Years These mineral rights were 

not considered of a special 


CALGARY.—Canadian Explora- value until recently, but it 
tion: Co., an American corporation now ee Canadian 
working through its wholly owned Pacific y may receive 
subsidiary, Frontier Developments some substantial royalties. 
Limited, holding dominion charter, Some of the acreage, is in 
has leased more than 5,000 acres on Turner Valley and it is under- 
the Wild Cat hills and approximate- stood that Royalite is paying 
ly 11,000 on the Duvernay  struc- the C. P. R. something like 
tures. The former lies about 36 $100,000 per year in royalties. 
miles west and slightly north of 


ter lies north of Vegreville in the : iff, Ridstone-Blackf 
. St. Paul de Metis district. Several ate Sica 


by the company’s geologists, it is ieeniaen 
i mpany are 
understood, but the location of these P i F Geen 


McFarland Is Director Robert MacKenzie. 


ploration Co. C. A. Fisher, of Fish- is, 
er & Lowrie, is first vice-president; basis 


vice-president; Judson S. Hubbard, Ltd 
_ Of Denver, is treasurer; Harold D. 
cry a, - secretary; eas 
Haro . Lowrie, of Denver, is as- 

sistant secretary and John 'L, Me-| OQutwest Petroleums 
Farland, of Calgary, president of the 





-A well, now 600 feet down with . 
-15%-inch casing, and reported: in Corp. on Basis of 
good condition, is being drilled with Eighth 

cable tools on the Wild Cat hills 





areas of Alberta for the last two/ Valley structure. 


ver geologists. 





Escrow obtained. 





central portion of the Turner Valley| secretary and treasurer, Hugh L 


at the start at least, will be done| gary. 

mee ® oe rig. se aE ae i a, 
compan is incorporated un- . se 

der Dominion laws with 2,000,000 Highland Oil 


well. All of the stock so far sold is| having been sold to the Regent Oil 
escrow, excepting 1,705 shares. | Company, Limited. 

‘The company owns 4,400 acres in| Highland shareholders received 
- the Turner Valley, Moose Mountain, | nine shares of Regent for ten shares 
- Jumping Pound, Sinclair, Rice Creek, of Highland. 
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‘Ranchmen’s 
Gas & Oil Co. 


LIMITED ; 


$500,000. 00 Capitalization 
$1.00 Par Value 









Approximately 5,000 acres on Aldersyde 
Structure. Approximately 3,000 acres on 
other Approved Structures, such as High- 
wood, High River, Waite Valley, Signal Hill, 
Moriey. 

Well No. 1 now drilling in a sand at a 
depth of 3,500 feet, with two shifts. 












RANCHMEN’S IS FULLY FINANCED 


RANCH MEN’S GAS 
. AND OIL CO. * 


LIMITED 


. 509 GRAIN EXCHANGE BUILDING 
Calgary, Alberta 


as 


































Our representative has just returned from 
2 special tour of the Turner Oil Fields, and 
we will be glad to supply interested parties 
with information in regard to the latest 
developments in this field. 


Stratton, Hopkins & Hutson 


Members Standard Stock & Mining Exchange 


12 King E. TORONTO Ad. 1306 
J. R. STRATTON L. W. HOPKINS H. A. HUTSON 












WAINWRIGHT OIL STOCKS 


We specialize in various stocks of Companies who have 
ae arrangements for drilling this year in the Wainwright 


Stock in a number of these Companies can now be pur- 
chased at from 10c to 35c per share, with exceptional eons 
ities of increased value within the next two or three months. 


Leases and Drilling Contracts on Royalty Basis also arranged. 


. ROSS AEGER CORP. LIMITED 


* Bonds, Stocks and Foreign Securities 
606 McLEOD BLDG. PHONE 4330 EDMONTON, ALTA. 









































Calgary, near Cochrane, and the lat- Rickert, Highwood, Sibbald Park, 


other structures have been located | “1. officers and directors of the 
resident, E. J. Fone; 


formations has not been announced. Cloakey, Sr.; W. C. Wood and Dr. 


A. E. Humphreys, vice-president Drilling will be done by an in- 
of the Humphreys Oil Co., of Den- bemeiek drilling company and the 
ver, is president of Canadian Ex- driller will be paid on a royalty 


: : The company owns 30,000 shares 
S. J. Sackett, of Chicago, is second | (6 'th6 capital stock of Baltac Oils, 


Okalta Oil Company, is a director. |Teases Acreage from C. & E. 


structure and plans call for drilling| Outwest Petroleumsys Ltd., has a 
on the Duvernay structure early | capitalization of 1,000,000 shares of 
this summer. ‘ no par value. The company holds 

Canadian Exploration Co. has been | 480 acres on the new Black Diamond 
covering the Prairie and Foothills | structure to the west of the Turner 


years with survey parties under the/ ‘The Jegal description of’the hold- 
supervision of Fisher & Lowrie, Den- ing of ion oeneat held by Out- 
west Petroleums, Ltd., is as follows: 
: 160 eres in the ym ype ora = 
e section 35, township range 3, an 
\ Anaconda Oils the west half of sectio 28, township | 


19, oa 3. The ee Ti _ on 

' the land were own y the Calgar 
All But Small Block Of]! and Edmonton Corporation, which 
Shares Are in will get one-eighth royalty of any oil 


; Outwest Petroleums, Ltd., has 
Drilling shortly will begin on No.| been -financed principally in Van- 

1 well of the Anaconda Oil Co., on| couver. The officers and directors 
L. S. D. 16, section 22, township 20,| are: Dr. Clive Staples, Stettler, Al- 
: 8, west of the 5th meridian.| berta, president; Frank A. Brown, 
. This L. S.-D. is in the northwest} Nanton, Alberta, vice-president; 


field and is in an area which is being | O’Rourke, Calgary; M. .T. Watt, 
intensively developed. The drilling,| Vancouver; George L. Patrick, Cal- 


_ shares of $1 par value. This will] The Highland Oil Company, Lim-* 
all be issued on completion of the| ited, is being wound up, the assets 


, — _— —_ - — . 
met et aes ne te ane eae ad ae mee me meet renate: ee et a treee Bernt pray 





Financial Post recently. 


have a legal subdivision, which is 


acreages on other structures. Com- 
monwealth Petroleum may be clas- 
sified in this group. 
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Hudson’s Ba May Derive 
Profit on Oil Development 


The Hudson’s Bay Co., has had} has one gas producer in-the Viking 
sate i : iti i ft. No. 2 
geologists investigating conditions in| field at a depth of 3,040 . 
the three prairie provinces and re being drilled in the Champion 
Eastern British Columbia for | ‘he Hudson’s Bay Co. is not drill- 
period of three years. These geolo-| ing on any of its land in the Turner 
gists have been employed by the| Valley or adjacent structures, but 
Hudson’s Bay-Marland Oil Co.,/ it is understood that it is willing to 
which was organized a number of | lease land on a royalty basis and it 
ears ago jointly by the Hudson’s| is possible that this company eventu- 
ay Co. and the Marland Oil Co.| ally will be deriving revenue from 
for the purpose of prospecting and/| royalties in the southern Alberta 
drilling for oil in Western Canada. | field. The company still has 3,000,- 
The Hudson’s Bay-Marland Oil Co.| 000 acres of land in Western Canada. 












River. 


Only Ten Acres | Should Know Area 





. o . 

ty i n Petroleum is a new com- 

: If Oil 1S Found Royal P aid sony weamiiana under dominion laws. 
. a wel : : —__— The authorized capital is 1,000,000 
While a large and diversified! ne of the important things for|shares of no par value of which 
acreage is an asset to a company | the purchaser of oil stocks to know|300,000 shares will be issued. The 
seeking oil, # small acreage on &| i, the amount of the royalties, if| first well is to be started by August 
proven structure may be highly | any, which a company must pay from |7, 1929. 
profitable to shareholders. oil produced. 
"Ten acres is enough if you have|  Rovaities are first charges on oil| Waite Valley, described as follows: 
oil and is too much if you haven’t| production, ranking ahead even of| Northeast quarter of section 12, 
got oil.” This was a remark of James drilling expenses. 


Most of the companies having 


more than $20,000,000 worth, or 40 per 


cent. of the total, was contributed by | basis of one share of Alberta-Pacific| section 29, township 21, range 4, 
swine breeders of Western Canada. Consolidated for two shares of Acme. west 5th. 


——— 
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Introducing 


The Structure Oil & Gas 


Company Limited 
1,000,000 SHARES 


No Par Value Non-Assessable 
Dominion Charter 


Well site No. 1 on N.W. 14 L.S.D. 7, Section 31, Township 19, Range 


and is completely surrounded by Royalite and other Imperial con- 
trolled companies, being the only 10 acres available for a mile in any 
direction and will spud in June 19, : 


Well site No. 2 on S. % L.S.D. 6, Section 12, Township 20, Range 3, 
West Sth is completely surrounded by McDougal-Segur, Royalite, 
Okalta, McLeod, Illinois-Alberta and other producing wells. Erection 
of derrick to start June 15. 


Well site No. 3 is on 40 acres on N. 4 L.S.D. 13 and 14, Section 34, 
Township 18, Range 2, West 5th. This property adjoins Sterling 
Pacific, Mill City, Mercury, Sunlight, etc. 


The Company controls and owns 1,062 acres of oil rights and leases 
all on potential structure either in Turner Valley, Jumping Pound, 
Morley, Waite Valley, Highwood and other structures in the vicinity 
of wells now drilling or about to be drilled in the very near future. 
Fifteen hundred and forty-two acres all on structure. 


Management and Men Sponsoring The Structure Oil 
and Gas Company Limited 


President and Managing Director: 
SHERIFF FRED M. GRAHAM, Calgary. 
President McDougal-Segur Exploration Company, Limited. 
President New McDougal-Segur Oil Company, Limited. 
First Vice-President: 
D. V. COPE, Calgary. 
Wholesale Furniture Manufacturer, Calgary and Edmonton. 


~ Second Vice-President: 


Third Vice-President: 
J. WELDON CARLYLE, Calgary. 

President and Managing Director of Central Creameries, Ltd. 
President of United Dairies, Limited. 
President of Crystal Dairy, Limited. 
Vice-President of Union Milk Company, Limited. 

Secretary-Treasurer: 

ERIC RICHARDSON, C.A., Calgary. 

Director of Mohawk Mines, 


Directors: 
PROFESSOR W. L. CARLYLE, Calgary. 
Manager of E. P. Ranch, Pekisko, Alberta. 
President of Eden Valley Ranch, Pekisko, Alberta. 
Vice-President of Alberta Horse Breeders’ Association. 
Vice-President of Alberta Cattle Breeders’ Association, 
President Mohawk Bituminous Mines. 
WARD JONES, Calgary. 
SHER WILLOWS, Calgary. 
Alberta Representative of Harris Abattoir Company, Ltd. 
CHARLES EDWARD CARR, Calgary. 
General Manager Eau Claire Saw Mills, Limited. - sie 
Manager Calgary Water Power Company, Limited. 
H. R. CHAUNCEY, Calgary. 
President H. R. Chauncey, Limited, Jewellers, 
WILLIAM J. ROWLEY, Calgary, Field Superintendent. 
J. C. PENDRAY, Victoria, B.C. 
Ex-Mayor of Victoria. 
President of British America Paint Company, Limited. _ 
PERCY C. ABBOTT, K.C., Edmonton. 
Manager of Edmonton Exhibition Company. 
Director and Secretary James Ramsay & Co. 
GORDON BELL, Vancouver. 
Vice-President Bell and Mitchell Company. 
President of General Distributors, Limited. 
; STANLEY L. ROSS, Regina. 
Vice-President Canadian Western Electric Company, Ltd. 
Vice-President Western Implements, Limited, 


7 CLIFTON C, CROSS, Regina. 
Director Kern Agencies, Limited. 


: R. S. McKIBBON, Winnipeg. 
President McKibbon Agencies, Limited, Whale. 


Bankers: Dominion Bank 
SHARES: $2.00 EACH 


Reliable and Aggressive Agents wanted to underwrite this Stock. 
Send for Maps, Prospectus, etc., to 


The Structure Oil & Gas Company Limited 


209 Lancaster Building ~ Calgary, Alberta 











INANCIAL POST 


‘Clear Running Water’ 
is Calgary in Gaelic 


Calgary is named after the 
old hoe of Colonel MacLeod 
in the Isle of Mull, Scotland, 
and was so named in the year 
1876 when he was in charge 
of the North West Mounted 
Police fort established at the 
confluence of the Bow and 


The word “Calgary” is cf 
Gaelic origin and means 
“Clear Running Water.” _ 


Hogan Petroleum — 
Enough May be Stock Buyer New Company Has 1,500 


Acres in Waite Valley 


The company has 1,500 acres in 


township 19, range 4, west 5th; east 
R. Lowery, one of the most suc-| Most of the important companies |half of section 5, township 21, range 
cessful operators in Turner Valley, | qnerating in Turner Valley state in| 4, west 5th; northeast quarter of sec- 
when discussing this point with The | their advertising literature and re-|tion 19, township 21, range 4, west 
1 ports to shareholders the amount|5th; southeast quarter section 29, 
Perhaps the smallest acreage held | ¢¢ the royalties which are being paid | township 21, range 4, west 5th; legal 
by any company in Turner Valley | 4. are to be paid on production. A|subdivision 14, section 29, township 
is 2% acres. Two of three companies | ro however, are inclined to be reti-|21, range 4, west 5th; legal subdivi- 
have only twenty acres. A number | cont on the point. sion 13, 14 and 16, section 32, town- 
Obviously a company which pays |ship 21, range 4, west 5th; legal sub- 
40 acres and some, such as Com-| 14 royalty is in better position, on|division 15, section 32, township 31, 
monwealth Petroleum, have 50 acres. | .-hieving production, than is a com-|range 4, west 5th; legal subdivisions 
: any which must pay royalties total- | 4 and 5, section 1, township 20, range 
small acreages on the structure in| jing 50 per cent. There are both|4, west Sth; legal subdivisions 3 and 
Turner Valley also have large! jinds of companies operating in|6, section 30, township 21, range 4, 
Turner Valley and elsewhere in| west 5th; southwest quarter of sec- 
Western Canada. tion 17, township 21, range 4, west 
so 4 5th; _ subdivision 2 = 

’ : The Acme Oils has been merged with|township 18, range 3, wes : 

Of Canada’s total bog. marketings, Alberta-Pacific Seneclineted’ on the|south half of legal subdivision 15, 


2, West Sth. This property is located between Okalta and Home wells — 
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—IROVA OIL New Black Diamond Diamond Oil Co, is inf 
ROYALITE The new Black Diamond Oil Co.,| township 20, range 3 y 

3 which was incorporated under Do- 5th meridian. The depth a 
NOT INT. ERESTED _ | minion laws in 1926, has a capital-| ent time is approximate} 
BEYOND V ALLEY ization am eens onal into ae ee Ltd., is % 

ar value o . e's te fs 

"he 1 all Pot the new Black! royalty. " 

Imperial Itself is Conduct- — 
ing Drilling in Areas e 


a HELENITA MINES 


re Oil is a - - 

Turner Valley structure only throug 

its subsidiaries—Royalite, Foothills, IN CENTRE OF PRODUCTION 

and Northwest Company.  * ; ~ 
Royalite and its subsidiaries and By 

Foothills and its subsidiaries own all L O C A N D i STR j re 

leases. The only other Imperial Oil , 

subsidiary active in the valley is the oe 

sengersnn ers gaahaamatea has Offering a limited number of shares to rj 

ing organization. . es 4 
‘Neither Royalite nor Foothills is development. Production anticipated at an egy 

interested in any territory outside date cr 

the Turner Valley. But Imperial Oil ’ 

oe sersnese a er is ————_—- 

drillings wells elsewhere for other 

Geumnilinn on @ royalty basis. One of WRITE FOR PARTICULARS 

these wells is Highwood No. 1 on j 

the Highwood Structure. ee 












































































i impetial Oil at, various times hes a Sos aL 

i and abandoned wells on the NOT 

Bow River area, the Coalspur, the GA LBRAITH & LITTLET. ® : E Te success of 

Cees, arin, and = a oe BY. Ch : RY, ALB me Light and Powe 
ress Hills well is down TRE STRE LGA tee taining @ ederal 

3,304 feet a is shut down, Another 816 CEN $ . . “7 wer on the St. , 


well, on the Ribstone Structure, also 
has been abandoned. 





















Invaders Petroleum 
LIMITED 


320 acres in one block in Turner Valley. 
4,000 acres of leases all on structure. 







First well north end of Turner Valley, orders 
placed for rig irons, tools 2nd camp. Expect 
to start the building of the camp in a day or two, 
will be drilling in sixty days. 








Already enough money on hand to assure the 
, completion of first well. 


STOCK $1.00 PER SHARE 


We unhesitatingly recommend this to our clients. 
as a money maker. 


FAY’S SALES SERVICE © 


227 8TH AVENUE W., CALGARY 







Sponsors of 


the EAST CREST OIL CO. and the RICHFIELD PETROLEUM, 
Both Big Money Makers for Our Clients. 
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‘MODEL OILS LIMITED 


DOMINION CHARTER 


CAPITAL $1,000,000.00 SHARES $1.00 PAR | 


Model Oil No. 1 well in Turner Valley is down 4,700 ft. 
and expect to reach the lime within next sixty days. 


No. 2 well, Stoney Indian Reserve, Morley, derrick and 
buildings complete in a few days. 


Acreage, 1,239 acres in Turner Valley, Jumping Pound, 
Morley Reserve and Wainwright. 


The Company is well financed to complete both wells. 


Shares of Model Oils are listed on the Calgary and Van- 
couver exchanges and application has been made to the 
Standard Stock and Mining Exchange, Toronto, for + 


























Free Turner Valley Maps and other information gladly oe ee | 
furnished without obligation. 
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listing. : 
OFFICERS AND DIRECTORS , , 

President, WILLIAM R. MACARTHUR _ of 3 ' 

‘ Manager North Star Oil Company, Calgary. one good. desl of 

Vice-President, FRANK PROBY Be | « Reewaten the 
Superintendent Monarch Life Assurance Company, Calgary. Sey |. pieht be jones 
Managing Director, WILLIAM C. FISHER . | present time.’ 
Barrister, Calgary. —4 ital eee ae, 
Secretary-Treasurer, THOMAS W. McKEE is public improver 
Manager Cockshutt Plow Company, Calgary. a ofits costes 
DIRECTORS 3 HEN cs 
HARRY GROVES, Strathmore, Alta. i annecny eee 
W. GRANT MACKAY, Calgary, Alta. | ce on gecount 
C. W. BARBER, Cheadle, Alta. -Githeale ae 
ROYAL BANK OF CANADA, CALGARY. } spouting Nalens 
Transfer Agents: } Domini Ges . 
TRUSTS AND GUARANTEE COMPANY LIMITED, CALGARY, , penditures mand 
~ { province would 
iH away homestea 
MODEL OILS LIMITED | | Havers 
bk ch line , 
H.ad Office | 4 aio to recogni 
Cameron Block, Calgary, Alta. 5 on 
Vancouver Office: Toronto Office: gi i of peyuienh, 
F. V. Barker & Co. Limited Ontario Discount & Bond Corporation Ltd. the commission 
Metropolitan Building to hich the I 

| 


